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brm  proprietors  and  tenants,  1880-1890 .447, 448 

incumbrance.    8ee  below. 

indebtedness,  causes  of. 465,  46ft 

interest  rates  and  charges,  mor^t^ 458-466, 467-470 

total  annual  amount 466,  469,  470 

proprietorship  an^  tenancy 447-465 

city  and  home 447, 449-45 

farm 447-485 

families - 447,  448,  467 

home  families. 447.449,  460,  458-461 

value  and  incumbrance,  farms  and  homes. 447,  449-466 

by  counties 462,  468 

claseificatjon,  amounts.  State 451,  452,  465,  466 

Ownership  and  debt.    See  above. 

Population 435-446 

ages,  five  to  twenty  years 442 

aliens - 44$ 

cities  and  towns - 486-487 

citizenship 44S 

colored  ..487,489-445 
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OetuniB  Statistics  for  New  Jeraey,  1800,  U.  B.— Ooa- 

tinued.  paqe. 

FopulaUOD,  cx>mparatiTe,  by  decades 438,  439,  444,  445 

foreign-born 487-448 

alien. 448 

language  of. 443 

n«tur»liEed » 448 

nativity  of  parents. 487,  441-448 

increase  in 487-489,448-446 

nationality. 487-448 

native , 437-443 

BOX.™. 487.  489-442 

urban 485-487 

wbite « .487,489-443 

<Stiea  and  towns,  N.  J.,  population  of. 435-437 

<Stizenship  in  N.J 443 

CSgarsmakera,  trade  life  of.    See  Trade-Life. 

CoCBn,  L.  S.,  on  automatic  coupler  act 869 

Condnctors,  railroad.    See  Trade-Life. 

Crontractein  restraint  of  labor,  decision  on 477-480 

Corporation  membership  of  building  associations.     See  Building 
and  Loan  Associations. 

Coupler,  automatic,  act 358-S60 

<3oarta,  decisions  of. 88-40,  477-480 

Debt,  ovnerBbip  and.    See  Census. 

JDecisione.    See  Courts. 

Decline  of  workingmen.    See  Trade-Life. 

Discharge  of  workmen,  illegal , 4S0-4S2 

EHseases  of  workmen.    See  Trade-life. 

Duncan,  G.  B.,  on  bookkeeping 886-389 

Dwellings  acquired.    Bee  Building  and  Loan  Associations. 

Employee.    See  Trade-Life.    Labor  Legislation. 

Employment  agencies,  act  to  regulate « .475 

Employers'  liability 482-^90 

Eight-hour  day  in  cigarmaking. 851 

Engineers,  locomotive.    See  Trade-Life. 

Factory  act,  supplement  to 474,476 

Fftmilieo,  number  of. - 447,  467,  482 

Fums,  ownerabip  and  debt.    See  Census. 

Female  membership  of  building  associauons.    See  Building  and  Loan 
Associations. 

Firemen,  locomotive.    See  Trade-Life. 

Foreign  building  associations.    See  Building  and  Loan  Associations. 

Foreign-bom  workmen.    See  Trade-Life. 

Olaseworkers.    See  Trade-Life. 

Halters.    See  Trade-Life. 
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Heftlth  of  vorkmen.    See  Trade-Life.  page. 

Home  proprietonbip  and  tenancy.    See  Gensas. 

Hours  of  work.    See  Trade-Life. 

HouBee  acquired.    Bee  Building  and  Loan  Asaociations. 

Inmirance  policies ~ .889-848 

Incumbrances  on  firms  and  homes.    See  Geosus. 

Intelligence  offices,  act  to  regulate .476 

Interstate  Commerce  Commissiou  on  railway  OBsaalties 857,  868 

Iron  ore,  miners  of.    See  Trade- Life. 

Labels,  cigarmakers' „ 850 

Lawa.    See  Labor  L^slation. 

Labor  Iiegislatioti  of  Mew  Jersey 471-498 

Decisions  of  courts »,... .477-498 

contracts  in  restraint  of  labor 477-480 

employers' liability 482-490 

assumption  of  risks,  dangerous  applianceB..464-'487 

ibl low-servant,  n^ligence  of.. 487-490 

proximate  cause  of  injury 482,483 

vice-principal ~ 488-490 

mechanics' lien  law 490-498 

wages,  illegal  discharge,  waiver 480-482 

Labor  laws .478-476 

employment  agencies,  act  to  regulate .476 

factory  act,  supplement  to 474,  476 

mechanics'  lien  act,  supplement  to .476 

public  libraries  and  free  reading  rooms,  authorization  of  .476, 476 

sweating  system,  act  to  regulate 474,  476 

Labor,  contracts  in  restraint  of 477-480 

League,  K.  J.  B.  and  L .825-848 

Legislation.    See  Labor. 

Lien  law,  mechanics',  supplement 476 

libraries,  free,  act  to  authorize - 476, 476 

Life,  trade.    See  Trade-Life. 

Linn,  Wm.  A.,  on  National  Building  Associations 834-886 

Loan  Associations.    Bee  Building  and. 
Locomotive  engineers  and  firemen.    See  Trade-Life, 
Masons,    Bee  Trade-Life. 

Hectaanics'  lien  law „ 476,  ^0-498 

Miners.    See  Trade-life. 

Uorrissee,  J,  A,  on  Insurance  Policies ~ 889-848 

Ifortgages.    See  Building  and  Loan  Associations.    Census. 

National  Building  and  Loan  Associationa 7, 9,  i 

Nativity,    See  Census.    Trade-Life. 
Occupation,  effect  of.    See  Trade-Life. 
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Organization  of  workmen 350,  852,  361-366 

Owoerahip.    See  GeDBaa. 

Paseengera,  railway,  accidents  ta „ 367 

Faintera.    See  Trade-Life. 

VienoD,  Q.  B.,  on  Bookkeeping 826-884 

Flumbere.    See  Trade-Life. 
Population,    See  Census. 
Potters.    See  Trade-Life. 
Priatere.    See  Trade-Life, 
Proprietorebip.    See  Census. 

Railroad  employes,  organization  of, 359,360 

Railroad  trainmen.    See  Trade-Life. 

Railway  casualties 857, 858 

Reading-rooms,  free,  act  to  aotfaorize 475,  476 

Sanitary  condition  of  trades.    See  Trade-Life. 

Savings  banks.    See  Building  and  Loan  Awociations. 

Sex,  membership  in  building  associations.    See  Building  and  Loan 

Associations. 
Stonecutters.    See  Trade-Life. 

Sweating  system,  act  to  regulate .474,475 

Tenement-house  cigarmaking 849^ 

Trainmen,  railroad.    See  Trade-Life. 

Trade-Lifo  and  Health  of  Workmen,  Bffeot  of  Occupation 

on 347-482 

Act,  automatic  coupler  and  power  brake,  17.  S 358-160 

Adams,  H.  C.  on  Railway  Casualties 867,858 

Age  of  workmen,  average..-. 848,  385-395 

of  decline 848,  385-392,  399-404,  414-482 

began  work 848,  867-384,  414-482 

present 848,  867-881,  885-408,  414-482 

American-bom  workmen .348, 867-381, 885-898, 410-418 

Arlidge  on  Diseases  of  Occupation 852, 853 

Automatic  coupler,  requirement  to  use 353-360 

Bakers. ,...347,  348,  351-364,  368,  882,  886,  893,  396,  399,  402,  406-407 

410,  411,  414,  420,  421 

Arlidge  on 852, 358 

hours  of  work  of. 852,354 

oi^niiation  of. 862 

vital  sUtistics 352,853 

wages  of. 354 

Bakeries,  sanitary  condition  of. 362-854 

Baking,  eubdiviaions  of. 851 

Brake,  power,  requirement  to  use „ 358-360' 

Bricklayers  and  masons 848,  883,  894,  897,  899,  403,  408,  411 

Building  trades 847,  848,  888,  394,  397,  399,  408,  408,  411 
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Tmde-Life  uid  Health  of  Workmen— Oontinaed,  pagk. 

Cu-peotera S4S,  SS8,  894,  897,  899,  408,  408,  411 

CMiultiee,  railwmy „ - 867,358 

Gigumaken. 847-S61,  367,  862,  885,  S98,  896,  899,  402, 406-407 

410,  411,  414,  420 

lAbelBoE. 850 

organizalionB  oL. 850- 

Wi«e«of. 860,851 

Clg«nn»ldiig,  oompetitioD  in _ » ^....849' 

eight-hour  day  in „ _^ ^ ~861 

proceMee  of. 849" 

a&nitajy  conditioa  of... —••••• 850,  851 

tenement-houaeM '. 849' 

Coffin,  L.  a,  OD  Automatic  Couplers^.. 858,  869 

Coupler  act,  U.  8._ „ _ 859,  860 

Decline,  age  o£ 848,  885-892,  899-404,  414-482 

cauMB  of. 414-482 

Diseases  of  workmen -414-4S2 

Foreign-born  workmen ^ .852 

See  American-bora. 

eiassworkers 848, 888,  894,  897,  400,  40S,  408, 412* 

H&tten 848,  888,  894,  S97,  400,  408, 408,  412 

Interatate  Commerce  Commission  on  Bail  way  Casualties 867,  368- 

Iron  ore  miners.    See  Miners. 
Masons.    See  Bricklayers. 

Miners 848,  888,  894,  897,  400,  404,  408,  412 

Nativity  of  workmen.    See  American-bom. 

Number  of  workmen  iaveetigated .847,  S48,  S69-8SS,  885-404^ 

Organization  of  workmen 850,  852,  861-866- 

Painters,  house 848,  888,  896,  898,  401,  404,  409,  41» 

numbers 848, 884, 896,  898,  401,  404,  409,  418 

Potters 848, 884,  895,  897,  400,  401,  404,  409,  412,  418 

Frinteis. 848,  884,  895,  898,  401,  404,  409,  418 

Fn^esB  of  investigation  into 347,  348 

Bailroad  employes.    See  Trainmen, 

Sanitary  condition  of  trades - 860-854 

Stonecutters » 848, 884, 896,  898,  409,  418 

Trades  iuveetigated 847,848 

Trainmen,  railroad 847,  848,  364-866,  369-382,  887-402,  406-407,  410 

411,  416-432 

Adams,  H.  C,  oo  Casualties  to 867,  358 

aatomatic  coupler  act,  U.  S ..868-860 

bTakemQn....847,  848,  866,  861,  368,  876-378,882,890,893,  896 
399,  402,  406-407.  410,  411,  416,  429-481 

casualties  to...- 857,858 

S  of  fctal 867 
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Trainmen,  conductoT8....847,  318.  856, 361,863,  S64, 878-87S,  882, 889, 898 

896, 899,  402,  40&-407,  410,  411,  415,  427,  428 

duties  Of. 854-856 

engiiieen....847,  348,  855,  866,  861,  863,  864,  869,  870,  882,  887 
898,  896,  899,  402,  406-407,  410,  411,  416,  422,  426 

firemen 847,  848,  855,  366,  861,  368,  364,  S71,  872,  882 

388,  893,  396,  899,  402,  406-407,  410,  411,  416,  426 

Interatale  Commerce  Commission  on 867,  858 

number  employed  in  U.  8 - „867, 861-866 

organication  of. 861-866 

promotion  of. : 856,  357 

Bwitchmen 847,  348,  865,  856,  362-864,  879,  880,  882,  391 

898,  396,  399,  402,  405-407,  410,  411,  416,  482 

wipers 847,  848,  881,  882,  892,  893,  896,  405-407,  410,  411 

Yeara  at  work,  numl>er  of.. 848,  885-895,  402-409,  417-482 

Wagee.    See  Trade-Life. 

decieionson 480-482 

Wipers,  railroad.    See  Trade-Life. 

Workmen,  health  and  trade-life  of.    See  Trade-Life. 

Years  at  work.    See  Trade-Life. 
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State  of  New  Jebsey,  Office  of  Bubeau  of  ^ 

Statistics  of  Labob  and  ISDCsntiEe,       > 

Teenton,  October  Slat,  1892.  j 

lo  Hit  Exodlmetf  Leon  Abbett,  Governor: 

Sm — I  have  the  honor  to  sabmit  to  the  Senate  and  GeneTal' 
Ateemhly,  throDgh  you,  the  Fifteenth  Annaal  Beport  of  the  Bareau' 
of  StatistioB  of  Idibor  and  Indaatriea. 

JAMES  BISHOP, 
Chief. 
(xvii) 


jdbyGoOglc 


,db,Googlc 


INTRODUCTION. 


Tb«  present  volame  containa  the  reenlt  of  the  iuTestigatdonB  hy 
the  Bareaa  dnriog  the  ^ear,  namely,  the  progress  of  the  building  and 
loan  aaeociation  movement  in  this  State,  and  the  effect  of  oooapation 
on  the  health  and  actdve  trade-life  of  indoatrial  workere. 

The  statastios  of  our  co-operative  bnilding  aesociationB  are  reported 
by  the  respeotive  secretaries  nnder  the  l^ialation  of  1890,  which 
reqnires  aimnal  Btateraeqts,  verified  by  treasnrer  and  anditors,  to  be 
made  to  the  Boreao.  Notwithstanding  this  legislative  mandate,  eight 
aseooiBtiona  did  not  comply  with  the  law,  either  by  Ailing  to  report 
at  all  or  only  furnishing  copies  of  the  amodational  printed  reports. 
In  many  caaea,  the  schedules  farnished  by  the  Bnrean,  while  othar- 
wise  correctly  filled,  were  not  verified. 

There  has  been,  daring  the  year,  a  net  ioorease  of  16  in  the  number 
of  these  enterprises,  making  a  total  of  291,  a  fall  list  of  which,  with 
names  of  secretaries  and  location,  will  be  found  in  Table  1  of  Part  L 
The  rate  per  cent,  increase  has  been  in  asBodationa,  6. ;  a^^regate 
shares,  10. ;  pledged  ebares,  16. ;  ahareboldera,  11. ;  borrowers,  12.,  and 
net  assets,  16.  The  totals  for  the  State,  approximately  for  the  close 
of  the  year,  were:  shares,  571,666;  shares  pledged,  163,813;  share- 
holders, 87,762;  borrowers,  21,752;  net  assets,  $29,989,767.  In 
addition  to  the  detailed  tables  of  statistics  and  analysis  thereof,  there 
will  be  found  below  the  oostomary  remarks  by  Becretaries,  leprodno- 
tiouB  of  epeedmen  aBSOoiational  reports,  the  lateat  dedsions  of  our 
ooorts  and  papers  read  at  the  meetings  of  the  League  of  the  Bnilding 
and  Loan  ABsociationB  of  New  Jersey  dnring  the  year. 

In  Part  II.  is  oontained  the  further  result  of  the  inquiry  b^nn  in 
1889  as  to  the  effect  of  occupations  on  those  emplt^ed  therein,  with 
particular  reference  to  oigarmakers,  bakers  and  railroad  trainmen,  oom- 
prising  4,863  iadividual  workmen.  Since  its  inception  this  investiga- 
tion has  taken  in  forty-two  tradee  and  subdivisions,  comprising  17,656 
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indiTidiul  wage-earners.  It  ia  the  ioteDtion  to  continue  this  line  of 
inqairy  until  all  the  important  indostriee  in  the  State  have  been 
oovned. 

The  Eleventh  United  States  Census  (1890)  not  having  yet  pro- 
gressed far  enough,  the  Surean  is  unable  to  present  in  the  present 
report  the  manafacturing  statistios  relating  to  New  Jersey.  In  Part 
III.,  however,  the  population  returns  and  "  Btatistics  of  farms,  homes 
and  mortgages,"  contained  in  the  preliminary  hnlletins  issued  by  the 
census  office,  are  given. 

The  nsnal  installment  of  labor  I^iisiation  for  the  session  of  1893 
is  republished  in  Part.  IV.,  with  the  Utest  published  decisions  of 
New  Jersey  oonrta  bearing  on  the  labor  questioii.  A.  oompilstion  of 
New  Jersey  labor  taws  and  decisions  then  in  force  was  pnbli^ed  in 
the  1891  report  of  the  Boreaa. 

In  oonclnsim,  it  may  be  proper  to  state  that  the  present  Chief,  con- 
nected in  that  capacity  with  the  Bareau  sinoe  its  inoeption  in  1878, 
cloBGB  his  fifteen  years'  connection  therewith  with  the  present  report. 
He  cheerfoUy  and  gratefully  acknowledges  the  services  of  those  who 
have  been  his  co-laborers  during  the  occupancy  of  the  position, 
espedally  the  aid  of  Messrs.  Charles  H.  Simmerman  and  Joseph 
Fischer,  the  Secretary  and  Chief  Clerk,  respectively,  during  the  past 
eleven  years. 
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CO-OPERATIVE  BUILDING  AND  LOAN  ASSO- 
CIATIONS OF  NEW  JERSEY. 


Daring  the  twelve  months  ending  with  July,  1892,  there  were 
inowporated  in  the  State  37  new  assotuations,  of  which  27  have 
jtn^ressed  to  organization  and  operation.  The  list  is  as  foUowB, 
those  reported  not  in  ezistenoe  in  italics : 

AUantio  Conntj — Bnena  Vigla,  Bmtdittg  and  Loan  AuoeiaHoa. 
B«rg«n  Coontj — Lodi,  Boildi&g  kad  Loui. 
Biuluigtoii  County — MooTMtovn,  Bailding  &nd  Lout. 
Oftmdw  CoUDty— Clsmenton,  Bnilding  ftod  Lou. 

Camden  City — S^lewu,  Brotherhood,  Mount  Vernon,  FroTideat,  and  Slata. 
Curaberland  Gonnt]' — Bridgeton,  Some  Building. 
Smtz  Connty— VaiUbnrg,  Boilding  and  Loan. 

Newark — Camno,  Citueni',  Qrand,  Hodeni,  Uataal  Land  and  Some,  Northwest- 
an,  Prodential,  Stamiy  Loan  and  Uorlgagt,*  SevenUi  Waid,  and  Uptown. 
Endion  County — Arlington,  Boilding  and  Loan. 

J«re^  City — Aldene,  CieacAnt,  Oo-operatiBt,  Eqoitable,  and  I^rtt  ModtL 
Hnoterdon  Connty — Flemington,  Bntldlng  and  Loan. 
Middlnez  Coanty — Sonth  Biver,  Boilding  and  Loan. 
Ocean  Connty — Sonth  Lakewood,  Buiiding  and  Loan. 

Paaaaie  Connty — Paterton,  Citiient',  Ek«t  Side,  Qerman  American,  and  Totowa. 
Union  County — Berkley  Eeighta,  BuUding  and  Loan. 

Bunmit — Boilding  and  Loan. 

Eliubeth— Colnmbi».t 

The  Bareaa  has  also  reouved  reports  from  three  old  aasocialitHis 
from  which  no  previous  information  had  been  obtainable,  namely : 

Atlantic  (Sty— Feopk'e,  organiied  in  18S4. 
Jenay  City — Hndaon  Mntnal,  organised  in  16S1, 
Fatenon — Feople'i,  organiied  in  18S8. 

•The  nainai  or  the  lncoriH>rMon  are  DoknoiTD  In  Hewuk. 

t  Name  Bhanged  ftom  "Lomlne."  Tbe  loUowloc  uwcaUoDi,  itioorporaMd  In  UMMtl,  were 
nportod  narer  organiied :  Eait  Oamde*.  Camden ;  Wortntait,  Ormnga ;  X>nUei  BuMtrng  Of 
operaHee,  ITewark ;  Sarilarc  Hame^ead,  Feith  Ambo; ;  V.  S.  Mutual,  Aibncj  Park. 

(s) 
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Statistics  of  Labor  akd  Ikdustbies. 


Of  the  272  assooiations  noted  in  the  Bnrean  report  for  1891,  there 
bave  dropped  cot  11,  of  which  2,  terminating,  or  one-series,  aeaooia- 
tioDB,  have  been  wound  np,  their  shares  having  matared,  namely,  the 
Bergen  Mvinalt  Jeney  City,  organized  in  1881,  and  the  Baritan  CSijft 
Perth  Amboy,  orgamxed  in  1880.  Of  the  remfuning,  the  Italian 
Co-operaiiee,  of  Woodridge,  Bei^n  ooantjr,  inoorporated  in  1890, 
has  been  re-inoorpont«d  in  New  York  and  ia  reported  to  do  bo  mon 
bnsinesB  in  this  State.  Another  aeeooiation,  a  aerial,  organized  in 
1886,  the  Sergen  Land  Imprtnement  AasooiaHon,  of  Jersey  City, 
has  been  placed,  "  beoanse  of  an  allied  defideaoy  in  its  assets  and  its 
inability  to  meet  its  obligations,"  into  the  hands  of  a  reoaver. 
Counselor  Wm.  P.  Douglass,  who,  nnder  date  of  March  27th,  1893, 
farther  wrote  to  the  Bureau,  that "  the  business  of  the  association  waa 
very  badly  oonduoted,  and  very  many  of  the  boohs  and  papwa  are 
missing.  I  bave  had  an  expert  working  at  the  records  which  came  to 
my  hands,  but  am  as  yet  unable  to  state  the  amount  of  the  deficiency 
or  Ha  nature  or  who  is  responsible  for  it  or  what  the  probabilities  are 
with  respeot  to  a  dividend," 

No  reason  for  the  collapse  of  two  Camden  City  aBaociadons — the 
Lake  Garden  and  the  Aamranee — organized,  respectively,  in  Decem- 
ber, 1890,  and  Jnly,  1891,  bos  been  reported,  and  no  information  le- 
epeoting  them  obtainable.  The  balance — five — appears  to  have  been 
disbanded  l^  mutual  consent  of  the  shareholders,  beoanse  not  paying 
oonoems :  West  Berlin,  Camden  county,  Building  and  Loan  (1891) ; 
New  Flan,  Newark  (1889);  Real  Bataie,  Harrison  (1891);  Conti- 
nental (1889),  and  Glenwood  (1889),  Jersey  City. 

This  leaves  still  in  existence  264  old  aasociationa,  making,  with  the 
27  newly  oi^anized,  the  total  number  in  opention,  near  the  close  of 
the  year,  291,  or  a  net  increase  in  one  year  of  16.  The  compara- 
tive  statement  for  1891  and  1892  is  as  follows : 
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jdbyGooglc 


StATISTIOS  of  LaBOK  Atn>  iHDtrBTBIBS. 


A  fall  list  of  the  291  BBBOcutiotie  in  operation  neftr  the  close  of  the 
year  will  be  found  in  Table  I  below.  Of  these,  the  Provident,  of 
Camden,  inoorporated  in  September,  1891,  did  not  b^;in  operations 
till  December,  1892,  and  is  therefore  not  inoladed  in  the  other  etatisti- 
«al  tablee  or  the  summaries  made  there&om.  These  tables,  as  has 
been  the  praotioe  in  former  Borean  reports,  are  based  on  the  returns 
f<a>  the  fiscal  years  of  the  respective  asaociatdoDS.  No  retoms  what- 
«Ter,  for  1892,  were  received  from  the  following  old  aasociationB : 

Oftpe  Hay  City — Saving  I\md. 
UiUvill*— Jrutitul^ 
Jtney  Citj — Erie,  Seatnig. 
Parth  Amboy —  Worhmgmat't,' 
TnotoD— Aopia't-t 

Only  printed  copies  of  tlie  respective  assooational  reports  yresn  sent 
from  the  following : 

8m  Itle  CHj—BuHding  and  Loan. 
Woodstown —  Union. 

In  addition  to  these,  the  statements  from  61  assodationa  were  veri- 
fied by  neither  the  respective  treasurers  nor  anditois.  Delinqoeot  aaso- 
oiationB,  not  making  saoh  duly-verified  retoms  in  accordance  with 
sohednlea  prepared  and  famished  by  the  Bnrean,  are  not  complying 
with  Chapter  261  of  the  Laws  of  1890.|  This  atatntory  requirement 
is  for  the  purpose  not  only  of  giving  credibility  to  the  statements, 
but  especially  to  induce  the  carefnl  auditing  of  aeeooiational  accounts, 
to  the  want  of  which  may  be  tmoed  nearly  all  the  disasters  that  hap- 
pen to  building  and  loan  associations.  It  is  a  deplorable  fact,  that  in 
the  lai^er  number  of  these  enterprises  the  work  of  the  auditing  oom- 
mittee  is  perfnnotory.  It  is  also  to  be  regretted  and  condemned,  that 
few  of  the  periodically-printed  reports  contain  sufficiently-detailed 
items  of  annual  ezpendttares,  or  even  of  receipts.  These  should  be 
insisted  upon  by  shareholders  for  their  own  safety.  The  practice, 
prevailing  in  the  upper  part  of  the  State,  of  pablishiug  only  the 
aggregate  accounts  for  a  series  of  years,  is  entirely  nnsatisfactory. 

*  TermlnatlDS ;  matured  Harch,  IBIS. 

tTUiMBodiUloii  WM  Incorpontef 

MGtttalDed,  baa  do  office  In  Trauta ._ . 

fanbch  of  ■  DatloD*!  of  the  wne  nuns.  loc«t«d  at  Geneva,  N.  Y. 

IB«e  paga.iffi,  Baieao  report,  1890.    A  (Ulure  to  make  such  atalementB  n 
qnent  aaoclatknii  liable  to  an  exaiolnatlaD  br  a  ipealaUj-appotnted  aceDt. 
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All  the  statemente  of  reporting  assodatiotia  are  tabalatad  in  the 
detailed  tables  below,  bat  when  not  verified,  this  n^leot  baa  been 
foot-noted  in  Table  2  of  "  General  Statistics."  Where  no  retnma  at 
«U  were  forthooming,  those  of  the  preoeding  year  have  been  used  for 
the  sammariee  below,  ip  which  are  inoladed  290  assooiAtions.* 

The  peooUar  development  of  the  bailding  and  loan  association 
ffiovement  in  the  different  localitiee  of  the  State  is  indicated  by  the 
following  BDmmary  from  Table  1,  given  on  page  6. 

What  is  particularly  noticeable  is  the  gradual  disappearance  of  the 
«o-GaUed  terminating,  or  one-series,  assooiations,  which  ten  years  ago 
•comprised  one-half  of  the  total  in  the  State.  To-day  their  nnmber, 
4K>tb  abeolately  and  relatively,  is  lees  than  at  any  other  period,  oon- 
tined  meetly  to  Jersey  Cify  and  Middlesex  ooanty.  This  is  not  to  be 
regretted ;  for,  while  the  advantages  of  this  form  of  association  are 
questionable  even  in  rural  neighborhoods,  they  are  entirely  indefensible 
in  urban  localities,  except  on  the  plea  of  ignoranoe  or  as  a  means  of 
•drawing  a  laiger  salary  aooount.  Of  the  27  new  assooiations,  only  2 
are  terminating,  22  being  serial  and  3  perpetual.  The  latter  plan, 
which  has  many  drawbacks  and  is  not  to  be  commended,  is  nothing 
hat  a  variation  of  the  serial  scheme,  so  that  each  share,  or,  possibly, 
4>look  of  shares,  held  by  a  single  individaal,  is  treated  as  a  separate 
«eries.  In  L886,  the  relative  proportion  of  the  serial,  terminating 
and  perpetnal  associations  was  80,  17  and  3  per  oent,,  respectively. 
In  1893,  these  percentages  have  changed  to  87,  8  and  5;  while  on  the 
twsis  of  shares  oatstanding  they  read  80,  4  and  6,  respectively.  The 
total  nomber  of  eaoh  class  is:  serial,  254;  terminating,  24;  per- 
petoal,  13.  Of  the  newly-organised  terminattng  assocnations  (2),  one 
is  located  in  Jersey  City  and  Flemington,  respectively;  while 
Arlington,  Hudson  county,  claims  1  and  Elizabeth  2  of  the  3 
perpetnals. 

No  foreign  corporations  have  been  as  yet  authorised  by  the  Com- 
missioner of  Banking  to  do  business  in  this  State  as  building  and  loan 
associations,  under  Chapter  261,  Laws  of  1890;  but  the  number  of 
""nationals,"  or  at  least  associations  doing  the  bulk  of  their  business 
-outside  of  New  Jersey,  which  have  been  incorporated  here,  is  6, 

■'Hie  "fiOTldcat,"  Camden,  m  kboTe  etaled,  omitted.  The  rolntog  itemi  (IKIl)  fOTterenl 
«aadatlaiu  were  upplied  rrom  tbe  dBi&  collected  bj  the  tpeelal  weuu  of  the  unliad  atstw 
Soreui  at  Labor,  now  nuklni  ■  geoenl  caoTMS  or  building  uiocl>aoiu  In  thli  conntiy. 


,db,Googlc 


SunSTICS  OF  LaBOB  ASD  iHDnSTftlBB. 


i 

■^ 

nin  ii 

iiin 

i  nil  ii 

!     •     ■ 

"II- 

SS 

r-i  — 

-  2"  i    !  1 

iiMhl' 

■mwB  " 

'"3a=""'ssa-ss  - 

""  ~r-|? 

i 

ill  nil 

rii 

i  1   ii  j  i 

i  i  i*"  i " 

-tlIU«       ! 

i-i  n— 1- 

-   S""  1  1 

i-lih' 

■mMg  * 

-sas—jj-gs— "-■'—— '-s—»-  1"— -  |s 

i 

■rmxt 
■nj. 

N   iij   i""li 

1  i  i"  i  ' 

-toina 
-piuex 

-  1   ill   i"- 1—  ia—  1 1  i 

i"  i  1  h  s 

■m»e  -^ 

,,,,..„.,,_...-..„,..„„..- 1, 

§ 

-raj 

i'-i !  il 

1  °-  1  : 

""" \  i  i 

"  ilM 

T>P1)   " 

SSSS""S3'-Ss-— '"•—•• •--S-"— «—|| 

i 

^  i 

ill    1  M 

«« 

"-llli-  j  1 

i  i  • 

■il^J    1 

HI    ill 

-  h—  i ; 

riii   ' 

•m»6  °° 

assa— ga-sa-'—" >— ==-»— s- |s 

i    - 

'>»sa»»S3"aa!" 

-|5 

i    " 

"saa-»s»-sa— '"-s""~-s— ""  |a-"  | 

i    - 

S2a!!-"'sa-ss— "«"s—"'"-ss-»»'-s"'  s 

i 

i     " 

saga««ss'-s«-»"-'5"-*»»-ss-«'<»'-s-"  j 

1 

s 

1 

§ 

si       •> 

s 

assa"'°s»'-2s-"-'s*"— s=-""'-s-"  g 

ij 

ii  i 

mkih 

1 

1 

ill 

i  ii    1 

i 

! 

: 

D,j.,.db,Googlc 


CoofEBi.TivB  BniLoiBo  AKD  Lcau  Assogi&tioks. 


nunely,  the  Mvtual  Cfwiratitee,  Camden,  and  AwUm  City  BuUdiny 
and  Loan,  both  having  the  Eeoretarieu'  offices  in  Philadelphia;. 
Chotea  Fritmdt^  Home,  Newark ;  Mtdaal  Land  and  Building  SywU- 
oaie,  Jersey  City,  and  Peopl^a,  Trenton,  whoee  secretary's  office  is  in 
Geneva,  N.  Y.  The  New  Jersey  BuUding  Loan  and  Inxe^ment 
Company,  Trenton,  and  the  State,  Camden,  very  lai^y  extend  their 
operationB  over  the  State  by  means  of  agencies,  or  branohes,  bat  dis- 
claim the  title  of  nationale.  They  cannot,  however,  be  olsseed  as 
locale,  the  only  trae  co-operative  concerns,  in  which  it  is  practicable 
for  sabstantially  every  shareholder  to  be  acquainted  with  the  officials, 
to  attend  the  periodic  meetings  and  watch  over  assooiational  interests. 
The  mntual,  co-operative  character  and  resultant  safety  of  these 
enterprises  dtmintshes  with  the  increase  of  the  drcnmferenoe  of  their 
operations, 

Aa  stated,  there  were  in  active  existence  in  the  State,  at  the  dose  of 
the  year,  291  associations,  inolosive  only  of  those  incorporated  before 
August,  1892.  The  comparative  aggregates  of  the  principal  data  of 
the  assodations  in  operation  during  the  past  three  years  (as  per 
Bnrean  reports)  are  here  sammarized  :  * 
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•  Sm  Tftble  8  uid  Sammulei  6-8,  below. 

t  Ezc1u*1t«  of  perpstiul  and  laalnilTC  of  lermliutlDg 

t  Dsta  An  2W  aBocUboiit,  one  new  moclatloD,  Camdei 


jDaU  for  Til  ta 
■Ix  usocjatlo'iu,  kIw,  the  data  fnnii  IMlhaTC  been  aiedfoi 
I  DrU  (bt  364  aMoclalloDi.    Ulasitig  igfnKatei  aa  sboTe. 


nol  haTlng  btgaD  openUoni  till 
ot  repoTtlDg  in  tSSl, « 
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'10  Statistics  of  Labob  and  Ibdostbibs. 

These  figaree  for  1892,  making  allowance  for  data  omitted  in  1891,* 
mean  that  the  rate  per  cent,  increase  dnring  the  year  has  been:  In 
camber  of  aasociationB,  6 ;  aggr^ate  sliaree,  10 ;  pledged  shares,  16 ; 
shareholders,  11 ;  borrowers,  12;  net  assets,  16. 

In  Sommaries  6  to  S,  these  totals  are  given  by  ooooties  and  analysed. 
Sammary  7  shows  the  olasaifioation  of  shareholders  and  borrowers  by 
flex,  and  oorporations,  aasooiationB  and  firms.  The  total  somber  of 
shareholders  reported  really  means  the  aotnal  number  of  "  open  ao- 

-coonts,"  and  is  in  excess  of  the  nnmber  of  separate  individnals.  It 
frequently  happens  that  tlie  same  shareholder  is  interested  in  several 
associations,  or  in  difierent  series  of  the  same  association.  Even  in 
the  latter  case  many  of  the  retorns  do  not  show  individuals,  but  only 
accounts  ("books").  This  duplication,  therefore,  neoessatiiy  reduces 
the  nnmber  of  individual  shares  below  the  aggr^ate,  as  compiled,  by 
sevend  thoosand.    The  aggregate  of  shareholders,  87,762,t  comprises 

■63,307  males,  23,380  females  and  1,075  corporations,  4&0.,  or  a  per- 
-cenlage  of  72,  27  and  1,  respectively — a  proportion  more  favorable 
to  the  female  stookfaolders  than  in  1891,  when  the  relative  percentages 
were  74,  25  and  1. 

Of  the  21,762  borrowers,  which  more  aooorately  gauges  the  actual 
number  of  iudividnals  than  in  case  of  mere  shareholders,  77  per  cent. 
were  males,  21  per  cent  females  and  2  per  cent,  corporations,  &&,  or 
an  aggr«^te  of  16,846,  4,667  and  239,  respectively.  Ths  proportion 
for  the  preceding  year  was  77,  21  and  2  per  cent.,  respectively.  The 
ratio  of  male  to  female  sbareholderH,  aa  well  as  borrowers,  varies  very 

■considerably  in  the  diffureat  associations,  and  to  a  less  extent  between 
the  a^regates  in  the  di^rent  ooanties.  This  is  also  the  case  with 
respect  to  the  ratio  of  borrowers  to  shareholders  and  of  pledged  to 
free  shares,  bat  the  average  for  the  whole  State  does  not  appear  to 
difier  materially  from  year  to  year,  as  already  noticed  in  former  re- 
ports of  the  Bureau.  The  comparative  statement  of  percentages  and 
averages,  as  given  in  Summary  6,  for  the  past  three  years  was  as  fol- 
lows; 


•  8e«  fbot-note  above. 

t  In  a  number  of  liMUn . ^__     — 

bawen  In  tbe  deMiled  Mblei,  htvenoc  been  reported.    Theae  have  been  eillmMedon  basliof 


t  In  a  number  of  liuuncei  [be  Itema  for  abareholden.  bonotren  and  pledged  abarei,  at  wlU 
-     —  '  B«n  estunaW' 


'tbt  complete  retumi,  and  supplied  In  the  •uramarj  toUJa. 
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Un.  IBtl.  IBBD. 

P«  oaiit.  of  ihftTabold«n,  bonowen. 26  26  24 

"  ihwM  pledged. 26.9  25.3  26 

Avenge  namber  slutiei  pei  shueholder 6.S  6.6  6.1 

"             "          "      pledged  per  borrower. 7.1  6.8  6.6 

f  ihM« 1,871  1,914  1,723 

■■     pleds«l K2»  4S6  441 

"       P«  •««>«»t»o'»    Aweholdm 289  890  288 

t  bonowen 8JS  71  66 

This  ooofirnu  the  indicationB  of  prerioiui  letanu,  that  peraonB  of 
tnoderste  means  lai^iely  oonatitnte  the  memberBhip  of  theee  assooia- 
tionB,  and  that  the  borrowmg  memberahip  inTefitB  the  loans  obtained 
in  honsee  of  moderate  oobL  This  is  ibrther  evidenced  by  the  size  of 
the  average  loans,  of  whioh  more  below,  and  by  the  faot  that  in  the 
hoik  of  aseodatioDB  the  largest  namber  of  shares  held  hy  single  indi- 
Tidnals  foils  below  60. 

The  statistical  a{^r^;ateB  of  shares,  shareholders  and  assets  require 
-some  modification.  While  they  represeDt  the  business  tranaacted  by 
Msodataons  incorpwated  in  this  State,  the  membership  of  fonr  is 
fnoetly  located  outside  of  New  Jeney.  Theee  have  1,862  share- 
holders, with  19,294  shares,  valued  at  f  146,7316.  This  loss  is,  to 
some  extent,  balanced  by  the  interests  held  in  Philadelphia  and  New 
York  asBociationa  by  New  Jersey  residents  on  the  borders.  At  all 
'events,  the  resultant  redactions  would  not  appreciably  affect  the  totals 
for  this  State,  the  net  aasets  approximating  $30,000,000 ;  the  install- 
ment dues  paid,  $23,800,000,  with  the  diS^renoe  as  profits.  The 
amoont  due  to  depoutors  in  oar  savings  banks  and  trust  oompanies  at 
the  end  of  the  year  was  $46,240,766,  to  the  oredit  of  165,723  open 
aooonnts. 

The  classification  of  associations,  by  counties,  according  to  net 
assets,  number  of  shares  outstanding  and  pledged,  and  of  shareholders 
«nd  borrowers,  is  given  in  Sommaries  1  to  6.  Compared  with  the 
jH«oeding  two  years,  the  results  are  as  follows : 
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The  Isifiest  two  assocutions  ia  the  State,  aa  io  1891,  are  the  Union 
Mvtaal,  of  Paterson,  and  the  PeopWa,  of  Harrison,  both  with  over 
4500,000  in  net  assets,  10,000  shares  and  1,000  shareholdets. 
The  Paterson  ssBociation  has:  net  assets,  $627,687;  shares,  13,447; 
shareholders,  1,889.  The  Harrison:  net  sssets,  $688,306;  shares, 
10,361;  shareholders,  1,677.  In  1891,  the  net  assets  of  these  two 
•ooDoerna  were  $584,729  and  $522,538,  respectively.  The  QreenoUie, 
of  Jersey  ^'^y>  '^^^  BwMing,  of  Bayonne,  are  the  only  other  associa- 
tioDB  which  have  orer  $400,000  in  net  assets,  or  $477,287  and 
4406,713,  reepectively. 

The  comparative  totals  of  shares  and  net  assets,  for  1891  and 
1892,  as  given  on  the  following  page,  show  aggr^te  increases  in  the 
latter  item  in  every  county,  Essex  leading  with  $1,290,314,  and 
Hodson  following  with  a  $1,029,694  increment  The  latt«r  ooanty, 
as  in  the  previoos  year,  still  stands  first  in  the  accamolation  of  the 
net  assets  of  its  60  assooiatiottB,  $6,862,672— aboat  $21,000  in  excess 
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of  Essex  oonnty,  with  its  62  a^eociatioiui.  Ten  years  ago  the  t^gte- 
gate  for  the  State  was  less  than  either  of  these  totals ;  while  eight- 
years  ago  Camden  and  Middlesex  were  the  only  oonnties  whose  net 
aaaeta  footed  ap  over  a  million  dollars — (1,426,200  and  |I,050,9OO,. 
lespectively.  Owing  to  the  collapse  of  several  associations  in  Jersey 
CSty,  there  has  been  a  net  decrease  of  1,984  in  the  total  nnmber  of- 
ODtstandiog  shares  in  Hadson  ooanty.*  In  Cumberland  oooo^  there 
has  been  a  small  apparent  deorease;t  also  one  of  238  aharee  in  New 
Bnuiswick,  Middlesex  connty,  explained  by  the  comparatively  lai^ 
Qomber  of  terminating  associations  in  that  locality,  now  nearing  their- 
matnrity. 

In  Summary  9,  whidt  shows  the  manner  of  investment  of  assets, 
the  aggregate  gross  reeoarces  for  the  State  amonnt  to  $31,769>281 — 
an  excess  of  |1,779,614  over  net  assets.  This  excess  is  due  to 
the  indebtedness  of  many  associations,  inclusive  of  advance  dues^ 
unearned  preminms,  or  of  loans  sold  to  borrowers  beyond'  the 
Intimate  income  derived  from  share  dues  and  debtors'  paymoitB. 
Loans  generally  are  advanced  in  installments ;  but  the  hee  value  of' 
the  mortgages  is  the  fall  amonnt  bid.  Very  often  these  demands  are 
satisfied,  wholly  or  partly,  by  cash  borrowed  from  individaal  creditors 
or  the  discount  banks.  Canceled  shares  also  frequently  are  liquidated 
in  this  way,  or  they  are  left  outstanding  and  the  money  which  would- 
go  to  pay  tbem  off  is  loaned  out  to  new  borrowers.  But  none  of  these 
itons  ia  a  part  of  the  assooiational  net  worth,  or  net  assets,  which 
consist  of  the  installment  dues  on  shares  in  force,  arrearages  and 
profits.  The  share-installment  account  constitutes  a  liability  of  the 
association  to  its  shareholders,  but  is  an  indebtedness  of  an  entirely 
different  nature,  I^ally,  from  that  of  the  items  mentioned  above.  It 
is  very  qnestionable,  also,  whether  a  building  and  loan  association^, 
under  the  New  Jersey  statute,  has  a  \egal  right  to  borrow  money,  or 
to  sell  loans  beyond  its  Intimate  income  from  shareholders  and- 
borrowers. 

However  this  may  be,  the  practice  is  followed  largely  in  this  State. 
The  total  amount  outstanding  at  the  close  of  the  respective  assooia^ 
taonal  years,  on  account  of  all  indebt«dness,t  except  net  worth  and 

■  InthtcompustlTe  table  this  lo«  Is  only  BOeiham,  but  the  data  ftom  one  (Boclktloi]  (1,17K> 
•hana)  were  not  Ulialaud  In  iNI.  Tbe  data  Tor  IBSl,  bowever,  of  two  aaoclatloni  dm  npon> 
lot  In  IN^  !>'"  ''MQ  nied. 

t  Data  for  ism  lued  for  one  anociatlon  In  tbe  total!  fbr  UK. 

t  Bt  tbe  aawclatlona,  and  inclollte  of  advacee  doea  and  amonnU  ovlng  on  canceled  ihareS' 
ofallkindB. 
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monej  undelivered  to  borrowers  from  the  saeooiationB,  was  $1,311,038, 
'by  226  assodatione — an  average  of  f6,80L.  la  1891,  this  amoaot 
for  187  asaooiations  was  |1,002,112,  or  an  average  of  $5,389  per 
aaBodatioD.  The  amoaot  of  cash  borrowed,  mostly  bank  diaooante, 
by  148  asBomtions  in  1892,  was  $2,316,559,  or  an  average  of 
'916,652.  The  total  repayments  by  149  associations  during  the  year, 
on  acooant  of  this  spones  of  indebtedness  outstanding,  was  $2,190,067, 
which  wonld  .leave  still  due  a  debt  of  $126,492  even  on  the  year's 
borrowings.  The  balance  left  dae  on  this  aoooont  in  1891  was 
-$260,566,  wh^  $1,999,679  was  borrowed  by  141  assooiations,  an 
average  of  $14,182  per  assodatioQ,  and  $1,749,113  repaJA.  Of  the 
total  inoome  on  hand  in  1892,  not  lees  than  18  per  cent,  was  the 
result  of  these  disooants. 

In  Summary  8,  below,  the  items  of  annual  receipts  and  ezpenditnrcs 
for  285  and  281  associations,  respectively,  are  placed  at  $14,101,071 
and  $13,370,751 ;  or,  with  dae  allowance  made  for  those  omitted,  the 
totals  wonld  be  very  nearly:  receipts,  $14,210,000;  disbursements, 
^13,466,000.  Taking  off  the  sums  derived  from  dtsoonnts,  &c.,  there 
remains,  approximately,  as  the  inoome  in  1892,  from  payments  by 
shareholders  and  oalside  borrowers  from  the  associations,  $1 1,643,000, 
inclusive  of  balances  on  hand  at  the  beginning  of  the  year.  Lees 
than  2  per  cent,  of  this  comes  from  other  than  membership  sources. 
The  losses*  reported  for  the  year  only  Bg^;r^;ated  $6,054  for  12  asso- 
ciations— a  sum,  if  correct,  that  amounts  to  bot  one  fonr-hundredths  per 
cent,  of  the  total  income  as  given  above.  In  addition,  one  of  tlie  asso- 
ciations reported  deposits  in  the  defunct  North  River  Bank,  New  York, 
bat  not  the  amount  lost  thereby.  Nor  does  this  smoant  include  the 
probable  deSdenoies  in  the  oase  of  the  defunct  Be^en  Land  Improve- 
ment, of  Jersey  City,  referred  to  above  as  being  in  the  hands  of  a 
recdver,  or  those  rumored  to  have  been  discovered  in  the  acoounts  of 
the  deceased  secretary  of  the  EliaabHh  BuUding  and  Loan  Ataoetatitm, 
of  Elizabeth,  at  the  beginning  of  1893. 

The  losses  reported  as  above  only  refer  to  associations  in  active 
operation,  as  given  iu  the  tables  below,  and  were  mainly  the  result  of 
depredation  in  property  or  of  failure  to  realize  the  full  amounts  due 
on  foreclosure.  No  defalcation  has  come  to  the  knowledge  of  the 
Bareau  during  the  year.f    The  total  amount  of  securities  in  default 
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in  37  asKMuttona  waB  $87^90,  whidi  is  ieea  than  three-tenths  of  1 
per  oeDt  <^  the  a^regate  loans  oatstandiiig  in  all  the  aeeodatJons  of 
the  State,  and  bat  one  and  a  qnarter  per  cent,  of  all  the  loans  made 
daring  the  year.*  In  1891  there  were  32  associations  reporting  42 
aeoarities  in  de&olt,  aggnfiatiog  |69,289  in  amoant  In  1890  there 
vere  77  de&nlta  in  69  assodations,  or  $97,000.  The  defimlte  and 
loflseB  in  1892  distribated  among  the  ooantieB  were  as  follows : 
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The  loans  made  by  the  associations  daring  the  year  took  up  60  per 
oent  of  the  reoeipte  and  63  of  the  disbursementa,  and  the  amoants 
pud  on  canceled  shares,  inolnding  those  matared,  29  and  30  per 
oent,  respectively.  The  ontlay  for  loans  by  274  aaaooiations  for  the 
year  was  |6,764,I23,  and  for  canceled  shares  by  272  associationa, 
$3,712,666.  Tlus  would  mean  for  the  whole  number  of  associations, 
qiproximately,  |7,160,000  for  loans,  and  $3,968,000  os  acoount  oi 
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ouioeled  abaree,  frith  a  Urge  portion  of  the  latter  mnaining  on- 
liquidated. 

The  Domber  of  ahares  canceled  in  varions  ways,  daring  1892 
(asBociatiMial  jeara),  in  ezistiDg  aaaociations,  was  89,474,  equal  to  &2 
per  cent,  of  those  iaaoed  for  the  same  periods,  172,656,  and  to  16  per 
cent,  of  thflae  oatstanding  at  the  close,  671,666.  Of  those  canceled, 
76,399  were  reported  to  have  been  withdrawn  voluntarily  by  retiring 
shareholders;  6,578  forfeited  or  "la'peed;"  4,474  matmed,  and  819 
redeemed  by  the  several  associations  on  thdr  own  motion,  preenmably 
because  of  too  mnoh  oninvested  money  on  hand.  The  disposition  of 
the  balance  has  not  been  ooooonted  for.  Of  the  total  canceled,  84 
per  cent  was  withdrawn,  7  per  cent  lapsed,  4  per  cent  matnied,  and 
lees  than  1  per  cent  was  redeemed.  The  following  sommary  will 
show  this  in  detail  by  oonnty  totals,  no  aoooont  being  taken  of  those 
aasooiations  whioh  have  dropped  ont  daring  the  year,  aboat  6,500 
shares.  The  net  increase  in  the  nnmber  of  shares  of  assotaatious  in 
operation  has  been  83,182,  daring  the  respeotdve  aasoaiational  years. 
By  reference  to  Sommary  6,  and  following,  below,  and  the  compara- 
tive sammary  on  page  9,  above,  it  will  be  seen  that  the  difieience 
between  the  totals  of  oatstanding  shares,  671,665,  in  1892,  and  those 
g^ven  in  the  Bnreau  report  for  1891,  or  618,777,  is  62,888.  The  dis- 
crepancy is  explained  by  the  lapsing  of  associations,  as  stated,  and  by 
the  &ot  that  a  portion  of  the  shares  of  the  new  associations,  leas  than  a 
year  in  operation  at  the  completion  of  the  Borean  report  for  1891, 
have  been  oonnted  also  in  the  following  table  as  issaed  this  year,  the 
first  completed  associational  year : 
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The  mAtnred  aharea  were  diatribated  among  62  series  of  56  assoda- 

tioDS,  inoluBire  of  2  termiDatiiig  coooeniB,  located  in  Hadson  and 
Middlesex  coantiea.  The  aamber  of  these  assooiatioiiB  and  series  by 
ooanties  was : 

CouhUm.                                                                         Amoclatloiu.  Berics. 

kOmOe „ 3  8 

B«T«n  _ 1  1 

BorUngtOB  .„ 6  8 

Ctrndan 16  18 

OapcUay „ 3  4 

Cninbaland 6  6 

Ems 2  4 

QloaoMtw-.^ 4  4 

HndwD 8  8 

Hnntoidon 1  1 

Middlwsi 2  2 

UODmontL. 6  G 

pMuio 2  3 

8al«n ^ 2  2 

DdImi. 1  1 

WWWB, 1  1 
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la  both  1890  and  1891,  the  nnmber  of  series  matnred  vas  46. 
The  nnmber  matared  and  their  respective  ages,  or  time  of  maturity 
of  the  shares  afTeoted,  for  these  7eaFS  and  in  1892,  were  as  follows : 
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The  average  annual  simple  interest  rates  for  the  average  terms  of 
investment  t  ranged  fivm  over  6  to  18  per  cent  for  the  different 
series  matnred  in  1892:  over  6  bat  less  than  7per  oent.,  10;  7-8, 13; 
8-9,  7;  9-10,  15;  10-11, 10;  11-12,  3;  12-13,  2;  14, 1;  18, 1.  In 
1891,  there  were :  less  than  6  per  cent.,  3 ;  6-7,  6 ;  7-S,  4 ;  8-9,  9 ; 
9-10, 12 ;  10-11,  6 ;  11-12,  2 ;  over  12, 4.  It  will  thoa  be  seen  that 
these  asBooiatious  are  good  investments,  at  least  for  noD-bortowers. 
The  details  of  these  data  will  be  found  in  Summary  10,  below,  and 
Table  1. 

The  gains  from  withdrawals  and  lapses,  bnt  mainly  the  interest  and 
premium  rates,  make  np  the  profits  of  these  associations.  But  a  well- 
conducted,  really  oo-operative  asBotdation,  in  which  the  interestB  of 
borrower  and  lender  are  equally  r^;arded,  should  look  for  the  source 
of  its  gains  to  little  except  the  interest  income.    Small  withdrawal 

■A  fifty  oenli  per  month  UBOclBtlon,  GOOihans. 
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and  forfeiture  allowanoeB  tend  to  work  injtiry  to  anibrtaiiate  member^ 
ship,  and  Iiigh  preminm  ratee  to  spoliate  the  borrower,  who  pays  the 
[mxBto  of  the  iovefitora  aa  well  as  the  expenses  and  losses,  except  bo 
fu  as  these  are  liquidated  from  the  results  of  fines,  withdrawals  and 
forieitiireB,  UnqnestioDably  a  very  appredable  part  of  the  so-called 
^«fits  even  of  many  looala  oomee  from  the  first  two  sources,  while 
the  "nationals"  largely  dqiend  on  the  lapses  for  their  gains.*  But 
all  Booh  enterprisee  are  of  a  doobtfol  oo-operative  character.  It  is 
the  investor  who  remains  that  profits.  It  is  a  robbiag  of  Peter  to  pay 
Paul.  The  Bnrean  has  no  retoms  of  the  amount  of  fines  levied  on 
delinquents.  These  seldom  fall  below  6  and  freqaeotly  reach  10  per 
cent,  of  the  defitolts.  And  from  the  comparative  profit  allowanoee  on 
shares  withdrawn  and  those  in  foroe,  in  Table  5,  below,  it  ia  evident 
that  rarely  do  aaeociationH  treat  withdrawal  members  in  a  strictly 
fair  manner.  Few  allow  withdrawal  profits  for  the  first  year,  and 
several  dedaot  a  peroenb^  of  the  installments  paid  in  for  the  fint  or 
second  years  on  acoonnt  of  an  allied  expense-ehare,  thus  aotnatly 
fining  a  withdrawing  member,  This  is  a  rank  injastioe,  and  ia  an 
entirely  indefensible  practice.  In  the  majority  of  associations  a  stated 
annual  interest  rate  is  the  rule — osoally  4  per  cent,  per  annam  on  the 
average  investment.  Oooasioually  the  withdrawer  is  compelled  to 
buy  in  his  money  just  like  a  borrower. 

The  rates  for  loana  paid  by  borrowers  in  1892  are  given  in  detail 
in  Table  3  and  snmmarized  in  Summaiy  11.  Of  the  263  associa- 
tions reporting,  239  received  6  per  oent  interest  on  loans,  and  the 
balance  less.  In  only  7,  as  against  10  in  1891,  was  there  no  additional 
proninm.  The  premium  percentage  ratee  ^ven  are  the  highest,  highest 
aver^  and  lowest  received  in  the  different  ooantiefl  of  the  State,  and 
by  the  systems  obttuning  in  the  associations  affected.  The  loans  for  the 
highest  ratee,  generally,  have  been  reported  as  amall  ones.  The  balk 
of  the  associatione  follow  the  gross  deductive  plan  of  obarging  pre- 
mioniB;  while  in  slightly  over  one- fifth  they  are  paid  in  penodioinstall- 
mente  of  so  many  cente  bid  per  share.  These  data,  detailed  in  Table 
3,  below,  indicate  that  the  preminm  rates,  generally,  were  by  no 
means  high  for  the  average  borrower.  They  also  indicate  that  in  the 
gross  associations  the  rates  are  lower  as  a  role  than  those  on  the  in- 
stallment plan.     This,  probably,  is  largely  due  to  the  fact  that  the 
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latter  eystem  obtuna  moMj  in  tlie  new  issociatioaB,  in  localidee  whrae 
the  bailding  and  loan  movement  is  of  reoent  giowtJi. 

The  following  olaBsifled  eammary  shows  the  range  of  the  sverage 
preminm  rates  received  by  213  associations,  of  whiob  43  followed  the 
installment  plan.  An  easy,  approximate,  comparison  between  these 
rates  is  practicable  if  it  is  borne  in  mind,  that  6,  10, 16,  20  and  25 
per  cent  preminm,  under  the  old  gross  plan,  is  eqoal  to  .06,  ,11,  .176, 
.26  and  .336  per  oent  per  month,  respectively,  nnder  the  installment. 
It  will  be  seen  that  167  of  the  213  assooiBtions  reporting  reoeived  an 
average  premium  rate  of  10  per  cent,  and  less,  gross  oalooUtion :  * 
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So  &r  as  the  averages  in  Sommary  14,  below,  indicate,  the  tendency 
is  to  larger  mor^^i^  loans  to  single  stookboldeia.    In  1891  the  largest 

•Sm  calcdUtlon,  Baiws  nport,  isn,  pms  317,  on  bw 
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mortgage  loan  was  |20,000,  in  a  Jenej  Citj  association ;  in  1892, 
$22,900,  in  Camden  dty.  In  the  former  ^ear  the  nnmber  of  aasocu- 
tions  in  which  the  average  real  estate  mortgage  was  below  $2,000  was 
166;  in  1892,  168.  The  average  of  all  oatstanding  loans  in  1892 
was  $1,369;  in  1891,  $1,310,  As  in  1891,  the  bond  and  mortgage 
invefltments  oomprise  92.2  per  oent  of  the  total  boilding  and  loan 
aaaociation  resooroea  in  the  State,  varying  with  the  locality.  The  real 
estate  loans  amoont  to  over  96  per  oent.  of  the  total  loans,  which 
aggt^ate,  inolosive  of  those  on  stock  only,  $30,037,763.  The  valae 
of  real  estate  owned  by  the  asaociationa  is  $330,358 ;  cash  on  hand, 
$717,164;  other  investments,  $684,016,  which  latter  in  most  associa- 
tions include  arrearages.  The  arrears  of  246  assodations  reporting 
a^r^te  $288,062.  In  175  assodatioos  the  daes  paid  in  advance 
amounted  to  $191,071.* 

In  only  77  associations  are  loans  made  to  others  than  shareholders, 
and  in  only  49  are  snch  ontade  loans  ontstanding,  to  the  amount  of 
$468,326.  This  is  less  than  one  and  one-half  per  oent.  of  the  total 
investments.  The  amoont  of  these  oatside  loans,  by  counties,  is  as 
follows: 
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There  seems  to  be  a  oommeadable  oonsemtism  Among  the  aasoou- 
tJoDB  in  the  pladng  of  louts,  so  &r  as  distanoe  is  oonoerned.  Of  ^e 
266  asBodatJons  reporting,  209,  during  the  year,  did  not  go  beyond  a 
radios  of  25  miles.  Comparatively  few  were  made  beyond  the  town- 
ship. *  While  22  assodatioDe  have  loans  ontside  of  the  State  only  13 
apparently  effected  sooh  daring  the  year : 
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It  has  been  insisted  in  these  fiarean  reports  that  the  borrower 
shoald  be  treated  fairly,  and  not  simply  be  oonsidered  a  goose  to  be 
plucked,  as  &r  as  practicable,  for  the  benefit  of  the  investors,  the 
holders  of  free  shaies,  There  is  no  way  legally,  oiider  oar  statate, 
of  Gzcloding  him  from  any  of  the  benefits  of  membership,  altboagh 
this  is  done  in  some  associationB.  It  is  wrong  to  treat  him  in  an 
onoo-operative  manner — to  make  his  baok  the  green  table  on  which 
the  whole  game  of  large  profits  is  played.  A  building  and  loan 
association  investor,  who  really  has  no  oonoers  abont  his  investment, 
[nid  in  small  periodio  installments,  shoald  not  expect  a  mnch,  if  any, 
larger  retam  than  from  the  ordinary  bnainesa  venture.  As  the  whole 
scheme  is  founded  on  the  cooperative  idea,  the  only  ground  for  l^is- 
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Istive  favora,  a  borrower  is  joBt  as  moch  mtitled  to  demand  his  loao 
at  the  same,  or  even  lower,  rates  than  it  can  be  had  from  oatside 
Bonrcea.  Meaanred  by  the  co-operative  standard  of  eqaal  rights  to 
every  olasB  of  membership,  hardly  one  of  oar  assodations  can  be  con- 
sidered Btriotly  oo-operative,  and  some  not  at  all. 

In  an  honestly  and  eooaomioally-oondooted  aasodatioD,  the  hoe- 
rower,  it  is  tme,  hss  the  great  advantage  of  practically  paying  off  his 
loan  in  easy  periodic  instsllnents,  and  he  has  obtained  it  on  a  lower 
margin  of  aeonrity,  generally,  than  ia  poasible  ontside  of  the  aaeooia- 
tion.  For  this  he  pays  extra,  even  under  the  moat  &vontble  ciroom- 
Btanoes — when  he  slures  equally  with  the  investing  member  in  the 
profits  and  pays  no  premium  or  bonos  above  the  nominal  legal  interest 
rate.  He  -paja  proportionately  more  as  hia  premium  inoreasea.  When 
there  is  competition  for  money,  the  only  practical  boaineae  method  ia 
to  sell  it  to  the  highest  bidder,  Bnt  that  ia  the  only  exonse  for  a 
preminm,  which,  nnder  the  New  Jersey  statate,  is  only  permiaaible 
for  priori^  of  loan.  Henoe,  the  minimam  premium  plan  obtaining 
in  a  nomber  of  asaodations  is  iU^al  and  nanrioos.  A  preminm, 
ezoept  for  priority,  ia  also  illc^oal  as  well  as  onjast.  If  money  is  pot 
op  to  be  sold  to  the  highest  bidder,  it  should  be  Irt  go  for  what  it  will 
fetch,  without  any  reservadona,  even  if  below  the  legal  add  no  mcure 
than  the  market  rate.  A  borrower  should  pay  no  more  than,  in  his 
(pinion,  the  money  is  worth  to  him,  and  he  should  know  what  he  is 
paying. 

Now,  what  does  an  investor  get  and  a  borrower  pay  in  a  building 
and  loan  aasooiation  ? 

So  &r  as  the  investor,  or  lender,  is  concerned,  the  rate  per  cent 
pn^t  reenlting  fiom  his  membership  ia  easily  oalcolable,  whether  he 
remains  till  the  maturity  of  hia  ahare  investment,  for  example,  |200, 
or  withdraws  before  this  period  has  been  reached.  A  series  maturing 
in  139  months  will  very  nearly  pay  on  free  shares  a  profit  at  the  rate 
of  6  per  oent.  interest  annnally,  compounded  montldy,  on  a  -f  1  per 
month  investment.  Thia  meana  an  average  annual  rate,  simple 
interest,  of  7.62  per  cent,  for  the  average  term  of  inveatment,  70 
months.*  If  the  time  of  maturity  is  extended,  the  investor  will 
recdve    lees;    if  shortened,    more.     For    example:    146    months' 


iDTBtbaent  Id  monlfii,  4S.KI  :  TO  —  .(IT,  moDt&lr  rate ;  .07  x  U - 
Kpoit,  UBl,  lOr  method  of  thoe  CBlcnlatliin* ;  ■bo  for  Onmiiln  It 
%  ttjta  nis  per  cent,  umoftl  intanM, 
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maturity  means  6  per  cent,  anoiullj,  compoanded  monthly;  or  an 
avenge  annual  rate  of  6.23,  simple  interest,  for  the  average  term  of 
73  montliB.  If  tlie  time  is  1 34  moaths,  which  appears  to  ^proximate 
the  OBual  period  of  maturity  in  thia  State  at  present,  the  average 
annaal  rate  will  be  8.7(1  per  cent.,  simple  interest,  for  the  average 
term  of  67,6  months;  and  the  aotoai  annaal  rate,  6.6  per  cent,  oom- 
poonded  monthly. 

All  these  profit,  pltu  expensea  and  loeses,  if  any,  are  paid  by  the 
bcMTOwers,  except  in  ao  far  as  the  guns  from  fines  and  on  canceled 
shares  go  to  leaaen  this  burden.  In  the  ordinary  assooiatioD,  eoonomi- 
oally  run  and  &irly  oondaoted,  these  latter  gains,  perhaps,  nearly,  if 
not  quite,  oovei  the  expense  aooount  If  the  borrower  obtuns  his 
loan  withont  the  payment  of  any  premium,  at  a  nominal  6  per  eeat. 
aDDoal  interoBt  rate  only,  as  not  infrequently  happena  now-a^ys  in 
this  State — for  example,  $1  on  aooount  of  the  principal  and  |1  <» 
aooount  of  the  interest,  per  month,  on  a  $200  loan-^his  interest  charge 
will  be  6  per  cent,  per  annum,  discounted  on  monthly  balances  owing, 
if  the  time  of  maturity  of  his  pledged  shares  is  a  little  over  138 
months.  But  be  probably  will  have  to  pay  a  premium  for  his  loan. 
At  present,  the  oorrent  pnmium  rate  obtaining  in  this  State  appmiB 
to  be  not  &r  from  fi  per  oent  gross  (or  |10  on  a  $200  loon),  which  in 
10  oentB  monthly,  installment  plan,  or  altogether  a  nominal  annual 
interest  rate  of  6.6  per  cent.*  On  this  basis,  the  borrower's  disooont 
on  monthly  balances  owing,  for  134  and  139  months,  wonid  be  6.468 
and  6,96  per  cent,  per  annom;  or  an  average  annual  interest  rate  of 
6.92  and  7.54  per  cent,,  respectively,  for  the  average  termi  of  invcet- 
ment,t  Bat,  assuming  the  expense  and  loss  aooount  to  be  liquidated 
from  other  aoorces,  it  is  evident  that  an  average  6  per  oent.  premium, 
gross,  would  matore  a  share  in  about  134  months;  while  a  6  per  omt. 
annual  interest  rate,  no  pieminm,  would  suffice  to  reach  maturity  in 
between  138  and  139  months.  In  the  latter  case,  the  borrower  would 
have  only  paid  a  6  per  oent.  discount  on  montiily  balances,  or  an 
average  annual  rate  of  6.68  per  cent,  for  the  average  loan  term.  It 
follows,  other  things  being  equal,  that  a  borrower,  as  stated  above, 
pays  proportionately  a  higher  interest  rate  as  his  premium  increases. 

*  A  pnmlani  of  5  centi  per  shaie  pei  month  [■  eqnal  to  tbree-Untha  of  one  Mr  cant,  lotecert  pw 
■nnnm  :  10  RBDti.  ili-tentlu,  and  so  OD,    A  premloin  oT  S jpei  cent,  gross  (tlO)  eqndi  ftboM  10 
;  10  per  cent.,  abontaa  cenlH;  U  per  cant.,  16  cenU;  30  per  cent.,  N 


oanlm.    Bee  Bttra>a  lepoit.  It 

tTliMli,lf  borrawerhad  had  the  lueof  hli  ItaU  tZOD  Ibi  this  Kvenge  teim,  he  would  bare 
paid,  at  the  rate  ohaiied,  moh  u  •Tenge  annual  rate. 
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All  of  which  goes  to  show  the  &llu^  of  the  fireqaeDtly-heud  asser- 
tion  thai;  high  premiama  are  u)  adTuibige  to  the  borrower,  beoanse 
bastening  the  end  of  his  loan  term. 

Evea  when  the  borrower  pays  no  premiam,  ooder  the  most  &Toni- 
Ue  droamBtanoeB,  he  is  not  treated  oo-operadvely  fiurlj  oompared 
with  the  investor  or  lender.  For  example,  the  case  of  a  $1,000  loan, 
at  $1  per  month  interest,  on  &  shares  matoring  with  138}  montblj 
payments.*  The  iavestor  or  owner  of  6  free  shares,  paring  $5 
monthly,  gets  $1,000  at  the  end  of  the  tenn.  The  borrower,  paying 
|10  monthly,  should  get  $2,000,  or  the  present  valae  of  that  sam  at 
the  b^;inning — $1,002,40.  The  praotioe,  however,  is  to  take  in  the 
fiill  monthly  payments,  in  the  ease  sappoeed,  $139,  and  pay  the 
aooumalated  valae  to  the  free-ehare  owners.  That  would  mean 
$1,006.24  on  6  free  shares,  or  $6  per  month,  oomponnded  monthly, 
at  a  6  per  oent,  per  annnm  rate.  Bat  the  borrower  receives  only 
$1,000  at  the  start.  He  should  get  $2,010.48  at  the  end  of  the  term, 
or  the  present  value  thereof  at  the  banning.  The  present  valae 
of  $10,  paid  at  the  end  of  eadi  of  138  monthsf  diaoonnted  monthly 
at  the  rate  of  6  per  cent,  per  annum,  is  $996.13,  pins  the  $10  paid  at 
the  beginning,  or  $1,005,13.  This  may  require  a  little  explanation : 
In  ease  of  a  borrower  on  6  shares,  of  $200  each,  maturing  in  139 
months,  paying  $10  per  share  at  the  b^inniug  of  each  month,  the 
loan  should  be  $1,006.13  at  the  bc^ning,  len  $10  deducted  for  first 
payments,  or  $996.13,  which,  disoounted  at  the  end  of  each  <^  138 
months  at  6  per  cent,  per  annum,  would  result  in  the  following  pay- 
ments, approximately,  on  aooount  of  principal  and  interest : 

Fmodof  UontlilT  Piinotpal  Iiil«ren         ToUl 

Mcomitliis.  bkluioe.  paid.  pkld,  pajmeDti. 

Fint  month |99e  13  (6  03  (4  97  flO  00 

SMOnd  month. MO  10  G  06  4  96          10  00 

Thitd  month 986  06  5  08  4  92         10  00 


ToUl  for  1S6  moDthi |896  IS    f  384  87  f  1^80  Ot 

It  is  customary  to  make  loans  on  this  principle  in  the  English 
building  sodetieB,  and  the  sdieme  is  finding  &vot  in  this  ooantry. 
It   is   doubtful,  however,  whether,  under   oar    present   legislation 

•Oompomidad  month];,  ft(  Spar  oent  paiumnm,  wOnM  make  (1,000.31,  OMtly. 
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and  decisions,  it  is  l^;allf  pnottcable  in  New  Jersey.  (See  deotsions 
on  pp.  298-304,  Bnreaa  report,  1891.) 

Componnd  ioterest  on  |6,  paid  at  the  b^inning  of  each  of  139 
months,  at  6  per  oenL  annually,  is  $1,006.24.  This  is  easily  foand 
with  the  Dse  of  logarithms,  by  the  following  formnla,  which  can  be 
changed  nnder  given  dnmmBtancee :  5  (';J|^  ~-  —  1 )  * 

The  present  worth  of  the  borrDwers'  payments,  as  above,  at  the  end 
of  each  of  138  months,  or  |995.13,  is  obtfunable  by  this  formula ; 

IOCS—-!)  (^)=m6.is. 

Id  1891  the  number  of  dwellings  reported  to  have  been  acqaired 
by  borrowers  throogh  173  associations  was  1,906.  On  this  ham  it 
was  estimated  that  2,700  booses  were  the  result  of  that  year's  opera- 
titms  in  the  State  by  the  then  existing  associations.  The  retams  for 
1892  from  209  asaooi^donB  show  an  acquisition  of  2,400  houses,  the 
total  number  probably  exceeding  3,000.  The  oomparative  retams 
(or  the  past  two  yean,  by  loo^ties,  are  as  follows : 

-,  compounded,  for  one  month.  l.OQS.  li  nlscd  to  the 
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Tiie  total  corrent  ezpoiaes  of  the  276  asBociatifMiB  reportiiig  this 
item  unoanted  to  f  139,303 ;  the  salaries  aoooant  of  268  aaeooiations 
to  (89,470,  in  1892,  or  as  average  of  $607  and  $334,  reepectivel;^ ; 
the  Bveiage  salary  of  the  aeoretaiy,  (265 ;  of  treasurer,  |94.  In  a  few 
asaociations,  tite  latter  official  is  the  chief,  or  tlie  only  pud,  official- 
Generally,  however,  the  secretary  does  the  balk  of  the  work  and  is 
Temniierat«d  aooordingly.  In  some  instanoea,  other  offioers  besides 
the  two  mentioned  are  paid,  but  not  as  a  general  mle.  On  the  bans 
of  these  averages,  the  total  onrrent  expenses  and  salaries  for  1892  in 
the  290  aaeooiations  tabulated  below  aggr^^ted  |146,900  and  $96,800, 
reepeotively.  This  would  mean  for  corrent  expenses  bat  slightly  in 
excess  of  one  per  cent,  of  receipts,  and  for  salaries  alone,  aboat  seven- 
tenths  of  one  per  cent.,  or  abont  26  and  17  cents  per  share,  respec- 
tively. On  the  basis  of  net  assets,  the  resolt  woald  be  .48  and  .32 
per  cent.,  respectively.  Oar  savings  banks,  according  to  the  report 
of  the  Commissioner  of  Banking,  paid  on  account  of  total  current 
expenses  and  salaries  (inclading  fees  to  managers),  in  1892,  .48  and 
.37  per  cent.,  respectively,  of  their  net  assets.  It  most  be  remembered, 
th&t  while  there  were  290  bnilding  aasociations,  with  a  net  worth  of 
l«s  than  130,000,000,  or  an  avenge  of  $104,000,  the  net  resoaroes 
of  oar  24  savings  banks  ^gregated  considerably  over  $39,000,000;* 
their  salaries  account,  $137,086 ;  fees  to  managers,  $9,989 ;  other  oar- 
rent  ezpensee,  $47,463,  or  a  total  of  current  expenses,  $194,637,  In 
1891,  the  bnilding  and  loan  association  total  expenses  and  salaries  for 
the  State  were  calculated  by  the  finreao  for  the  year  at  1.16  and  .82 
per  cent,  of  receipts,  and  lees  than  .47  and  .34  per  cent.,  respectively, 
of  the  net  assets.  For  farther  details  on  these  items,  Summary  8  and 
Table  2  sfaoald  be  consulted. 


STATBUBNTS    BY    BBOBBTAEUBB-t 

AtkmHe  OElEjr,  Loan  and  Bwlding. — The  aven^  preminm  on  loans 
for  1891  was  10.6  pet  cent.,  gross ;  in  1890, 9  per  ouit.  The  highest 
average  premium  in  10  years  was  recdved  in  1884 — 16.1  per  cent, 

•  T<iUl^,TVe.Tn.  of  wUch  then  VM  due  la  deposlton,  n(,4S8,Ul ;  other  llAblUUai,  SUS,301 ; 
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The  nxth  series  mstared,  during  Uie  year,  in  10  yean  and  6  months — 
216  free  and  97  pledged  shaies.  Of  die  amonot  dne  on  the  free 
Bhares,  $29,200  has  been  paid.  Withdrawals  are  allowed  3  per  cent, 
for  the  averse  time  of  inveetmeot  after  the  end  of  the  first  year  and 
ap  to  the  foarth ;  and  so  on  nntil  the  seventh  year,  after  which  10  per 
cent,  is  given.  The  sam  of  $600  net  was  lost  by  the  asaooiatdon 
throngh  the  dishoneety  of  a  borrower,  who  embezzled  the  money 
which  he  should  have  pud  over  to  the  original  owner  of  property 
pnndiaBed. 

SammonUm,  Workmgtiuin'a. — The  average  rate  of  intereet  (indod- 
ing  preminm)  on  all  oatatanding  loans  is  66.68  oents  per  month  per 
$100,  or  6.68  per  cent  per  year. 

En^twood,  Mutual. — The  inoome  ie.neorly  $4,000  per  month.  It 
is  the  purpose  of  the  board  of  directors  during  the  next  year  to  pay 
off  unpledged  shares  at  the  rate  of  18  shares  per  month,  which  will 
take  abont  $1,600  of  the  monthly  income. 

HaokenMoh,  ifufua;.— Under  Section  3,  Art.  22,  of  the  Conetitn- 
tion,  it  is  provided  that  "  any  member,  for  neglecting  or  reftudng  to 
attend  the  annual  meeting  of  the  association,  shall  be  fined  26  oents 
for  every  such  neglect  or  refusal,  unless  an  ezcnae  is  presented  satis- 
&ctory  to  a  majori^  of  the  board  of  directors  at  the  next  monthly 
meeting." 

JRutherford,  Mataal. — The  present  aggregate  value  of  the  2,130 
sharffi  is  $97,066.07. 

The  average  premium  npon  loans  returned  has  been  48  cents  per 
share,  whUe  the  average  preminm  npon  new  loans  consummated  dur- 
ing the  year  is  37  oents.  The  aven^  premium  npon  all  existing 
loans  is  34}  cents,  or  equivalent  to  2  per  oent  per  annum. 

Total  profits  dniing  year  (interest  $6,266,66;  premium,  $1,847.12; 
fines,  $337.01 ;  from  withdrawals,  $623.43 ;  bank  interest,  $6.39)  have 
been  $7,968.61,  equal  to  9  per  oent.  of  the  capital  of  the  assooiation. 

The  present  amount  of  outstanding  loans  is  $91,636.  The  amount 
(^  cash  in  bank  ($4,683.19)  is  held  in  reserve  for  loans  pending,  and 
ia  bearing  interest  and  premium. 

The  entire  amount  of  undistributed  ezpenaee  is  $2,426.40,  showing 
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that  tbe  OQireDt  working  expense  of  the  aseooUtion  is  tmder  2}  per 
cent,  of  the  present  oapitBl. 

Severly  Bwldmg  and  Loan. — There  are  52  borrowera  paTuig  for 
homes  out  of  a  total  of  69.  Tbe  assodation  has  sold  properties, 
under  oontraot,  to  stockholders  to  the  amonnt  of  1 11, 445  ontstanding. 
The  association  holds  the  deed,  the  dues  and  interest  being  pud 
monthly.  The  parohasete  of  these  properties  are  entitled  to  a  deed 
when  the  stock  is  worth  $100  per  share,  at  which  time  the  associatioa 
will  relinquish  tbe  deed  and  accept  a  mortgage  until  the  stock 
matoree. 

Bioerion,,  Omnomtrwon. — There  were  issued  210  shares  of  the  foortb 
series,  which  matured  in  Jane,  1802.  At  maturity,  there  were 
remaining  67  shares,  2S^  of  which  bad  beoi  borrowed  on ;  tbe  bftl- 
anoe  was  paid  in  foil  at  the  June  meeting.  It  is  expected  the  fifth 
series  will  mature  in  Jane,  1893.  This  assodadon  issues  a  new  series 
the  second  Monday  of  each  October.  Stock  may  be  taken  any  time 
daring  the  year,  bat  at  its  par  value  only  in  October,  November, 
December  and  Jaooary. 

Fhrenoe,  Savmg  Fund. — The  oonstitutiou  provides  that  "  when  a 
borrower  desires  to  discharge  a  loan  which  has  been  obtained  from  the 
association,  he  shall  give  uotioe  of  his  intention  to  tbe  presidoit,  and 
shall  be  entitled  to  have  the  amoant  of  the  loon  disposed  of  at  the 
next  or  sncoeeding  stated  meeting,  after  the  fands  of  the  association 
shall  have  been  loaned,  and  if  the  premium  on  such  loan  shall  exoeed 
tbe  amount  originally  paid  for  the  same,  the  snrplas  shall  belong  to 
the  borrower,  and  if  the  premium  shall  be  lees  than  was  originally 
paid,  the  defidency  shall  be  borne  by  the  person  paying  off  the  same." 

A  fiew  other  aasodations  follow  a  similar  praotioe, 

Camden  OUy,  Mddity, — The  asaociation  is  not  in  active  business, 
bat  is  winding  up  its  affiurs  and  paying  off  withdrawals.  It  will 
close  np  within  a  few  months. 

Mvilwa  ^Uj  Bwiding  and  Loan. — The  association  is  manned 
ander  the  gross  plan,  and  has  been  remarkably  snooeesfal  since  the 
beginning.  Just  now  there  is  more  money  on  hand  than  is  wanted 
by  porohaeers. 
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Bayonne,  Building. — The  budnees  for  the  year  amoimted  to  the 
8Dm  of  $167,638.69,  of  which  there  were  $42,107.20  of  refnndeil 
end  annalled  loans.  Loaned  on  bond  and  mortgage  daring  the  year, 
$46,007.20;  loaned  on  does  paid  in,  $7,915.  Total  amount  of  in- 
terest received  from  all  seriea,  $23,876.14.  Total  amonnt  of  premium 
received  from  all  series,  $3,230.96.  Total  bonds  and  mortgagee  held 
hj  the  association,  $106,200.  There  have  been  1,33)  shaive  with* 
drawn  during  the  ;rear,  total  amount  of  which  is  $90,207.88. 

Bayonne,  Pamrape. — The  plan  is  as  follows :  Valne  of  one  share^ 
$300,  payable  in  installments  of  $1  per  mcmth  dnes.  Fines  of  & 
cents  per  share,  monthly,  are  paid,  bnt  waived  if  does  are  paid  in 
advance  as  many  months  as  they  are  in  arrears.  For  example,  m 
member  who  is  one  month  in  arrears  escapes  fine  if  he  pays  three 
months'  dnee — those  in  arrears,  the  pieeent  and  one  month  in  advances 

Money  is  sold  at  r^nlar  meedngs,  to  the  highest  bidder,  for  term 
of  ten  years.  One  share  is  oSbred  and  bid  for,  the  member  taking  as 
many  shares  aa  he  sabsoribes  for  at  the  price  bid  for  the  one.  The 
premiam  offered  is  paid  in  oasfa  at  time  loan  is  granted.  {The  average 
preminm  for  past  year  has  been  abont  two  oeats  monthly  per  ebare — 
lees  than  1  per  cent)  This  cash  system  of  pveminnn  was  adopted 
Jane,  1891,  the  object  being  to  redaoe  the  preminm.  It  was  madi 
higher  ander  onr  former  "  installment  premiam  "  plan. 

Borrowers  give  the  association  a  mortage  for  $420  for  each  share 
(of  $300)  borrowed  apon,  whioh  indndes  sabsoription  (interest)  and 
jnindpal,  and  is  repaid  in  120  monthly  installments  of  $3.60  each, 
being  $1  for  interest  and  $2.60  on  principal. 

A  fine  of  two  and  one-half  per  cent  on  amonnt  in  arrears  is  col- 
leoted,  bnt  fine  is  waived  if  inshdlment  dnes  are  paid  in  advanee  as 
many  months  as  they  are  in  arrears.  ^ 

Non-lxnTowers  bear  all  the  running  expenses  of  the  assooiatioD, 
also  losses,  if  any.. 

Loans  are  made  fVom  the  latest  series  only.  For  example,  a  mem- 
ber holding  shares  in  first  series  most  become  a  sabscriber  to  last 
series  issued,  in  order  to  obtain  a  loan. 

A  separate  profit  and  loss  aooonnt  is  kept  with  each  series. 

Net  profits  are  credited  yearly,  proportionately  to  the  arerage 
amonnt  of  capital  each  series  has  had  inverted  doriog  the  year. 
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Arlington,  Building  and  Loan, — The  assodfttion  waa  inoorponted 
In  June,  1892.  beiog  the  third  in  the  town  and  a  so-called  perpetual 
«titetprise.  The  following  explanatory  statement  ia  annexed  to  its 
pabliflhed  ooDedtntion : 

It  ifl  planned  apcm  the  same  general  prinoipk  as  other  assodations 
■of  a  like  nature,  althot^  difiering  somewhat  in  detail  of  working, 
tint  Dpon  the  principle  of  the  striotest  matoality,  both  to  borrower  and 
investor. 

Each  person  pays  into  the  association  an  entrance  or  reoord  fee  of 
26  cents  npon  Joining,  and  60  oents  per  month  on  each  share  of  stock 
beld.  The  matnrity  or  ultimate  valne  of  the  shares  is  9100  each, 
and  each  member  is  entitled  to  borrow  this  amonnt  on  each  shaie  of 
fltock  held,  upon  exeonting  to  the  association  a  bond  and  mortgage 
on  the  property  offered  as  secnrity,  for  the  fall  amoont  of  the  loan, 
ti^ether  with  a  premium  of  8  per  cent.,  which  is  added  to  the  amount 
of  the  mortgage;  for  instance,  a  person  holding  ten  shares  of  stock  is 
entitled  to  borrow  |1,000,  and  the  amount  of  the  bond  and  mortgage 
would  be  $1,080.  Whenever  $100  ia  accumulated  in  the  treasuiy, 
the  moaey  is  put  ap  at  a  monthly  meetii^  and  awarded  to  the  mem- 
ha  bidding  the  highest  amount  per  share  in  advance  of  the  fixed 
(ireminm,  which  amount  may  be  only  a  tnfle,  but  sufficient  to  entitle 
turn  to  the  loan ;  this  small  amount  is  payable  in  cash  on  the  award 
•of  the  loan.  Any  member  taking  a  loan  may  repay  the  same  at  any 
time  in  aooordance  with  the  provisions  of  the  oonstitntion;  and  any 
tnember  not  having  taken  a  loan  may  withdraw  the  amoant  paid  in, 
tc^ether  with  such  rate  of  interest  for  the  average  time  in  which  pay- 
ments have  been  made  upon  their  shares,  as  is  provided  in  constitu- 
tion. 

The  cost  of  a  loan  of  |1,000  would  be : 

Beoord  fee,  two  or  more  shares |0  26 

Tea  shares  of  stock  at  60  cents  per  month,  eadi  share,  for 

tenyears 600  00 

fremiam  8  per  cent.,  payable  at  any  time  daring  tiie  tai 

years,  or  added  to  mortgage 80  00 

Interest  at  5}-  per  cent  per  annum  on  $1,080  (bdng 

loan,  (IjOOO,  and  premium,  $80,  added)  is  $68.32  per 

yeai^'<a-  for  ten  yean 683  20 

Total  OQst  for  ten  years $1,263  46 
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Tbe  above  calcalation  is  based  on  a  period  of  ten  yesiB,  this  hwig 
the  time  assumed  b;  most  associadoDB  for  maturlDg  their  shares,  and 
we  assert  to  do  as  well  as  any — perhaps  better  than  some,  in  the  lenfjth 
of  time  and  rate  of  profit.  Shoold  the  time,  however,  be  extended  to 
■eleven  years,  the  cost  woald  be  $118  more,  making  a  total  of  $1,381.45, 
or  cost  of  loan  of  $1,000  daring  the  period,  $381.45,  an  average  for 
«ach  year  of  leee  than  4  per  cenL 

Compared  with  a  loan  of  like  amount  from  an  individual  for  ten 
years,  at  6  per  oent,  6  per  cent,  or  even  4  per  cent,  per  annum,  and 
tbe  diflerence  is  in  our  favor.  The  oost  is  less  and  the  relative  condi- 
tion of  the  borrower  is  mora  satisfactory  and  better  wiih  us,  at  the 
-end  of  the  time,  than  with  the  other.  With  us  his  payments  cancel 
both  principal  and  interest  during  the  ten  years,  but  with  the  other, 
only  the  iutereat  is  paid,  and  he  has  yet  to  pay  the  principal  at  the  end 
of  the  period. 

The  medial  cost  with  ns  would  be,  for  $1,000,  about  $9.83  per 
month,  but  if  the  borrower  feels  that  he  can  pay  more,  say  $12  or 
f  13,  he  can  invest  the  difference  in  new  shares,  and  when  $100  or 
more  is  aocnmnlated,  withdraw  the  amount  and  pay  on  acoount  of 
loan,  thtis  redaoing  his  monthly  payments  of  dues  and  interest. 

Agfdn,  the  interest  rate  is  5}  per  cent  per  year.  The  premium 
is  8  per  cent.,  or  $80  on  $1,000.  Anticipating  the  loan  to  run  for  tea 
^ears,  the  average  ooet  for  preminm  would  be  ^  of  1  per  cent.,  which, 
added  to  the  6^,  makes  a  total  of  6J-  per  cent,  per  anaum,  and  this  ia 
to  be  further  leeeened  by  the  interest  and  profits  od  the  dues. 

Harriton,  People's. — The  gain  is  equal  to  about  9  per  cent,  on 
"the  investment  for  the  average  time.  The  average  rate  per  cent  of 
premium  received  since  1874  has  been:  1874—27.99;  1875—28.21; 
1876—30.88;  1877—17.42;  1878—18.25;  1879- 12.36;  1880— 
13  57;  1881—9;  1882—4.72;  1883—5.47;  1884—5.12;  1885—4; 
1886—1.25;  1887—2.37;  1888—2.50;  1889—3.12;  1830—2.30; 
1891—2.12;  1892—2.74. 

Jtrtty  City,  Bergen  BvMdimg  and  Loan. — The  aeeocuation,  just 
-eleven  years  old,  terminated  on  March  7tb,  paying  on  each  free  shaie 
4200.73.  Amount  of  installment  dues  paid  in,  $143.76;  profits,  $67, 
or  7.2  per  cent  simple  interest  for  the  averse  term  of  the  invest- 
ment. There  were  269  shares  lelt,  of  whioh  162  were  pledged  and 
107  free.     The  settlement  was  effected  thus : 

Hort0«w. - „ »SO,«0  00 

CMh 21,889  07 

Total _ « »6l,989  07 
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Jersey  City,  Bergen  MutueU,  No.  S. — At  a  regular  meeting  of  the 
board  of  management,  ou  MarcK  1st,  it  was  reeolved  that  any  bor- 
rower wishing  to  pay  off  his  mortgage  might  do  so  by  paying  three 
years' dues  and  three  years'  interest  from  March  let,  1892.  There 
have  been  186  shares  canoeled  in  that  way. 

Jeraey  CXiy,  CMumbia. — The  premiums  are  high.  In  May,  1S90, 
the  associatioD  changed  from  the  gross  deductive  to  the  installment 
plan.  Under  the  latter  the  first  sales  brought  a  premium  of  $60  per 
share,  and  it  has  never  gone  below  $43.  The  ordinary  bid  is  between 
$60  and  $60.  The  item,  in  the  report,  of  "  association  building  earo- 
ingB,  $933.26,"  is  not  treated  as  earnings  of  the  association,  because 
the  board  has  preferred  to  keep  it  as  a  sort  of  Binking  fund  against  any 
possible  depreciation  of  the  property,  and  to  carry  the  building  as  an 
asset  at  its  actual  cost.  The  oonstitntion  provides  for  payment  to 
withdrawing  members,  and  long  before  the  first  series  matures  it  is 
proposed  to  have  the  building  carefully  appraised  and  then  any  earn- 
ings in  ezoess  of  its  first  cost  will  be  put  with  the  surplus  for  division. 

Oranford,  Mutual. — With  266  shares  in  force  at  the  rendering  of 
the  first  annual  report  our  aasootation  now  has  2,013.  With  but 
$600  on  loans  at  tlMt  time,  we  now  have  $99,620,  which  is  drawing 
6  per  cent,  interest,  entirely  upon  bond  and  mortgage.  By  dedncting 
onr  IhIIs  payable  account  ($22,700)  from  this  it  leaves  ns  a  net  profit 
of  nearly  $6,000  per  annum  from  interest  alone.  This  surely 
demonstrates  the  oonfidenoe  of  our  people  in  this  association  and 
proves  conclusively  that  the  more  familiar  they  become  with  its  work- 
ing the  greater  are  their  demands  upon  us  for  money.  Our  loans 
have  not  been  reetricted  to  any  class  of  people  and  our  membership 
ia  open  to  alL  No  one  has  been  refused  a  loan  that  has  offered  the 
proper  security  and  oould  meet  the  requirements  of  our  oonstitutioo, 
which  is  simplicity  in  itself.  Although  our  treasury  has  been  tried 
to  its  fullest  capacity  many  times  during  the  year,  yet,  whenever  the 
money  has  been  asked  for  it  has  always  been  forthcoming,  and  thus 
will  it  be  in  the  future,  as  this  is  the  object  for  which  we  are  oiganized, 
Ajiy  abaieholder  with  the  jwoper  security  can  borrow  mooey.  The 
prindple  upon  which  the  anoeiation  was  oi^anized  was  to  make  it 
mutual.  There  are  no  preferred  shareholders — all  share  alike  in  its 
earnings.  All  officers  that  handle  the  money  are  under  bonds  for  the 
faithful  performance  of  their  duties.     A  member  eaa  withdraw  at 
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may  time  and  receive  a  liberal  proportion  of  the  profits  earned,  or  oan 
Imrrow  at  anj  r^;ular  monthly  meeting  as  maoh  aa  he  has  paid  in,  by 
ssngning  hia  ahaiee  as  collateral  eeoarity  and  the  payment  of  six  per 
-cent,  intereat  as  long  as  he  retains  the  loan.  No  hetter  plan  oan  be 
devised  by  which  a  man  may  become  his  own  landlord,  as  the  assooia- 
lion  literally  pats  him  in  his  own  home  and  allows  him  to  pay  for  it 
in  small  monthly  installments,  aboat  eqoal  to  what  he  wonld  othw- 
wise  pay  for  rent.  The  borrower,  having  saEBoient  seonri^,  is  onder 
«bligatioiiB  to  no  one,  bat  bids  on  the  money  as  he  would  on  a  horae, 
•or  anything  else  sold  at  aaodon.  He  oan  porohaae  a  honae  already 
hailt,  erect  one  on  his  lot,  clear  off  the  mortgage  on  his  property,  or 
use  the  money  in  other  ways.  Any  one  who  oan  be  a  rent  payer  oan 
be  a  loan  payer.  The  rent  pays  for  his  hoose.  Then  are  positive 
reascHU  for  believing  that  more  people  are  not  members  of  a  good 
bailding  and  loan  association  beoaoBe  of  the  &ot  that  they  are  not 
fally  aoqounted  with  the  many  advantages  derived  from  it.  Here 
the  yonng  man  learns  the  tme  art  of  saving,  by  pntUng  aside  small 
amounts  at  fiist  and  gradually  inoreasing  them  nntil  he  becomes  mr- 
prised  at  the  small  fortune  he  has  aocnmnlated,  from  whrae  he  hardly 
knows.  The  aged  man  reaps  the  benefit ;  having  joined  a  good  build- 
ing and  loan  aaeooiation  in  yonnger  days,  he  has  in  hia  old  age  a  home 
that  he  oan  call  his  own.  The  time  to  b^in  to  save  is  when  yon  have 
it,  No  man  oan  save  that  which  he  has  net  and  cannot  grt.  The 
4nie  prindple  of  saving  is  to  lay  aside  something  each  week  and  eon- 
■tinne  to  do  so,  however  small.  There  is  jnst  compnlslon  enongh 
about  a  bailding  and  loan  assooiation  to  make  the  monthly  payments, 
and  pride  enough  to  oontinae  to  do  so  after  once  starting  in.  It  is 
more  profitable  to  deposit  in  a  building  and  loan  assodation  than  in  a 
savings  bank,  beoanae  the  depositor  receives  all  the  earnings  from  hia 
deposits. 

Aooording  to  the  prevailing  onstom  of  the  aaaodation  to  open  a 
aeries  each  year,  the  fiflh  series  was  opened  at  the  January  meeting. 
Two  bnndred  and  ten  shares  were  sold,  making  the  total  number 
of  shares  sold  to  date  2,012,  in  all  series.  Three  hundred  and 
deven  shares  have  been  withdrawn  during  the  year  at  a  oost  of 
47,318.67.  Two  loans  have  been  paid  back,  amonntiDg  to  (6,200, 
and  we  have  refunded  premiums  to  the  amount  of  $545.81.  We 
have  borrowed  from  banks  and  other  souroea  during  the  year 
498,900.    The  loans  on  real  estate  have  amounted  to  $31,800.    The 
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total  Amount  of  receipts  for  the  year  that  may  be  applied  to  profit  has- 
been  as  follows:  loterest,  ;S5,354.25;  fines,  $376.90;  preminm^ 
f  3,206 ;  sale  of  oertificatess,  16  at  25  cents  each,  $4  (this  in  case  of 
transfer,  when  a  charge  of  26  cents  is  made  for  the  certificate) ;  initia- 
tions, 437  shares,  1218.60;  from  notee  paid  before  matarity,  |l8.76f 
preminms  on  sharee,  $9.99 — making  a  total  of  $9,186.39.  We  have 
received  $109,389.79  and  disbursed  1104,750.37.  The  association 
owns  no  real  estate,  and  every  dollar  of  its  ftmda  is  loaned  and  bear- 
ing 6  per  cent  interest  entirely  upon  bond  and  mortgage.  Loans  are- 
made  upon  first  mortgage  only.  Our  receipts  are  nearly  $3,000  per 
month.  Three  thousand  six  hundred  dollars  of  the  amount  dae  bor- 
lowere  is  for  loan  mode  at  the  January  meeting.  The  total  expense 
for  the  year  has  been  $696.41.  Of  this  amouDt,  $360  has  been  paid 
in  salaries  (the  treasurer  $100  and  the  secretary  $260);  rent,  $66;. 
new  certificates,  $46 ;  new  by-laws,  $41.76 ;  printing,  advertising^ 
<&a,  $44.80;  opening  fiflh  series,  $19.96;  stationery,  postage,  &0.,, 
$28.11. 

Forty  boDses  have  been  erected  by  this  association.  Thirty  meet- 
ings of  the  board  have  been  held  daring  the  year.  Money  has  been 
offered  at  nine  of  the  monthly  meetings.  Members  holding  shares 
in  the  different  series  can  borrow  on  them  to  the  extent  of  $4,000 
without  placing  the  loan  all  in  one  series, 

PlainJUld,  Building  and  Loan. — At  a  meeting  of  the  association^ 
held  August  15tb,  1892,  the  following  amendment  to  the  constitution 
was  adopted  by  a  majority  of  the  entire  number  of  outstanding  shares : 

"  Strike  out  Section  3  of  Article  IV.  and  insert  in  lien  thereof  as 
follows : 

"Any  shareholder  may  withdraw  from  the  association  by  giving 
one  month's  notice  to  the  board  of  directors,  when  he  or  she  shall  be 
entitled  to  receive  the  amount  of  monthly  dues  actually  paid  in  on 
his  or  her  shares,  with  the  percentage  of  profits  hereinafter  specified^ 
flret  deducting  all  moneys  that  may  be  due  the  association  by  him  or 
her — 

Aftar   S  yaut,   S  pet  cent,  of  profit*  buad  on  th«  Itct  uiniuJ  itatuaant. 
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"Provided,  tbat  at  do  time  ahall  more  than  one-half  of  the  fnnds  ia 
the  treaBDTy  of  the  aBsooiation  be  applicable  to  the  demands  of  mth- 
dzawing  snueholders,  withoat  the  ooneent  of  the  board  of  direotois.'' 


DBOIBION8    OP   K21W   JBBBET   OOUBTB. 
BIQHTO  OF  HOLDEB8  OF  HATUBBD  STOCK. 

Deering  v.  Bishop  Bayley  Bwiding  and  Loan  AMomaHon.* 

The  oomplainant  was  owner  of  five  abaree  of  matored  stock. 
According  to  the  sobeme  adopted,  tea  years  were  allowed  for  thi» 
stock  to  matare,  and  when  bo  matured  each  share  was  expected  to  be- 
worth  |200.  Part  of  the  plan  was  to  iseae  different  and  sncoeesivfr 
series  of  stock  year  after  year.  There  was  a  provision  in  the  consti- 
tution for  the  payment  of  matured  stock,  in  these  words:  "Wbeik 
the  stock  of  any  series  shall  have  attained  the  value  of  (200  each, 
one- half  of  the  reoeipts  shall  be  appropriated  by  the  board  exclusively 
to  the  liquidation  of  the  same.  Priority  in  payment  shall  be  ^ven  to- 
those  willing  to  allow  the  highest  premium,  and  no  interest  will  b& 
allowed  on  snch  money  due  from  the  time  value  is  ascertuned  untit 
payment  is  made,"  In  November,  1891,  the  second  series  matured. 
The  board  of  directors  undertook  to  apply  the  one-half  of  the  receipts 
to  the  liquidation  of  the  stock  of  both  the  first  and  second  series  by 
permitting  those  who  held  stock  in  either  series  to  bid,  offering  Bucb 
rate  per  cent,  as  they  were  willing  to  give  for  the  amount  of  their 
stock.  In  December  last,  the  rate  for  the  premium  was  6  per  cent,, 
and  in  April  last  it  had  so  advanced  as  to  oommand  9  per  cent. 

The  complainant  says  that  the  money  in  hand  offered  in  this  man- 
ner for  the  liquidation  of  both  the  first  and  second  series,  rather  tban> 
of  the  first  series  alone,  worked  a  great  hardship  upon  the  members- 
of  the  first  series,  in  that  it  greatly  increased  competition.  It  i» 
allied  that  this  is  in  contravention  of  the  constitution,  and  oonse- 
qoentiy  a  violation  of  the  contract  entered  into  between  the  assodatioO' 
and  its  members.  It  ie  said  that,  according  to  the  oonbvot  and  oon- 
stitntiou,  the  members  of  the  first  series  are  entitled  to  priority  \a 

•M  Atl.  Eep.  tTS ;  opinion  b?  Biid,  V.  C.,  M.  J.  ChkoMrr,  Julr,  DM. 
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biddii^  until  th«  amoant  due  the  membeTB  of  tiie  first  series  is 
entirely  liquidated.  The  oomplunant  asks  that  the  oorpontiou  be 
restrained  from  ofiering  its  fbnds  for  sale  to  members  of  the  second 
series  nntil  members  of  the  first  aeries  are  paid  in  full. 

The  language  of  the  (xmstitution  is  plun ;  its  meaning  is  not  doabt< 
fal.  In  disobarging  its  obligations  to  the  ownen  of  the  difl^rent 
eeries  the  company  expressly  oontiaoted  to  devote  cme^half  of  its 
KoeiptB  to  the  liquidation  of  each  series  when  the  stock  sfaonld  beoome 
of  the  value  of  $200,  and  in  the  most  distinct  manner  giving  priority 
of  payment  to  those  of  such  series  who  should  be  willing  to  g^ve  the 
highest  premium  for  the  value  of  their  shares.  I  cannot  read  this  in 
any  other  light  than  that  indicated,  Eaoh  of  the  series  must  be  treated 
as  a  separate  and  independent  asBociation  in  this  particular.  What- 
ever dependence  one  had  upon  the  other  by  way  of  benefits,  it  was 
not  intended  that  tLe  owner  of  any  series  which  first  matured  ahoold 
be  eabjeot  for  the  liquidation  of  his  shares  npon  the  will  or  wish  of 
the  owner  of  any  stock  which  should  mature  in  any  snbeeqaent  series. 
He  is  only  to  be  brought  into  competition  with  the  members  <^  hu 
own  aaewB.  He  is  obl^;ed  to  forego  interest.  This  surely  is  soffidait 
penally  for  delay.  In  addition  to  this,  he  should  not  be  sabjeot  to  the 
hardship  which  might  msae  if  he  were  obliged  to  yield  to  the  ezao- 
(ions  which  subsequent  shareholders  might  impoee,  who  perhaps  could 
afford,  once  they  lose  no  interest,  to  snpply  their  neoeesities  by  offer- 
ing high  premiums  for  the  money. 

If  the  principle  contended  for  by  the  defendant  should  prevail,  then 
the  owner  ot  the  stock  in  the  first  series  might  be  postponed  nntil  the 
cwnet  of  the  stock  in  the  last  series  was  satisfied.  In  such  case,  were 
there  to  be  right  ot  ten  series,  the  owner  of  the  stock  in  the  first  would 
not  only  be  deprived  of  his  principal  until  the  liquidation  of  the 
owners  of  stock  in  the  last  series,  but  also  of  his  interest ;  so  that,  in 
«ase  eaoh  series  should  not  commence  until  the  expiration  of  two  years 
after  the  last,  lihe  loss  of  interest  to  the  owner  of  stock  in  the  first 
eeries  would  exceed  the  amount  of  his  prindpaL  Certainly  there  is 
not  only  nothing  mutual  in  this,  but  it  is  in  every  respect  highly  in- 
equitable. The  defendant  shoald  be  enjoined  from  aooepting  bids  for 
tlie  one-half  of  the  receipts  aibresaid,  from  any  holder  of  stock  in  any 
aeries  except  the  first,  until  all  the  shares  of  stock  in  Euch  first  eeries 
be  fully  liquidated. 


jdbyGoOglc 


Co-oFBBAnTs  BmLDiHQ  A50  LoAV  Absocuhors.        41 

BBOBtVaBa-APPOIlITUmTT. 
Amer  v,  ITnton  BitUding  and  Loan  AaiomaHon.* 

In  September,  1881,  the  sfaAreB  of  stook  of  thie  UBodation  became 
-and  were  of  the  value  of  {200.  The  asaooiation  deolared  that  it  was 
jthen  determined,  and  doaed.  If  farther  appears  that  those  who  had 
isken  loans  should,  apon  application,  have  their  aeoorities  delivered 
<np  to  be  canceled,  and  that  those  who  had  taken  shares  of  free  stock 
-ehonld  be  paid  the  amonnt  dae  to  them  in  cash ;  the  former,  it  will 
be  perceived,  having  had  their  money  or  ite  eqoivalent,  while  the 
latter  onl^  had  their  shares  of  stock,  the  money  to  which  they  were 
«ntitled  being  still  in  the  possession  of  the  company.  The  oomplun- 
ant  became  the  owner  of  ten  shares  of  stook,  and  be  made  snob  pay- 
ments thereon  as  that  he  became  entitled  to  the  payment  to  him  of 
the  sam  of  (200  upon  each  of  said  shares  when  snob  association  waa 
terminated  as  aforesaid.  Those  who  had  taken  loans  and  given 
seoority  for  it  had  their  secaritiea  returned  to  them. 

Hie  bill  alleges  that  the  complainant  is  entitled  to  $200  oa  ewih  of 
the  said  shares,  with  interest  thereon  from  the  Ist  day  of  September, 
1881.  The  defendant  oompany  is  the  owner  of  re«l  estate  and  other 
assets,  which,  in  equi^,  are  liable  for  the  payment  of  the  amonnt  due 
to  the  complainant  and  to  other  Bbareholders,  and  it  refosea  to  acoonnt 
to  the  shareholders  for  the  value  thereof,  or  the  t«nts  and  profits. 
There  is  an  allegation  that  the  associataon  is  insolvent.  There  is  a 
prayer  for  discovery  of  assets,  for  an  aoooanting  and  for  a  direction 
to  pay  the  complainant  the  amount  dne,  and  for  an  lojonotion 
restraining  the  defendant,  in  case  it  shall  be  found  to  be  inaolvoit, 
from  collecting  any  of  its  assets  or  making  any  disposition  thereof, 
-«nd  for  the  appointment  of  a  receiver. 

I  think  this  is  a  good  bill.  It  clearly  shows  a  contract  between 
the  complainant  and  the  defendant  oompany,  in  and  by  which  the 
«ompany  promised  the  complainant,  that  if  he  and  others  would  make 
-«eTtain  payments,  extending  tfarongh  a  period  of  time  to  be  fixed  1^ 
the  defendant  itself,  then  it  would  pay  the  complainant  and  others 
certain  sums  of  money.    The  complainant  made  such  payments,  and 

*M  AU.  Kep.  tex.  OptDloD  by  Bird,  V.  C.,  on  demun«r  to  bill  Ibr  an  kceonntiuK  and  mi 
dDjoacUon  lo  Mttnln  laoclatlon  &i>m  coUectlQg  Mnta.   Haw  JenarCbuioerr,  July,  isn. 
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the  defendant,  of  its  own  motion,  fixed  and  determined  when  tboee 
payments  shonld  cease;  in  other  words,  when  the  object  of  the  creation 
of  the  institation  had  been  aooomplished.  While  the  complainant  haa- 
fnlly  perfonned  upon  hia  part,  the  defendant  has  fully  left  its  part  of 
the  oontraot  nnperformed,  notwithstandiog  that  the  oomplfunant  had 
waited  full  ten  years,  receiving  neither  interest  nor  principal.  The 
association  has  assets  with  which  to  pay  the  oomplainant  and  others 
in  part,  if  not  in  full.  The  object  had  in  view  is  the  performance  of 
this  oontraot  upon  the  part  of  the  association.  Nothing  can  be  clearer 
than  the  obligation  on  the  part  of  the  oompany  here  set  forth,  And< 
it  is  equally  clear  that  a  court  of  equity  has  jurisdiction  of  8U(di  a- 
case.  Indeed,  it  would  be  extremely  difScult  for  the  complainant  by 
obtain  relief  in  a  court  of  law.  It  is  the  duty  of  this  court  to  enforce 
this  contract.  It  would  be  monetroas  injustioe  to  deny  this  com- 
plainant relief.  The  managers  of  this  institation  have  so  conducted 
its  affairs  that  tboee  who  took  loans  promptly  received  all  the  benefits 
designed  by  the  formation  of  the  association,  while  those  who  simply 
invested  their  cash  have  been  obliged  to  wait  ten  years  with  the- 
proepeot  of  receiving  at  last  less  than  the  principal  originally  inveeted,. 
The  assets  remaining  are  equitable  aasets.  They  most  be  distributed 
ratably  among  the  shareholders,  for  which  purpose  they  are  held  ia 
trust  by  the  ofiiceis  of  the  association.  There  is  no  way  known  to 
our  system  of  jurisprudence  of  making  such  distribution  except  through 
a  court  of  equity. 
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Statistics  op  Labor  amd  lurnvsiBiBa. 


TABLfl    L— UST   OF   BUILDINGh   AND    LOAN   AB800IA- 
TIONS   07    NBW   JHBSBY. 


a 

II 


ATLiHTIC  CODHTT. 
Atltntio  Gitj— LoMi  »nd  Bnildisg,  8.  B.  Uoim*... 


Egg  Hftrbor— -Building  and  Lmb,  T.  H.  BoTMn.... 

HMnmontoii'— Loui  and  Building  W.  K.  Tilton 

Workingmsn^i,  J.  0.  Andanon, 


BEBGEN  OODBTT. 

AUandalv— Oirili*  Co-opuatiTe,  David  Pi<:k«iii.. 

CarUtadt— Uatoal,  Adol^  Knugar. 

OlMter—Eamngton,  E.  K.  Suton 


1869. 
Feb.,  1889. 
Uamh,  ISSl 
Jane,      1SS4. 

1871. 

1877. 
Jmitt,  1890. 
Uarc^,   1870. 


Sarial 

B«riaL.... 
3«rUL... 

8«ia] 

Swial 

SwiaL.... 

Sarial 

Serial 


ibraQflk  Haighta — B'd'g  Loan,  E.  U,  Anaon..... 

Lodi — Bnilding  and  Loan,  H.  SonnUg,  Jt.„ 

Midland  Park— FnnUin,  Thoa.  Holt 

Oradall— BargMi  Govn^^  E.  Stonns. , 

Pa^  RidM— EniAa,  J.  W.  Norridi_ 

WBahtngtm)  Towiuhip,  ].  J.  Wortandyka...... 

— Tf — Building  and  Loan,  D.  8.  Wanajnakor.. 

leld— Bnilding  and  Loan,  Q.  8.  Wood 

'    "  ilding  and  Loan,  O.V.BMd....... 

■.EadBOQ  CunpbalL 

Rntharford — Hntaial,  William  Flamming,  Jr 


BDRLIFOTOH  CODNTY. 


Bordentom — Building  and  Loan,  Wm.  H.  Wilaon.. 

Bnrlington — Citj,  Q.  A.  Allinton.. 

Farm«n'  and  Machuiiea',  H.  S.  Hainta. _ 

DBlana>— Bnildiiig  and  Loan,  J.  Q.  Eipptnstiel 


Fob., 
MaT, 

Uanh, 

FA,. 

Uarch, 

Fab., 

Fob., 

ing-. 

Dm., 

Uandi, 


Sarial.... 
3«naL.... 
a«rial...„ 


Swial_.„ 
SoriaL.... 

SoriJ 

Sarial.... 

Sana] 

SaiiaL.- . 


1868.  SnaL.  .. 
Mar^  188a  SariaL.... 
Fab.,       1868.iS«riaL._. 

Uaich,   1871.iS«hal 

U»j,      189a,SaTial — 


jdbyGoOglC 


CO-OPERATIVB  BniLDIHO  AND  LOAH  ASSOOIATIOBS.  Ill 


TABLB  I.— LIST  OF   BUILDINa    AND    LOAK   A^OOIA- 
TIONS   or  HBW   JBR8BT— Oontliiued. 


1  • 

1 

■DHBZB  or 
nun. 

SBKin   MATUBBD 

ixnoa  TEAM.* 

IVnALUttST  DOM 

taa.  BHABB. 

1 

•s 

! 

J 

J 

■s 

1 

i 

1: 

s 

IS 
S 
5 

1 
i 

1 

16 
8 
7 
8 
26 
16 

9 

12 
30 

22 
8 
19 
21 
2 

ID 
3 
7 
8 
14 
10 
2 
6 

18 
21 

11 
2 
11 
11 
2 

July,  1891. 

126 

Wonthly 

Monthly 

100 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 

1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
100 
100 
1  00 
100 
1  00 
1  00 

100 
1  00 
100 
1  00 
1  00 

$«» 

300 
200 

aoo 

200 
200 
200 
200 

soo 

200 

soo 

200 
200 
200 
200 

aoo 

200 
200 
200 
20S 
200 
200 
200 

aoe 

200 
200 
200 
200 
200 

AnnuiJly 

AnniuJlT 

Monthly 

Uontbly 

MontUy 

Monthly 

Monthly 

Nov.,  1892 
Not..  1892. 

182 
181 

BU^nii^r 

a«iDi-«in^V  ■" 

"   ■* 

Sonii-Miiiiwlly.., 

Ilxepilirly 

Sami^anniiAlly... 

Monthly 

Month  y 

Month  v 

19 

n 

14 

Month  y 

Monthly 

15' 

Anmully 

8«ni-«nniiftUT... 

Month  y 

Month  y 

IR 

V'^'riy 

1fl 

Uonth  y 

FO 

Month  y 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

r\ 

Bani-utiaftUy... 

Dec..  1891 
Jnly,  1S92 

127 
140 

22 
'I 

InMDlJlT 

Km.,  1892. 

183 
184 

?« 

AJunullT 

28 

klyeu.      t  Not  reported. 
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Statistics  of  Luob  akd  Ikbdstbibs. 


TABLB  L— UST  OF  BtTILDINa  AND  LOAN  ASSOCIA- 
TIONB  or  KBW  jaKSST— Oontlntied. 


BOBLIHQTOH  OODNTY-Ooj 

Fiildiboro— llatnal,  Tm.  H.  CKtor. 

FlcsNiM— SkTinif  PSud,  Bab«rt  Pkttenon , 

""WMtown — Bmldina  tad  Loan,  E.  Haj,  Ji , 

Workinpnu'i,  QObart  Aitken 

Honnt  H0II7— Boildina  and  Lou— F.  B.  L«tw.... 

Indoitrv,  Job.  H.  Oukill , 

Pwple'i,  J.  L.  JMHwon 

New  Gr«ta» — Bnilding  and  Loan,  U,  W.  Adami.... 

Palmyra — Boiiding  and  Loan,  R.  L,  Tsmple 

FemMrton — Bnildmg  and  Loan,  J.  B.  Eaakuu... 

Riv«nida — Building  and  Loan,  S.  J.  Windle 

BivsTton — CinnannMon,  E.  B.  HaU. 

Tn<:k«itoa— Mntoal,  J.  F.  Uathia_ 

OAMDEH  COUHTY. 
Ounden  Oity— Artuaai',  Qm.  E.  Ftj _ 

Biihop  Bayley  No.  2,  Tbomas  Cniley 

BrotfaeTbood.FTancU  Warren 

Camdu,  H.  F.  Qeiter „ 

(Sty,  E.  E.FoTtinei; 

Economy,  J.  J.  Bnileigh. 

Esevliioi,  Edmnnd  Uay 

Fidsli^— D.  0.  Heminway 

FrankHn  Ho.  3,  E.  K.  FoTtinsr 

Qerman  Centennial,  A.  J.  Obent. 

Qoarautee,  G.  U.  Bemngar. 

Homestead,  Q.  0.  Felton- 

Hechanici'  and  Workinsmen'i,  Q,  Q.  Falton 

MvtniJ,  B.  W.  BirdMlL 

Ifatnal  QoaranMe,  Thomat  Oaffney 

Hotth  Camden,  I.  J.  Bnileigh 

PeopU's,  Q.  a.  Felton 

Provident,  A,  D.  Ambrniter........» 


1867. 
1871 
1881. 
1870. 


Sept, 
Ang^ 


Tenninatins ., 

SeriaL „ 

SwiaL 

Serial 

8«ial...„ 

BeriaL 

Serial 

Serial 

Serial 

SwiaL 

aerial 

Serial..  ._..„„ 
Serial 


I  Serial 

Serial 

tierial 

Serial 

BeriaL  .„..„ 

Serial 

Serial 

Serial 

Serial 


1884. 
1871. 
1S7SL 
1891. 
1879. 
,  1871. 
1892. 


}.  Serial.... 
Seiial.... 

Serial.... 
Banal..., 
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TABLB  1.— LIST  OF  BTTILDINO  AND  LOAN  A8SOOIA- 
TIONB  OF  NBW  JBBSBT— Continued. 


Mbt,  ISSl. 
Nov.,  1881. 
Apr.,  1S92. 
1891. 

Jnne,  1892. 
Sept.,  1891. 
Jan.,  1893. 
July,  1BB2. 

i'nne,  1892, 
Apr.,  1891 
'  -     1892. 


Monthly. 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly. 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 


Monthly.... 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

'  Monthly..... 

Monthly 

Monthly 

Monthly. 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 


|1  00 

1200 

1  00 

200 

1  00 

2O0 

BO 

100 

60 

100 

GO 

100 

1  00 

200 

GO 

100 

1  00 

200 

1  00 

200 

60 

100 

1  00 

200 

1  00 

200 

1  00 

200 

200 

1  00 

200 

1  00 

200 

50 

200 

60 

200 

1  00 

200 

1  00 

200 

1  00 

200 

1  00 

200 

1  00 

200 

76 

100 

1  00 

1  00 

200 

1  00 

200 

•AnodMlonftl  jeur.      t  Value,  tXAM. 
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TABLB  1.-LI8T  OF  BUILDING-  AND  LOAN  ASSOCIA- 
TIONS 07  NEtW  JERSBT— Oontlnued. 


CAMDEN  COUHTY— CoBTiBUE).    ■ 

Camdau  City— %ath  Wud  No.  i,  8.  C.  NowtoD June,  18G9. 

Stockton,  F.  L.  Vinton D«c  .  1890 

«C}         Bute,  P.  B.Fitbiftn UmTab,  1892 

"    Barlin— Bailding  »nd  LoMi,  T.  E  Bndbarj April,  ISSS 

Chttilhnnt—Baildiiig  and  Lmo,  J.  E.  Thotnpion...  Sapt.,  1S8T. 

6Si  GUmenton— Bnllding  ULd  Lcma,  S.  H.  Bohn Hareh,  1892 

""    Collingiwood— Mnta»l,  S  0.  McQill Uiy,  1890. 

QloooMtw  City— United  Untakl,  Heniy  BImIc Angmt,  1866 

ImprOTMDSnt,  J.  B.  Wbittington. Jane,  1S87. 

H»ddonfield— Uotnftl,  1.  L.  Rowuid.. Jan.,  1874. 

Lindenwold— Unitad  Townt.  E.  W.  O'Connor Much,  1890. 

MarohintTill*— Bailding  nd  Loko,  T.  S.  Nekerrii..  lognit,  1880. 

Magnolia— Mntoa],  J.  J,  AlbarlKin Hay,  1889. 

CiPE  MAY  CODNPY. 

Avalon  Ci^— Bnilding  and  Loan,  8.  D.  Jonta. April,  1889. 

Cap*  May  Citj— 3»»inm  Fnnd.  N.  C.  Prioa. Jan.,  1867. 

Cape  May  C.  H.— Mechanics',  £.  C.  Hewitt. Fab ,  1872. 

DanniiTille— Loan  and  Bnilding,  L.  U.  Bioe Feb,,  18S1. 

Ocean  City— Building  and  Loan,  Wm.  Lake March,  1887. 

Saa  lale  (Sty— BnUdmg  and  Loan,  Joa.  I.  Scnll Sept.,  1888. 

Sonth  aeaTUla— Loan  and  Building,  E,  F.  Wealoott..  Feb.,  1872. 

Tnekahoa— Building  and  Loan,B.  S.  Kobinwn Haieh,  187a 

CDHBEBLAND  COnRTT 

Bridgeton- Merehanta'  and  Uacdianiea',  G.  F.  Sara..  April,  1870. 

SaringFuad,  T.  U.  Harrii Jnna,  1866. 

UillTiUe—Hope,  E.  B.Ooodwin Dws.,  1880. 

lutitnle,  E.  B.  Qoodwin Sept.,  1883. 

Seonritr.E  B.  Qoodwin Nov.,  1874. 

Vineland— Mechanica',  F.  B.  Fottar July,  1873. 


Serial 

Seiial 

3erial».„ 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

aerial 

SariaL..... 


Serial  (SatVI- 

SsriaL 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


SeriaL... 

Serial.... 
SariaL.... 


t  AHOcIatlon  ba«  It*  oOce  in 
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TABLB  1.— UST  OF  BUILDINa  AND  LOAN  ASSOCIA- 
TIONS OF  HBW  JBBBHT— Oontlnaed. 


BntBEK  07 


IBBTALLUBrr  DUM 


Annakllf 

AniKikll^ , 

lloiithl7 , 

Bami-uiiiiikllj, 

AdikuJIj , 

Annoally 

AddiuIIt  .„„., 

Aniuulfy 

Annnftllj 

Aniia»U;r 

AnniuJly 

Annnillj 


Annoally ...... 

A1UIIWU7 

AsMully 

.AjidcmIIj 

AnniMUy 

Annually 


AdhimUt 

f ieoniaUy 

AontuJty 

^  ni»i*11y  „ 

Aniwilly 

SMni-aiiniuUy . 

•iJKKdatlOIUj 


lit.,  1892. 
Jniy,"i89i'. 
Jm,',' 1891 


Uontbty.... 
Monthly.  .. 
Monthly. ., 
Monthlj.... 
Monthly. .. 
Monthly..., 
UoDthly.... 
Monthly.... 
Monthly.... 
Monthlr.... 
Monthly.. .. 
Monthly. .. 
Monthly.... 


'»{ 


SepL,  1881. 
B«pt.,  1891. 
F«b.,  1892. 


F«b.,  1898. 
Mfty,  1892 
Ang.,  1892. 


Monthly..., 

Monthly.,.. 
Monthly.... 
Monthly.,.. 
Monthly.,.. 
Monthly.... 
Monthly.... 
I  Monthly. 


Monthly 

MontUy. 

Monthly 

Monthly 

Monthly 

Monthly 
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TABLB    1.— UST   OF   BCILDINa   AND   LOAN    ABSOOIA- 
TION8    OF   NBW    JURSZT— Continued. 


:  COUNTT. 

B«I1«viIla — BoildiDK  ftnd  Loui,  EL  P.  Scune 

HoDM,  0.  A.  ^child 

BloomSeld — BnildiDg  and  Loui,  J.  H.  Unkng^t-. 

I  Gaantj,  F.  E  Lmn^Uoth 

I  Gftldwall— BnildiiiB  ud  Loui,  W.  P.  Lindsln  ... 
nge — Bnilaing  kdd  Loan,  0.  H.  Coadit... 

Fnnklin— BuUding  ud  IiO»n,  J.  H.  White. 

[    IrriDgton — Building  uid  Loan,  Fruiktin  Rinun. 

HoDtclHi— Building  mud  Loan,  C  A.  Cook. 

:   Oiuig*— Building  »nd  Loan,  A.  H.  Shermu 

I  Onnge  Valley — B'd'e  and  Loan,  0. 8.  Thompson, 
i   Sooth  OtanR^BnildiDB  and  Loan,  C.  J.  Ban«tt. 

)  Vaikbnrg— Boilding  and  Loan,  F.  A.  Uock. 

K*wark — ^tna,  llieo.  UmbMcheiden 

Cmido,  Felix  Ohani 

Cential,  A.  A  Sippel 

Cfaoaen  Ftienda'  Home,  Q.  H.  WtBterrelt 

Citii«iB'.  Qeoise  Qrimme. _ 

Eighth  Ward,  Edward  Hill 

EnMrprite,  Thos.  Oallachsi.... 

EiealMor,  Morrie  Cohn 

Fireeide,  E.  B.  Dunn 

FoOTtaanth  Ward.  A.  U.  Linnett... 

Fint  Italiui.  E  V.  A  BeUatlo 

Fraternal,  B.  H.  Van  Ntm _ 

(Hnnan,  C.  C.  Lienaii..„ 

Grand,  Oeorg»  Qrimme 

Hearthstone,  J.  B  Faitonte 

Home,  Max  Sacha. 

Howard,  Thoe.  Oallacher 

Enighta  of  Pjthiai,  Rndolph  Levi 

Lincoln,  Fermnand  Qrsbe 

Hechanica',  F.  T«g«n,  Jr. 

Uwoer,  Adam  Heriing«T_ 

Uod«n),  Emeet  NagaT. 


Sept, 
Sot., 
Jan., 
Oct, 


1873. 
1890 
1886. 
1886 
1890. 

.  1887. 
1886. 
1887 
1886. 
1887 
1888 
1887 
1892. 
1890. 
1892. 
1881. 
1889. 

,   1891. 


Feb. 
Dec., 

Not.! 
Dec, 


1879. 
1887. 

1885 
1891 
1887 
1881. 

1891. 
1888. 
1884. 
1884 
1886. 
1887 
1881. 


Serial 

Serial 

SeriaL 

Serial 

Serial 

SeriaL 

SeriaL 

SeriaL 

SeriaL 

SeriaL 

Serial 

Serial 

Serial „ 

3eriaL „ 

Serial 

Serial 

Serial  (Nat>_ 

SeriaL 

Serial 

SeriaL 

Serial 

Serial „ 

Serial 

Serial 

Serial., 

SeriaL. 

SeriaL 

Serial 

Serial 

SeriaL 

SeriaL 

Serial 

SeriaL 

8eriaL..„ 

SeriaL......... 
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1.— LIST   OP   BXJlhDlVia    AND    LOAN   ASSOOIA- 
TIOHS   OF   Haw   JBBSBT-Oontlniied. 


1 

1 

•3 

8IU18. 

SBKIU  HATUBKD 

IHaTALl-tlllT  DDBB 
PER   »H&B>. 

1 

•s 

s 

1 

f 

1 

, 

t 

•s 
1 

1 
.s 

1 

1 

} 

1 
1 

Aann^Uy  

S3 

26 
26 

2 

1 

11 

28 
26 

a^t.,  \m. 

132 

MonUJy. 

MoDtUy 

II  00 
100 
1  00 
1  00 
1  00 
1  00 
1  00 
100 
1  00 
100 
1  00 
1  00 
100 
1  00 

1  oo 

1  00 

1  oo 

1  00 

1  oo 

1  00 
1  00 
1  00 
100 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
100 
1  00 

200 

soo 

200 
200 
200 
200 
200 
200 
200 
200 
200 
200 
200 
200 
200 
200 
200 
MO 
200 
200 
200 
MO 
20O 
200 
200 
200 
200 
200 
200 
2O0 
200 
200 
200 

86 

Monthly 

Monthly 

Monthly 

Monthly 

MontJily 

Monthly 

Monthly 

Monthly 

AnnnaUr 

BMrn-aanvftlly... 
SttniuniuUy... 

AnniMlly 

Annnslly 

Semi-miitiiiklly... 
Semi-aDiinftlW... 
IrwpiUriy 



94 

Monthly 

Monthly 

S?* 

Monthly, 

SJ' 

Monthly 

Monthly 

AnnnaJly 

99) 

AnnnaUy 

Monthly. 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly . .. 

InegnUrly 

Anuii»lly 

Annnrily 

ADDiully 

B«ini»tinD»Uy... 
Im»aluly 

1071 

Monthly 

Monthly 

Monthly 

Anniully 

Anni»lly 

Monthly 

AnDiuIly 

Benii-winiuaiy... 



Monthly 

im 

*  AMOcUtlonal  rear. 
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Statistics  of  Labor  add  Industries. 


1 

1 

ABD  nOBRAIT. 

•3 

1 

i 

.1 

ESSEX  CODNTT— CoamuxD. 

1867. 

188S. 
1887. 
1885. 

1889 
1892. 
1884 
1887 
1880. 
1886. 
1892. 
1884. 

188a. 

18S6. 
1884. 
1891. 
1887. 
1886 
1884. 
1880 
1887 
1887. 
1882 
1887 
1888 
1884. 
1888. 

1880 
1883. 
1876 
1873. 
1871. 

117 

Mr 

Seriftl 

Norfolk,  C.  P.  HagBl 

Serial 

MftTch 

June, 
I.n., 
S.PI., 

119i 

1?? 

Serial 

123) 

JUDB, 

Sept., 

126 

aavingi,  P.  J.  BnrgdoTff, 

Jm)., 

Send 

127J 
IW 

State  F.  W.  Bnllivm 

g: 

Serial 

April, 

Oct., 

Serial  

133i 
in 

Mii;: 

Sept., 

April, 

M»F. 
June. 
J»n., 
Feb., 

inn 

GLOUCESTER  CODNTY. 

Serial 

MqUio  HiU-BoildiDK  uB'  Lou.  E.  L.  Stiatton... 

141 
U2 

Serial 

Serial 
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TABX.m   L— LIST   OF   BUILDIHg   AND   LOAN   ASSOOIA- 
TIONS   OF   NBW   JUBSBT— Oontlnoed. 


Qakrtarly 

ItraguUrly  .... 
S«mi-uinnkll7 
Bemi-uiDDklij 
Smiii-HiiiiMUj 

Annnkllj 

Im^luly 

Bemi-anniuUy 
Imgdlulf .... 

AnnnsUj 

IirtgoUrl;  .... 

Anniully 

AniKiftllj 

AniKwlly 

Ssmi-anaoally 
IrragQUrlf .... 
S«ni-Mii»uUy 

Annnklly 

SMBiftuniully 
Semi-utnnftlly 

^ipnn»lly , 

8«mi-»iiDQ«ll7 
Sami-umiully 

Annually 

Irr^nlMly .... 

AnDoally 

Snni-uinDally 


Uuob, 
Sapt.', 


Monthly ... 

Monthly ... 
Monthly .., 
Monthly.., 
Monthly  .„ 

.  Monthly ... 

Monthly... 

Monthly... 

Monthly ... 
.  Monthly ... 

Monthly... 
.  Monthly ... 

Monthly.., 

Monthly ... 

Monthly  ... 

Monthly.., 

Monthly... 

Weekly  .... 

Monthly... 

Weekly  .... 
,  Monthly ... 

Monthly ... 
.  Monthly  ... 

Monthly ... 

Monthly  ... 
.  Monthly  ... 

Weakly  .... 


HoBtbly .. 
Monthly .. 
Monthly .. 
Monthly .. 
Monthly ... 

'AnocUtlonal  tcbt.       iVoi  raportei).       tforSntserkionly. 


Jaly,  1891. 
Jniyi'lMi! 
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Stati&tios  of  Labok  Am)  Irdxtstbibs. 


HUD30H  COUHTT. 


Arlinittoii — Eqnify,  John  Bnmner- 

Boilding  ud  Loan,  WiUiun  Logan 

E«uiiT,  P.  C,  WilliuM  _ , 

oQQft— BaildiHK,  J.  H.  Johnston. 

Cuitrevillfl.  John  Howt 

Punrmpo,  D.  T,  Criipin, , 

Hurtton — Hftnuon  knd  KMrny,  U.  UiilTef.... 

Ftople'i.  J.  A.  Biordui... 


HoboksD — Boilding  uid  Lo»d.  J,  8,  Pwiy. 
:    Town  of  TlDioa — Baild'g  ud  Lotn,  F.  C:  I 

Wast  Hoboken— PftliMtde.  J  L.  U07 

'  '— T  City— Aldina.  C.  H.  Pottw. 


B«Tgan  llatoBl  No.  2.  O.  W.  Lkforga.... 
B«i|«n  Hatul  No.  3,  0  W.  Lafbiga.... 


F«fa., 


M^; 

Sept, 
Fob., 
Sept, 
Uwch. 

M^, 

Mtreh, 

BUy, 

J«n„ 


CklMoniui,  F.  Pfennigwartfa. 
Cartant.  Wm,  V.  QurisoD... 

Colombik,  J.  H.  Coyle. .. Joly, 

Coniinnnipkw.  Fred.  Eleia. «».»........ Mueb, 

CraKUit,  a.  Bowlind,  Jr „ [Oct, 

Erie,  J.  R.  Bowen ^ „._. Feb^ 

Eqaitable,  D.  D.  Cluk ^„ lUay, 


1689  P«petDal..„ 
1892.  Peiprtntl.-.. 

1884.  SwuL. 

1885.  SeriBL. 

IBBS.Seriml 

1887.'S«ri»L , 

1886  .Sariml , 

1873.8Briml 

18ST.S«riaL , 

1888.Seri»L , 

1891.:SeriAl^ , 

1892  SeriftL , 

1883  Tennintting- 
1887.  Tannin*''-  - 
lBS7.:SenmL... 
1890.  Swi»L. 


Enterprue,  R.  A.  Simpson  .. 


..Much, 


EiBelmor,  Wm,  Q  Kelson 'Feb. 

EiceUior  No.  2.  Wm.  0.  R^Mn... ._. 0.^, 

Ftinnoimt,  J.  P.  Leodtiaa »....» .„.  Sat. 

Qufield.  G.  R  HoDgh „ 'Umn 

QraaiTiUe,  Richaid  Rontb .„ 

OnenvUle  No  2, 0«o.  F.  Witt .„ 

GrewiTUle  CoitMl,  Q.  N.  Sohnets... 

HighUnd,  J.  P.  Ludrine 

Heme,  J.  P.  Idiidnne..,.„,.. ,_.,„_ 


....jSo»„ 
»_Feb.. 
.._!  April, 


1836.  Serial 

1891.  Seriat.„„. 

1891.  Ter  "  " 
I6€e.  Serial 

1892.  SwiaL... 
18S7.  SeriaL. .. 
lSS3,Tw 

1885  SariaU _ 

1887.  Taisdaating.. 

1886  SeriaL 

1875  SariaU 

1S84.  Serial. 

1891.  SariaL. „.. 

1890.  Tn 
lS8b.,TBn 
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TABLB  L— LIST  OB*  BniU>IHa  AND  LOAN  ABSOOIA- 
TIONS  OF  NBW  JBBSBT— Oontinned. 


1 

f 

■3 

1 

BEun. 

IBXIH  UJlTUBBD 

ISSTALLKKKT  KUia 
PEK  SHAKS. 

1 

•s 
s 

a 

1 

1 

1 

i 
1 

1 

S 

f 

J 
i 

i 

18 
21 

8 
11 

Rot.,  1891 
Feb..  189S. 

146 
142 

Monthly 

Monthly 

Monthly 

11  00 
100 

G5 

SO 

1  oo 

100 

ICO 

1  CO 

1  00 

1  00 

1  00 

1  00 

1  CO 

1  00 

26 

2S 

1  00 

2S 

60 

1  00 

25 

1  00 

U  00 
100 
26 
26 
S5 
1  00 
25 
25 
26 
25 
25 

laoo 

200 

100 
100 
200 
200 
200 
300 
200 
200 
200 
200 
200 
200 
200 
200 
200 
200 
200 
200 
200 
200 
200 

aoo 

200 
200 
200 

200 
600 
600 
500 
200 
200 

1464 

AnniuUr 

le 

11 

14? 

Monthly 

147 

Monthly 

148 

Monthly 

Monthly 

Tho.,  1891 

135 

IM 

AnniiillV 

Monthly 

ins 

164 

Irwpdwly 

tMw""'9a 

tm 

Monthly 

164J 

166 

166 

£^'!.:;::::: 

W«ld/. 

Anniirflf 

B«iii-uiDMU7„... 

inn 

WMkly 

\mi 

SMQl-MlIKiallT..., 

10 

Sami-mODthly 

mu 

188 

innn«'l7 



Wookly 

W«*kly 

Weekly 

Monthly 

188 
1A4 

1ft6 

Aminallr 

188 

Weekly. 

Weekly 

Weekly 

Weekly 

Weekly 

187 

170 

. 

171 

•AMOduloiul  J«a.      tThe  fin 
muegemeDt.   See  "  Stttemeats  bj 
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Statistics  of  Labob  asd  Ihdustbieb. 


TASLB  L-LIST   OF   BUILDmQ   AND   LOAN    ASSOOIA- 
TIONS   OF   NBW  JBIBSBT-Ooiitliiaed. 


If 


HUDSON  COUNTY— CoBTiwraD. 

JuMT  Qtj— HadMn  City,  Fnd  Klein 

Hadion  Untoftl.  Wm.  J.  MUahun. 

Indutrial,  E.  W.  Indsy 

Improved  Luid  and  Loiui,  D.  H.  BlaoUuun,... 

Jersey  (Sty,  W.  Q.  E.  See 

Lafayette,  J.  W.  LaoDud 

Linooln,  T.  B.  L«wu 

Maduon,  0.  M.  Eorlon 

Montioello,  J.  A.  EiuMlIar 

MoDtgomery,  J.  F.  Luidrine 

Mntoal  Lmnd  and  E'd'sSyndioto,  0.  W.  Boper.. 

North  Hndaon,  A.  A.  Franek 

Pftnlns  Hook,  W.  G.  E.  See 

pBvonift,  D.  D-  ClM-k 

Fbmaiz,  J.  S.  Cluke 

Secniitr,  Qeo.  W.  Tonng. 

Star,  dhaa.  W.  Laws 

noion,  J.  A,  Yonng 

Washiagton,  Samuel  Drayton. 

HUNTEEDOH  COONTT. 

Flemington — B'd'g  and  Loan,  No.  3,  J.  L.  Oonnai.. 

BnUdiog  andXoBD,  No.  i,  J.  L.  ConneL 

LambeitTillft— OenteoQial,  E.  E.  Holoombe. 


July, 

Dm:., 
July, 
Feb., 
Nov., 
Uareh, 

Maidn, 

Feb.. 

Uay, 

Deo, 

May, 

Uay,' 


Ang., 
April, 


SwiaL 

Serial 

SeriaL 

Perpelnal , 

Serial 

Serial 

Serial , 

Serial 

Serial , 

TerminatiDg.. 
Perpefl(Nat> 

Senal* 

Serial 

SeriaL 

Serial „ 

Serial 

Serial - 

Serial 

Serial. 


1886. 
1892. 
1878. 


Terminatiog.. 
TenDinating.. 
Serial 


MEECEB  CODHTT. 


New  JetMy  B.  L.  and  Inv.  Co.,  J.  0.  Baebo... 
People's,  D.  F.  Atwater  i-... 


BightotoWD— Bnildina  aod  Loan.  W.  W.  SwetL. 
Hopewell — Building  Loai    '  "   "      '^■' 


July. 

Oct, 


Sept., 
for  each  oF  w 


L  Serialt 

1.  Serialt 

1.  PerpetuatJ.... 
).  Fen>et'l(Nat.> 

).  Serial 

i.  SeriaL 

).  Tenninatiiig.. 


>>caoiiDt» 


rormatioii. 
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TABLE!    L— LIST   OF  BtnLDma   AKD   LOAN    ASSOOIA- 
TIOHS   OF   NBW  JBB8BT— Oontliined. 


1 

KUHBBl  or 

UKua. 

eaSIU  HATUBXD 
UnUM  YUK.* 

IBBT&LLHBST  sun 
rSB  BKAU. 

1 

■s 

1 

f 

J 

•5 

r 
1 

. 

•s 

1 

.H 

1 
t 
1 

1 

1 

6 
17 
6 

17 

W»Aly 

Monthly 

Weekly 

Monthly 

Monthly 

10  26 
100 

26 
1  00 
1  00 
1  00 

25 
100 

26 

26 

1*00 

1  00 
26 
1  00 
1  00 
1  00 
1  00 
60 

100 
1  00 
1  00 

1  00 

1  00 

1  00 

66 

200 
200 
200 
SOO 
200 
200 
200 
200 
100 
200 
200 
200 
200 
200 
200 
200 
200 

100 
100 
200 

200 
■  200 

|ioo 

100 
200 
200 
200 

Ju.,  1893. 

128 

17i 

]'rii 

Anniully 

Aniin»Uy 

Jutgalulj 

BimniiUy 

Anniully 

6 
7 
7 
6 
6 
1 

Wwkly. 

WB«kl/. 

Weekly 

Monthly 

Monthly. 

Weekly 

Monthly 

Monthly 

}m 

m. 

3f"--" 

4 
6 
« 
8 
16 
6 
4 
6 

1 
1 
16 

9 
11 

e 

.1 

6 
4 
6 

1 
1 
11 

8 
4 

IHt 

1R5 

Irregolirly 

AaB5*Uy  „.„„.. 

Monthly 

Semi-monthly 

1H9 

Monthly 

Monthly. 

Monthly 

Monthly. 

April.  1882. 

144 

19? 

BimiuKlly 

\ 

2 
S 
1 

Monthly 

Monthly 

1  00 
1  00 
1  00 

In*gQl.ily„ 

19R 





Monthly. 

199 

•AaodatlMiftl  7«u,   tTaitont,  antiDftllT,  Eemi-uinaally,  qasTterl;,  bl-ireeUr  and  monthlr- 
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Statistics  of  Labob  akd  IiTDnsTEiBB. 


1 

1 

LOOATIDM   AVD  lAICH  OF   AMOCIATIOX 
AMD  BKSRAKT. 

■s 

1 

}1 

MIDDLESEX  COOHTY. 

U^, 

1S81. 

1887. 
18M. 
1888. 
1884 
1861. 

T«niuD»tuift» 

TBRniiwtiiig.. 

June, 

Much, 
HHoh 

TmniiwtiDg.. 

1884. 
1886. 
1886 

1882 
1882. 
18S2 
1888 

1889 
1887 
1869 

1874 
1887. 
ISfil 
1869 
1880 
1869 
1874 
1888 
1887 

1889 
1887 
1886. 

Tenniutiiig- 

SOS 

Pertli  Ambov— Bi  CenlenniftlT.  E.  Olwpmui 

&-!!■ 

Jkn., 
Apnl, 

Feb., 

AngMt. 

Jnne, 
Not,, 
D«c, 
April, 
Nov., 
MHch, 

M>y, 

OeL. 

Terminiting.. 
TermiiifttuiK.- 

Seiul .„. 

Tsiminfttmg.. 

211) 

aia 

218 

South  RiTer^Bailding  mnd  Loan.'Wm.  Cunpb«ll... 
Soath  Amboy— Building  uid  Lo»n,  Tobiw  QrMe... 

216 

UOHMOUTH  COUNTY. 
Aibory  Pwk— Bwlding  ud  Lou.  H.  C.  Wiiwoi... 

SvM. 
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TABLB  l.-USF  OP  BD-tLOIHO-  AND  X.OAN  ABSOOIA- 
TIONS  OF  N8W  JBBSBT— Continued. 
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OCEAN  CJODNTY. 
Tomi  mvor— Dovw,  J.  H.  BItiImU 

PASSAIC  COUNTY. 

Ffttonon— Celtic,  Hush  Bwmdbj 

Ciliwn*'.  W.  L.  Bftrdwi. 

QtrmiA-Americkn,  Jalini  Sehvftftb 

Iron  uid  Silk,  G.  S.  King. 

EutSide,  8.  C.  McCkrthy, 

MwichMtw,  0.  W.  Alloa Jin., 

UeghAQios'   I.  E.  Tkllmftn April, 

Mntoftl,  SidnsTFuTM. Nor., 

PTOTid«Dt,  C.  E.  JmduoD ^prUi 

Foople'i,  Franklin  Hollkitd Not., 

BiTstside,  E.  Van  Eoaten Jnl7, 

Sonth  F»t«rHn,  B.  H.  Fuwn. Much, 

Totowk,  Bobert  Laggett Mmnjh, 

Union  Mntaal,  Sidney  Furu Nov., 

FuMio— Mntdkl,  Wm.  Hklcalm April, 

People'*,  W.  H.  Bpeer Sept, 

Union,  W.  F.  Dataemui Uty, 

Little  Falls— B'ld'g  and  Loan,  C.  W.  Uatobee..  Harch, 


SALEU  COUNTT. 

I    Qninton— BnildJDK  and  Loan,  W.  F.  ?uij Nov..  1870. 

Salem— Franklin,  D.  B,  Bnlliwk April,  ISfll. 

WoodMown— Union,  Franklin  Flitcraft. Jan.,  1870. 
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Snrial.... 
SMial.... 
Serial.... 
SmuI.... 
Serial.... 
Serial... 
SeriaL... 
Serial-.. 
Serial.... 
SeriaL... 
Serial.... 
Serial.... 
Serial.... 
Serial.... 
SeriaL... 
Sarial.... 
Serial.... 
Serial.... 

SeriaL... 
Serid.... 

Serial.... 


80MEBSET  COUNTY. 

Bound  Brook— B'ld'fc  and  Loan,  R.  H.  Brokaw. Hareh,  1S87.  Serial 

Bast  Miil*tone— B'ld'e  and  Loan.  8.  V.  B.  Taylor.,  April,  1S90.  Tarminating.. 

Baritan — Bnilding  and  Loan,  J.  S.  Haynea. April,  1S80.  Terminating- 
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AXD  aAvn  or  Auocutioa 


SOMEBSET  COniTTT-Co>nrotuBi>. 


SUSSEX  COUNTY. 
'   NewtoD— U«niMii  Shoe  Co ,  W.  E.  HalL... 

UNION  COUNTY. 


Cruiford — Hatiikl,  KeDVOD  Utaaiok^ , 

:   Rshwaj— WofkmeD's,  Q.  H.  WaUn. 

Roselle — Bnildiog  »od  hom,  W.  E.  Hiner 

.    Summit— BoildiDg  nd  Loan,  T.  J.  Binell 

Wee tfield— Building  and  Lokti,  J.  B.  Connoly.... 

Flainfield — Bnildiog  and  Loui,  Nathsn  Eupcr. 
Home,  a.  B.StrathBTH , 

Elizabeth— Central,  Aagiut  Miller 

CitiEens',  J.  W.  Eall,  Jr , 

OolnmbiB,  E.  A   FanlkB 

Eicelsior,  Chriitian  Friadsrioh , 

Elizabeth,  Frederick  Eahlman 

Elicabethport,  Martin  Honlihaa. 

Haimonia,  Beinliaid  Qerke ., 

Union  County,  J,  J.  McQrath 

tFnion  Square,  E.  F.  Henry 

WABBEN  COUNTY. 


*Sepanie  accoonla  Tor  each  (eilea. 


Dec,  1888. 
March,  1884. 
Fab ,  188S. 
Octobar,  1886. 
Mamb,  18ST. 
AprU,  1892. 
May,  1887. 
Much,  1868. 
April,  1876. 
May,  18TS 
AptU,  1886. 
1891. 


Serial..; 

Serial 

Serial,/ 

Serial 

Perpetual ». 

Serial 

Serial* 

BariaU 

PerpetnaL... 
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uiUi,  parable  In  ire«kl;  InsuUmenti  of  35  cent*. 
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Statistics  of  Labor  akd  Imdusteies. 
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Statistics  of  Labob  and  Industbies. 
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TABLB  4.— BUHiDIHO  AND  LOAN  AB800IATZ0NS  07  NBW 
JZBSBT— STOOEHOLDHBS  AITO  BORBOWBBa 


LooATiov  An>  vun  or 

UBOCUTIOX. 

*man  of 

1 

5 

i 
1 
1 

ouosus  Dnm  txu. 
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1 
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ATLABTIO  OODHTT. 
AtlMdc  Oitr-Lom  uid  BoiU'g... 

6.136 
Ml 
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069 

2,609 

1,282 

634 

615 

722 

2,814 

3,419 

^884 

'•SS 

97 
346 
1,434 

^S 

2,130 

829 
97S 
1,183 
1,662 
369 

913 
•4 

6t6 

6 
179 
172 
331 
691 
22 
22 

91 
66 
83 
414 
470 
163 

166 
8 

142 
172 
31B 
476 
22 
18 

91 
66 
83 
363 
470 
163 

69 
3 
86 

312 

Paople'i 

200 

476 
628 
106 
274 

126 
162 
106 
801 
1,267 
246 
276 
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132 
10 
73 
803 
660 
626 
769 
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211 
170 
SK 
189 
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TABIJI  4.— BmU>IKa-  AND  LOAN  ASSOCIATIONS  OF  NBW 
JBB8BT— STOOEHOUJBBB   AND   BOBBOWBRS. 
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673 
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93 
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410 
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432 

116 
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133 
393 
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216 
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313 
63 
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248 
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86 
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290 
390 
96 
43 
68 
199 
113 
36 
42 

134 
66 

96 
134 
13S 
173 

49 

14 

29 
113 
162 
170 

20 

26 
13 
26 
107 
131 
24 
3 
11 
36 
10 
7 
10 

1 
2 
4 

10 
9 
3 

3 

""l 
1 

1 
1 

6 
40 
96 
165 
234 
10 
206 

12 
18 
26 
69 
80 
17 
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28 
82 
124 
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6 

8 
17 
19 
53 
61 
13 

# 
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20 

30 
2G 
52 
61 
40 

le 

26 
26 
26 
25 
36 
30 

12 

i: 

80 

4 
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1 
7 
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11 

12 

13 
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43 
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TABLB  4.-BUILDINa-  AND  LOAN  ASBOOIATIOHS  OF  NBW 
JBB8BT— BTOOEHOLDBBS  AND  BOBBOTVBBS— Oontinnsd. 
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1,466 
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57 
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303 
103 
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TABLB  4.— BUILDINa  AND  LOAN  ASSOOIATIONS  OF  NBW 
JEIBSBT— BTOOKHOLDHRS  AND  BOBBOWBB8— Oontliiued. 


•HDtrgpoited;  dM*,  irh«n  [iTeii.  are  isUnuled. 
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Statistigs  of  Labos  abd  Industries. 


TABLE  4.— BUILDIHO  AND  LOAN  ASSOOIATIONB  OP  NHW 
JBBSDY— STOOEHOLDBBS  AND  BORBOTVHBS-Oontlinied. 


LcxunoK  ASD  xun  or 

AMOOIATIOV. 

KUHUK  or 

1 

i 

f 
1 

(UvoiLiD  oumna  rux. 

1 

1 

^ 

S 

i! 

1 

j 

S!* 

CAMDEN  COUHTT-Co«. 

673 
88 
180 
309 
968 
S,S87 
3.838 
781 

'■Z 

890 
1,289 
817 
326 
372 
3M 
253 
393 

4,183 
8,2H 
2,321 

8,114 
1,891 

7,207 
198 
48 
198 
11! 
136 
420 
638 
B78 
623 
207 

199 
60 

174 
61 

180 
BO 
46 
60 

941 
667 

6 
123 
16 
18 
70 
lOB 
383 
676 
B18 
64» 
91 
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96 
13 
38 
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37 
64 
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426 
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CAPE  MAY  COUNTY. 

AvftloD  City— Bnilding  wd  Lou.. 
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TABXJI  4.— BUILDIKa  AND  ZOAN  A8BOOIATIONS  OF  NHW 
JDBSItT— STOOKHOIiDKBS  AlfD  BOBBO^TBBS-Oontliiiied. 
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6a 
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61 
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HOi 

21( 
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81 

81 
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Iflf 
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41 

f 

tut 

K 

31 
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f 
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flTS 

41( 

•SOT 

lOt 

lie 

1« 

1 

i 
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100 

1 

168 

170 

107 

62 

31 

21 

9 

1 

1 

69 

SB 

8 

12S 

180 

11R 

IB 

86 

88 

3 

4 

71 

474 
JOO 
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233 
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82 

62 

■"20 
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1 
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98 

1 

73 

H 

1 

lOf 

143 

1« 
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6 

K 

1 

74 

1 
1 

S4 
Ifll 
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63 

92 

» 
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14 
80 

46 

• 
80 

1 

• 

14 

,, 

( 

1 

77 

SO 

1 
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S9 



tl3 
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110 
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1,037 
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267 

41 

RAB 
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52 

13 

, 

79 

W 

BW 

IM 
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! 

i 

It 

80 

40 

i 
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869 

03 

10 

180 

137 

42 

1 
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« 
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88 

U 
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549 
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168 
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TABLB  4.— BUILDIHO  AND  LOAN  A8SOOIATIONB  OF  NBW 
JHBSBT— STOOEHOI:J>HBS  and  BOBZU>WBB8-OoQtliraed. 


LOOJAIDX  AID  XAMB  OT 

vuMsnop 

1 

i 

1 

OkMOMLKD  DDXna  TUft. 

1 

1 

1 

& 

i 

I 

1 

H 

85 

ESSEX  OOURTT. 
B«llBviU«-Biiil<]iDg  mi  Lou) 

1,414 

612 

1,406 

8,631 

316 

3,787 

1.700 

986 

4,882 

i;890 

1,474 

686 

778 

1,219 

SM 

1,297 

1,066 

"3,441 

6,288 

2,911 

i;496 

7,911 

42B 

2,163 

629 
1,241 

2,086 
3749 
2.938 
1,782 
1,761 
1,808 

see 

238 
387 
766 
316 

»1 

29 
49S 
631 

217 
29 
481 
631 

17 

» 

Btoomfiald— Building  ud  Lou — 

8fl 

EMt  Oruig*— BniQing  and  Louu. 
FruikUn-Boilding  utd  Loui 

MontavT— Boilding  ud  Lou 

OtMga  Vftllsj— BBild'g  ud  LoM>. 
South  Orugfl— Bnild'g  >nd  Lou.. 

441 
188 

'S 

373 
190 
842 
371 
910 
67 

1,160 
•1,246 

1,248 
360 
366 
189 

1,499 
11 
390 
476 
693 
288 
272 
253 
606 
368 
420 
489 

287 
1.186 
469 
464 
120 

es 

288 

66 
102 

96 
•1,688 
680 
126 
210 

60 
867 

68 
303 
818 

04 
188 
188 
494 
347 
201 

41 
339 

uicel«d, 

187 
267 
1,186 
469 
464 
114 

60 
388 

66 
102 

96 
•1.683 
680 
126 
210 

60 
867 

68 
303 
618 

64 
188 
188 
491 
347 
201 

41 

5 

86 

8 
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TABLB  4.-BUIEJ>INa-  AND  LOAN  ASSOCIATIONS  OF  NBW 
JBBSBT-STOOEHOUJBBS  AND  BOBBOWOBS— Oontintud. 


HABM. 

XDKBIK  OF 
BflAUMLDIM. 

■"S""" " 

II 

h 

BXLD  BT  OaX 
BIOOTSOLDKE. 

? 

1 

^ 

, 

J 

4 

^ 

1 

^ 

.1 

1 
1 

J, 

1 

1 
1 

0 

26 
26 
« 

10 

3T1 
60 
489 
827 
IS 

280 
106 
189 
629 
60 

208 

81 
142 
361 

1» 

70 
21 
46 
182 
11 

2 
1 
2 

86 

e 

88 

106 

3 

70 
8 
26 
76 
2 

16 

"16 
30 

1 

"""i 
2 

10 
3 
10 

27 
3 

86 
86 
87 
88 
88 

W 
36 
101 
38 
50 
27 
30 

468 

270 
1,26* 
437 
326 
109 

68 
216 

78 

42e 

106 

J316 

1,317 

249 

798 

617 

2,188 

68 

476 

'■U 

273 
1,122 
i:307 
762 
216 
614 
342 

263 
143 
730 
281 
211 
113 
136 
172 
142 
162 
120 
J644 
668 
390 
274 
2S3 
868 

49 
309 
386 

89 
164 
262 
460 
432 
267 
270 
247 

212 
119 
466 

223 

16S 
86 
111 

* 

128 
103 
437 
S61 
370 
230 
380 
740 

46 
210 
270 

76 
126 
226 
434 
822 
S27 
200 
210 

48 
23 
266 
63 
64 
26 
26 

1 
1 

1 

S 

62 

60 
116 
69 

46 

le 
7 

86 

4 
6« 
6 

t« 
88 

120 
68 
71 

181 
8 
67 

160 
G 
21 

12i 
104 
64 
76 
36 

40 
40 
86 
46 
B6 
16 
6 

4 
46 

4 
40 
68 
111 
SI 

e« 

143 
7 
60 
111 
4 
2; 

lis 

76 
60 
60 

20 

12 
» 
30 
12 
S 
1 
1 

'""i 
'■"2 

12 
7 

20 
2 
8 

11 
4 

6 
3 
21 
20 
19 

91 
93 
88 
94 

96 
96 

■"■"83 
17 
90 

200 
20 
44 
21 

224 
3 
93 

113 
14 
3£ 
26 
26 
83 
3t 
70 
84 

...... 

17 
2 

■""2 

4 

'""i 
3 

""a 
"17 
'■'■'3 

15* 
99i 
98 

100 

101 

26 

{|} 

S6 

16 
2 
6 

38 

9 
8 

4 
38 

1 
12 
96 

1 

4 

e 

14 
36 

4 
16 

4 

2 

66 

178 
60 
26 
70 
26 
30 
46 
26 
26 
60 
60 
BO 

2 

3 
"""1 

'""i 
"i 

16 

27 

■■'13 
6 
6 
4 
6 
12 
12 

10 
10 

103 
104 
106 
106 
107 
107} 
108 
109 
110 
111 
US 
113 
114 
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TABLH  4.— BUILDINO  AND  IJOAN  ABBOOIATIONS  OF  MSW 
JBBSBT-6TOOEHOLDDBS  AND  BOBBOWaBa-Oonttnnsd. 


ABSOOIATIOV. 

«n«»» 

1 

5 

i 

1 

1 

c»<^^.^r^ 

J 

1 
1 

o 

, 

j 

ll 

i 

1 

IM) 

ESSEX  COUNTT-Oo>. 

896 
6,688 
8,396 
1,4S8 
1.088 
1,364 

& 

S,«| 

"■» 

2.76f 
3166 
2889 

'« 
726 

1.36« 

3,912 

2,804 

1.311 

714 
1,688 

960 
2.078 
2.171 
3.068 

680 

768 
683 
360 
868 

1.009 
1.440 
271 
339 
182 
S04 
1.187 
419 
461 

313 
311 
686 
854 
699 
342 
886 

9B3 
S20 
437 

soo 

846 
1.001 
492 
3B2 
646 
209 

IBO 

la 

49 
196 

113 
1,049 
197 
274 
229 

81 
166 

86 
38( 

66; 

62 
631 
600 
419 

!l§ 

318 
834 
189 
66 
80 
20S 
61 
569 
393 
666 
167 

231 
30 
29 
96 

113 
930 
1S7 
271 
229 

81 
166 

85 

5 



NeWMk  „ 

119} 
1?ft 

p«B«io 

2 
631 

ei 

681 
446 
419 
180 
160 
346 
834 
189 
66 
80 
20S 
61 
669 
898 
666 
167 

109 
30 
14 
78 

4 

25 

p^uor.:;:::;;:'":::"::::::::: 

123J 



56 





l»i 

Seventh  W»rd.     

BtMidBra 



...... 

133J 

in 

¥»^gUa"Z'."""". 

Woodfflde 

QLOUCEflTEB  COnHTY. 

Qluiboro-Lou  uid  Building 

MaUion  HiU— BnUdinK  >ad  Lmu.. 

NO 

111 



17 
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BITlfBU  OF 

BOKBOimS. 

ll 

HZLs  BY  on 

BIOOKHOLDM. 

t 

3 

, 

4 
1 

4 

1 

IS 

k 

1 

1 

35 

138 
100 

25 
26 

1 

1 

1 
1 
1 
1 

62 

1.714 
» 
293 

81 
U3 
929 

867 

•m 

948 

224 
1,478 
766 
244 
226 
384 
13 
870 
420 
1,038 
171 

850 
266 
63 
3H 

142 
701 
207 
216 

177 
182 
191 
26S 

403 

• 
376 

130 
602 
167 
167 
99 
126 
163 

287 

n 

194 

46 
4S 
78 
67 
36 

1 
6 
6 

""i 

123 
91 
32 
44 
IS 
8 

76 
82 

98 

104 

71 
20 
40 
10 
6 

70 

18 
17 
12 

4 
3 
2 

"ib 

1 
3 

"i 

■■"2 

"io 

13 

6 

8 
9 
9 

1141 
116 
11« 
117 
118 
119 
U9i 

60 

114 

2 

121 

60 

261 

121 

3 

77 

21 

6 

123 
1231 
124 
125 
126 

26 
26 
30 

373 
378 
386 
486 

no 

201 
606 
396 
197 
146 
240 
119 
245 
336 
386 
128 

142 
158 
113 
199 

270 
252 
802 

• 
91 

* 

132 
201 
107 
209 
239 
283 
104 

no 

186 
75 
130 

101 
122 
81 

2 
2 
2 

110 
74 
112 
190 
2 
26 
1S2 
126 
28 
36 
32 

i 

99 
30 

70 
80 
41 
80 

86 
58 

84 

2 

* 

24 
32 
80 
1 
90 
31 
81 
36 

60 
74 
33 
66 

26 
16 
26 

'""2 

10 
16 
12 

'I 

^l 

13 

7 

1 
8 

12 

ft 
8 

3 

• 
1 
6 

2( 

19 



1271 
128 
129 

30 
66 

• 

'.'.'.'.'.'. 

4 
3 
2 

'E 

20 
2G 

14 
39 
12 
86 
106 
102 
2* 

27 
32 
34 
69 

■"l 
1 

6 

■""i 

132 
133 
1331 
134* 
156 
136 
13T 

138 
139 
140 
141 

60 
26 
33 

ao 

SO 
26 

16 
30 

9 
7 
18 
6 

19 

e 

s 

24 

'""i 
1 
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Statisticb  of  Labob  aud  Ikdustbies. 


TABLB  4.— BniIJ>INO  AND  I.OAN  ASSOOIATIONS  OF  HBW 
JBBSBT— BTOOKHOU>BBB  AND  BOBBOWBB8— OonUnoed. 


LOOATIOI  AXS  KAMI  OF 

TUMBaB  or 

1 

i 

1 
1 

oAaasLKD  rnmiBa  tkax. 

1 

1 

3 

1 

If 

1 

J 

GL0DCE8TBE  CODHTT— Ooi. 
Swtdatboto-Loui  utd  BnildioK... 

676 
66* 

e,9is 

1.2TO 
:,023 

BOO 
6,693 
8,6IS 

864 
10,361 
1,528 
6,332 
3,039 

S66 

281 
1,06* 
1,2** 
1.473 
1.721 
3,869 

7*9 
1,278 

1.868 
660 
1,122 
3,927 
l.*26 
3.266 
6,066 

116 

*9 

1,709 

493 

619 
608 
113 

1,883 
264 

2,766 
729 
851 
794 
917 
304 

86 

90 

1,467 

462 

690 

3 

1,331 
478 
129 

2,600 
434 
496 
496 
61 
20 
402 
272 
639 
274 
777 
147 
44S 

96 
26 

1,326 

462 
626 
3 
1.331 
461 
129 
2,388 
434 
483 
460 
40 
20 
219 
81 
639 
249 
767 
147 
448 

3 

24 

HDDaON  COUHTY. 

'.".'.. 

66 

146j 
H7 

27 

16 

"is 

86 
21 

".'".'. 

162 

Hoboken— Building  »nd  Lo»n 

Town  ot  Union— Bd'g  and  Lou... 



151i 

■'26 
10 

183 
341 

361 
1,000 
1,000 

896 
1,726 

...... 

Iflt 

Eii« » 

EntarpriM 

Eqnit»blB.„ 

392 
178 
302 
641 
119 
718 
824 
573 

lie 

398 
178 
302 
641 
119 
708 
824 
673 
89 





1611 

838 

6S0 

""482 

1,310 

966 

1,007 

F»irmonMt.       

10 

"is 



189 

Orsenvillo  XJoitod. 
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TABLB  4.— BUIU}INa  AND  lOAN  A8S00IAT10HB  07  NBW 
JBBSBT— BTOOKSOLSBBS  AND  BORBOWBRS-Oostlaaad. 


.«« 

nwBiB  or 

IHAXIBOLDIU  AS 

i 

n 

P 

Ij 

HXU>  BT   OXB 
ROCKHOLDU. 

t 

1 

s 

1 

1 

J 

4 

i 

1 

1 

4 
1 

1 

1 

1 
1 

36 
38 
900 

80 
100 

1 
1 
1 

] 

soe 

211 
1,63B 

846 
6SS 
It 
8,060 
606 
231 

"■^ 
"■SI? 

77 

£ 
667 
846 

491 

908 

6: 

232 

144 
171 
898 

127 
333 

778 
684 
219 
1,677 
234 
698 
378 
188 
67 
86 
103 
207 
189 
48S 
87 
146 

96 
156 
466 

112 
266 

44 

80 
418 

16 
6S 

4 
« 
88 

■""a 

49 

6fi 

aae 

84 
79 
1 

180 
68 
44 

411 
44 

10* 
4£ 
8 

83 
33 
8^ 
42 
66 
4 
19 

89 
66 

176 

8S 

67 

10 

8 
88 

1 
80 

""2 
2 

""2 

3 

60 

i 

10 
1 

28 
83 
12 

48 
1: 
18 

"■"b 

iir 

148 
141 

145 
146  , 

i*r 

14fr 
149- 
160 
IH 
162- 
163 
164 
164$ 

fi6 

40 
SO 
7B 
60 
60 
30 
» 

6«6 
880 
168 
968 
1S6 
484 
314 
IM 
46 
74 
77 
177 
109 
34S 
76 
103 

101 

137 
49 

698 
78 

113 
60 
23 
1) 
12 
26 
30 
86 

182 
11 
41 

IS 
7 
2 

11 

""l 
4 
1 



182 
88 
81 

388 

3) 
86 
8£ 

7 

2B 

20 
31 
29 
44 
4 
13 

K 
14 
IS 
28 

li 

17 

9 
1 

'""5 
3 
4 

S 

""1 

1 

36 
177 

SO 

■"■■|j 

24 
IB 
4 

167 
16» 
169 

eo 

6 



leof 
ifli 

40 

663 
4B 
77( 
1,387 
678 
898 
861 
379 
22 

166 
7J 
113 
389 
186 
287 
1.437 
928 
227 

143 

96 
317 

96 
243 
996 

180 

21 

39 
• 

60 
103 

36 

46 
206 

71 
1 

« 

81 

22 
33 
164 

ft 
1 

6 

■"ib 

28 
14 
13 
62 

1 
■"'2 

8 

4 

'"ib 

162 
161^ 
183* 
164 

71 
60 

16 
71 
80 
43 
441 

47 

■4 

60 
48 

::::: 

10 

36 
16 

1 

les 

187 

U 

IfW 
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Statibticb  of  LiBOK  Ajn>  Ihdttstriss. 


UKixiow  un  lAMi  or 

AMOdlAnol. 

auionor 

1 

I 
f 
1 

ouranaD  DinuKo  tuk. 

1 

1 

1 

. 

i 

a 

HUDSON  CODHTT-Co«. 

5SI 

J,U1 
1306 

aisM 

I.IM 
J,UO 
«.«B 

3.677 
1:239 
B.l» 
4,118 

Jim 

1,900 

im 

2,348 
1,984 
1,604 

676 

987 

3,162 

1,069 
1,892 
7,883 

89 

ISS 
887 
847 
18S 

Toe 

267 
611 
721 

1,248 
644 

1,00s 
233 

6.101 
486 
886 
264 
473 

M7 

s? 

611 
721 
1,248 
644 

HndMii  CBW     

818 

318 

Ml 

380 

820 

1,000 

1.674 

860 

1,000 

""w 

88 
10 

:::: 

17B 

InproTwi  Lud  sod  Loan 

...... 

— 

i^MtZ'Z'ZZZZZ'. 

Liiwiln 

179 

m 

438 
836 
241 
468 

188 

/UutMl  Lud  Md  Boild-\ 

10,224 

1,000 

800 

809 

4ST 

6101 

.„... 

...... 

186 
188 

187 

23 

20 

Star -.?,..  ..„...„..       . 

486 

487 
829 

336 
260 
284 

24 

10 
219 

1S2 
160 

ti,ooo 

321 
230 
284 

16 
SO 

198 

HUHTEEDON  OODHTY. 

PlamingtOQ  B'dlg  Md  Lota,  Ho.  8. 
FlemiDgton  B'd'g  uid  Lou,  Ho.  4. 

St 

191} 

897 
491 

10 
100 

122 
89 

MERGES  OODHTY. 

Morear , 

8,683 

...... 

71 

N»w  JwM7  B.  L.  uid  Id  V.  Co... 
P-opli™. - 

198 
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Statistics  or  Labor  akd  Isddstribb. 


TABLB  4.— BinLDINa  AHD  LOAN  AfiSOOIATIONB  OF  NBW 
JBB6HT-'«TOOKHOIiDaBS  ASD  BOBIIOWBBS-Oontlnued. 


UEBCEB  GOUHTT— Cow. 

HighUtoWD— Bnilding  uid  Lokn. 

Hopawall — Boildrng  kiid  Loah 606 

Fanniiigtoii — BuUduig  Loui,  "" 


MIDDLESEX  COnNTT. 


Esodiia 


HomMtMd 

Uaicha&ta'^ 

P*>dU'i 

S«CDhty 

Woikingmwi'i 

Parth  Amboj— Bi>CaDtenDiiJ._ 

HomMUftd 

BuibtD  Cr«ae«Dt 

WotkiogmNi'a » 

Booth  Ri*«r— Building  uid  Loan.. 
Sooth  Amboj— BoildiDguid  Loan. 


8tu... 


MONMOOTH  COUNTY. 

Atbaij  Puk— Building  and  Lood. 
Atluitic  Higblaodt — SavingB  Fund, 

Bslmar — BnildiDg  aod  Lo»o 

Freehold— Unlnal 

Kayport — BoiidiiiEand  Loan. 

Long  Bnocli — Boildioa  aod  Loao. 

Manuquan— Sqnao  Villuo 

Matawao — Boilding  and  Lt>Bo„.... 
Bed  Baok — Boilding  and  Loao. 
*Not  repotUd. 


Rfl6 

47 

18 
87 
6 

108 
38 
201 
IX 
246 

26S 

12C 
61 

484 
76 

14 

90 
246 

le 

29S 

368 

80 

16 
87 
6 

108 
38 

aoi 

130 
849 

■*"26'2 

lao 

61 
«84 
76 

2 

2,816 

2.076 
619 







1.689 
2.076 
2.281 

"'Z 

::;:: 

:":; 





3,363 

966 

.... 

■""mo 

""lOO 
S2 
3B8 

778 
201 
404 

482 

646 

14 

eo 

246 
13 
296 

311 
80 

.... 

- 

1,807 

831 

1,726 

■'■■'a 

zz 

.'.'.'M 

3,076 

63S 
76 
169 
104 
16 
38 

209 
68 

16S 

'32 

16 

18 

7 

410 
434 

1,347 

...._ 



78 

1,864 

369 

20 
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TABLa  4.— BUILDINa  JJID  LOAN  AB800IAinON8  OF  KSW 
jmtBBY— STOOKHOLDBRB  AHD  BOBBOWHRB— Ooutlnned. 


■auMm, 

HUHSn  OF 
BHABIHOLMIB. 

BOBMVBM. 

1 
1 

niA  BT  on 

■rOOXHOLDU. 

1 

1 

1 

4 
1 

1 

1 

^ 

4 

1 

1 

1 

i 
1. 

1 

a 
u 

1 
1 

1 

1 
1 
1 

! 

1 

1 

1 
1 
1 

1 

6» 

sse 

138 

• 

664 
867 
1.008 
1,066 

341 
1.132 
332 
776 
S34 

26 
894 
316 
238 
431 

81& 
SS9 

26 
«93 
471 
669 
2M 

92 
608 

113 
139 
lOO 

• 

3M 

341 

661 

181 

1 

128 
203 
364 
202 
28! 

687 
241 
126 

in 

iS5 

264 
64 
504 

74 
94 

7i 

36 
43 
26 

3 
2 
8 

11 

67 
SO 

189 
86 
190 

123 

67 
118 

66 
1S8 

48 

6 

no 

88 
48 

98 

140 
46 
10 
112 
140 
129 
64 
16 
122 

6 

46 
17 

2 

11 
8 

'""l 

1 

"""i 

3 
21 

6 
82 
3 

13 

4 

IBS 
199 

63 

176 
73 
S3 

179 
225 
380 
129 

110 
116 
187 
60 

4 
2 

118 
64 

142 
66 

20 
31 
48 

36 

'""i 

■'i 

201 
202 
203 
204 

46 
80 

269 
108 

eo 

603 
64 

148 
31 
43 

132 
23 

4 

9 

1 

29 
94 
47 
118 
38 

28 
24 
19 
17 
10 

S06 
307 

36 

3 

• 

209 

ac 

ao 

37 

21 
18 

ao 

23 
27 
26 
2r 
St 

1 

! 

1 
1 

1 

1 
1 
1 
1 
1 
1 
1 
1 

97 
120 
239 
166 
181 

381 
160 
106 
273 
190 
243 
192 
48 
328 

29 
78 
120 

46 

m 

298 
70 
16 
183 
148 
136 
64 
16 
164 

2 
6 
6 
1 
6 

1 

11 

3 

■t; 

4 
62 
66 
42 
68 

80 
26 

8 
87 
86 
74 
86 

8 
63 

1 
48 
32 

6 
28 

69 
18 

2 
22 
64 
62 
18 

7 
66 

2 

1 
3 

■"*3 

'■"» 

■""4 

i 

14 

I 

17 

■1 

4 
1 
16 

211) 
212 
213 
214 
216 

216 
217 
218 
219 
220 
221 
222 
22s 
224 
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TABLH  4.~-BUlIiDINa  AND   ZOAN  AE»OCIIATIONS  OF  NSW 
JBB8BT— STOOEHOLDBBfi  AND  BOBBOWBR»-Ooiitlnued. 


• 

muuor 

I 
1 
1 

1 

i 

^ 

1 

!i 

j 

1 

266 
166 

179 

1 
460 

166 
164 
179 

1 

460 

&                                                3a 

M                                                                     379 

C.                                                                       22 

P.                                                                     616 

1,100 

2,200 

101 

931 

1,147 

247 

1,183 

347 

388 

182 

204 

848 

6,388 

Pi                                                                           1,466 

966 

769 

Li                                                                       72 

Q<                                                                       90 
3i                                                                     680 

W                                                                     272 

1 

6 
16 
778 
SI 
919 
360 
6 
142 

7 
2,306 

'■?M 

606 
139 

97 
487 
176 

6 
16 
778 
21 
806 
369 
6 
142 









ITT 

SJ' 

^ 

7 

■■^ 

606 
139 

46 
3S1 

t1 

241 
242 

1 

61 

244 
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TABLB  4.— BUlLDIHa  AND  LOAN  ASBOOIATIONS  OF  NBW 
JBBCVr— BT00B:H0U>BB8  AIO)  BOBBOWBBS—OonldniMd. 


■UXUB  OF 

BBAUHOLima  A8 
MBBOWBU. 

I 
■l 

1 

MILS   BT  0» 
nOOKHOLDIt. 

8 

•■  ■ 

1 

1 

1 

4 
1 

1 

1 

4 

1 

1 

1 

1 

30 
16 
30 

SO 

SO 

1 
1 
1 

1 

1 

119 
710 
406 

m 

eoo 

6S 

166 

379 

69 

1.482 

223 

1,072 

846 

897 

220 

66 

73 

8.M4 

3,016 

931 

638 

287 

236 
966 

210 
366 
318 

386 

862 
110 
287 
187 
134 
793 
226 
632 
861 
263 
163 
118 
132 
1,899 
916 
462 
828 
130 

134 
687 

168 
286 
229 

178 

96 

124 
102 
028 
174 
377 
178 
102 
121 

68 

04 
89 

88 

4 
6 

2 

84 

129 
68 

S6 

76 
6 
12 
66 
6 

183 
26 

Ul 
6» 
61 
26 

9 
412 
296 

80 
62 
64 

36 
287 

28 

lOT 
48 

78 

4 

34 
8 
146 
19 
88 
66 
39 
28 

0 
20 
22 

22 

""i 

1 

IB 
88 
U 

10 

826- 
286 

ssrr 

S8» 

16 



1 

230 

1? 

231 
238 
234 

286 

60 

1 

1 
1 
1 
1 
1 
1 
1 
1 
-j 

1 

1 
1 
1 
1 

1 
1 

6 

62 
82 

102 
47 

160 
74 
70 
81 

1 
....„ 

E 

6 
4 
1 

SI 
3 
82 
6 
28 
14 
18 
8 

» 

SO 

so 

26 

20 
2G 

:::::; 

19 
7 

14 
8 

16 
8 

S18 
262 
128 

90 
387 

1 
26 
11 
7 
6 

1 
18 

7 
821 
236 
61 
44 
60 

27 
188 

2 
86 
67 
18 

8 

4 

8 
40 

1 
1 

9 

0 
61 
44 
0 
9 
8 

6 

287 
238 
838 
840- 
841 

84r 

84» 

as 

as 
so 

13 
86 

618 
126 
127 
71 
11 

43 
282 
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TABLB  4.— BtriLDINa  AlTD  LOAN  A8BOOIATIOKS  OF  H>W 
JBIUSKT— STODSHOLDaBS  Ain>  BORBOWaBS-OonUiuied. 


Loiunox  AID  vu»  or 

4«»0OTAtIO», 

™»o» 

1 

a 

i 

1 

1 

(UHOXUD  DDUKO  TU.L 

1 

1 

1 

i 

1 

»B 

B0HBB3ET  OOOHTT. 

Bound  Brook— B'd'g  >nd  Lo«L 

EMt  MillrtoiL»-B-d'g  ud  Lou.... 
Karitui~-Bailding  ftod  Lomi„ 

1,274 
246 
207 
1,260 
1.600 

767 

2,012 
MSB 
1,123 

767 

772 
1,896 
2;«>2 

«S0 
S,964 

905 
1.668 
4,6S2 
6:882 
6,162 
3201 

166 

1,613 
B09 

soo 

26 

as 
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TABLE  5.— BtriLDINO  ASH  LOAN  A8800IATIOHS  OF  NBW 
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TABLB  6.— BUILDINO  AXtD  LOAN  ASSOCIATIONS  OF  HBW 
JBRBEY—VALUB  OV  SHABBS-Oonttnued. 
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5.— BUILDIKa-  AND  LOAN  ASBOOIATIONS  OV  HBW 
JBB8BT— VALU9  OF  SHARBS— Oontiniied. 
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TABLH  C— BUXLDINO  AND  LOAN  ASSOCIATIONS  OF  HSW 
JBBSBT— VALTTD  O?  SHABBB— Continued. 
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CO-OPEBATIVB  BUILDIKO  AHD  LOAV  AsSOGIATIOna. 


TABU  S.— BUHiDINa  AHD  LOAN  ASSOCIATIONS  OF  HBW 
JOBSBY— VAI.UB  OF  BHABBB— OonUnited. 
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Statmtios  op  Laboe  ahb  hmrnTBisa. 


TABLB  6.— BniLDma  AND  LOAN  ABSOOIATIONS  OF  HBW 
JBB8BT-VAX.UEI  OF  SHASaS-OODtlimed. 
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CO-OFKRATIVB  BuiUHHa  AKD  LOAH  ABBOCUTIOKS. 


TABLH  6.— BUILDINa  AND  LOAN  ASSOOIATIOHS  OF  NBW 
JBRSBrr— VALXTB  OF  BHABBS— Oontlntidd. 
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Statistics  of  Lasob  aud  Incustsies. 


TABLB  S.— BUILDIHa  AND  LOAN  ABSOOIATIONS  OF  NBW 
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STATisnos  OF  Labor  ahd  Ikdustsiss. 


TABIiB  6.— BUKiDINa  AND  LOAN  ASBOOIATIONS  OF  NBW 
JBB8ST— VAIiUB  OF  BHARBIB— Oontdnnod. 
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TABXiB  0.— BUILDIHa  AND  LOAN  ASSOOIATIOHS  OF  NBW 
jaBSBT— VALUO  OF  SHABBS-Oontlmiad. 
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Statistics  of  Labob  ahd  Ihdttbtrixs. 
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APPENDIX  n. 

SPECIMEN  BUILDING  AND  LOAN  ASSOCIATION 
REPORTS.* 


FBOPZiB-8   BmU>INa   AND   lAAN   ABSOOIATION, 
ATLANTIC  Orr7,  N.  J. 

AVVTTAL  BnOBT  JOS  IHI  TUK  EiDna  Tmbxuixt  IStb,  1882. 


TiotiMdt  of  lomn 

IrtMriM. „ „...™ 

8d      "    _ „ _....„... 

1818  03 

«2S,0MM 

l«t  i«ii««...» ™-. ..- -.»». 

8,908  61 

2d     •■    _„..-„....„ 

Bth    "    

UM  «ncl  1B91. 

.'Xf'si'a 
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StaTDOICS  of  L&BOB  and  iHDnST&IBB. 


S>lu7,  Moitirnxj  and  trMmrtr... 


Moving  Mfa 8  00 

PofUgt 2  00 

P»id  ezpwt  tzuninei  of  boob 187  00 

SolioitoT'i  coat  of  foracloMiTa 153  92 

SharifT'scort  of  fondorara. C6  92 

8<>licitor'»  fsw 120  00- 

Property  aocoont — 

T»x«B,  watar  rent,  inranuiDa,  Ae. 109  SI 

Pint  mortgaga  ptuohaaed. 3,157  OO 


182,064  94 
AMxra. 

Bonda  and  mortgagea f31,3£6  42- 

Dn«a,  intaraat,  praminma  and  finaa  unpaid — 

lit  Bwiaa „ -        68  68 

2d     "    61  S3 

8d     "    27  06 

4th    '■    393  47 

6th    "    66  Ifr 

8th    ■'    34  67 

7th    "    233  48 

86  32 
100  00 


Property  aocoont 7,627  OS 

Balance  in  troaanrT 314  S8 


Loan J2,000  00 

167  eharea  stock,  lit  sariM,  at  fl20  07. 20,051  69 

17           "          2d      "            102  98 1,760  66 

27           '■          3d      "             88  27. v. 2,329  29 

80           "          4th     "             70  09 6,607  20 

36           "          Bth    "             64  83 1,919  06 

84           ■'          eth     ■'             40  34. „ _ 5,888  66 

120           "          7tb     "             36  4a_ „ 8,170  40 

Dnaapaidin  advknca 7  00 

t^ndividad  prafiti...,„ 23  82 


140,247  77 


vALUi  07  mma  bharb  in  h&oh  aixna. 
lirU  Strit*.  Second  BerUt. 

Valoe  each  ahua  at  last  roport..    (98  87      Value  e»di  ahara  at  laat  raport.    982  S3 

Paid  on  each  ahaia„ 12  00      Paid  on  each  ahara. 12  OO 

Profit  on  each  share. 9  20      Profit  on  each  share. 8  06- 

Present  valna fl20  07  Preeent  ralae »  flOS  9fr 
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GO-OPERA!nVB  BUTLDISQ  AND  LCUH  AUOdATIONS, 


rUrd  Ariel.  Fbmrth  Btritt, 

ValM  «Mh  ilutn  at  last  nport.,  f67  37  Vklna  Mtob  shkr*  at  lut  nport.,  |5S  H 

Fftid  on  «m1i  alum. 18  00  Paid  cm  eaeh  iban. 13  00 

Profit  OD  «Mh  ahar*. 6  90  Profit  on  eaoh  than. 5  76 


Piount  Talna... 


186  27  Prwent  valna |70  09 


Mfth  Strut 

Value  Moh  iharo  at  lait  nport .  |38  23 

Paid  for  each  than. 12  00 

Prafit  on  eaeh  ihare 4  60 


pTCCoot  T«Jn«... 


SxthSeriti. 

Valne  aacli  Bhan  at  Iwt  report.  |S1  89 

Paid  on  eaoli  ibare 12  00 

Profit  on  each  thare 3  46 

164  83             PrMsnt  valna 140  34 


BeBotth  Strict. 

Valaa  aaob  ahaTO  at  liat  repraL.  |12  18 

Paid  on  tMb  ihaie. 12  OO 

Profit  on  eaoh  ahue. 2  30 

PreeentTalne fSB  42 


Higheft  premino  paid,  46  oanta  par  aharo 

per  month. 
Loweat  preralnin  paid,  26  oenta  per  abare 

per  month. 
ATsrage  premitun  paid,  34fi  oenta  p«t 

ahare  per  mon^. 


TEB  UUTUAI.  BUILDINa  AMD  LOAN  ASSOOIATIOH, 
ATLANTIC  OITT,  N.  J. 


ASHUAL  BbPOIT  KB  THl  TlAB  EVDIHO  PiBEDAXT  23l),  1 


Balance  in  traaanr;,  Pab.  24th,  1892.... 
From  dnea 

Stockholdar'i  finea 

Diractor'a  finaa 

Elantala , 

Intarait  on  mortgagee 

Sale  of  property 


Taxei  retnraed... 

Collateral  loana  paid 

Loana  made  during  year.... 


224  03 
30  00 

127  00 
10  66 
90  00 

8S8  97 


Taxea. „ , 

Kepain  and  improven 
Inioraiic* 


Connael  feaa,  aearehea,  Jm.., 

Intareat  on  mottgagea. 

Parchaaa  of  proper^ 

Printing  and  advartiMng... 


97  86 
23  00 
23  06 
471  00 
476  00 
8  00 
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Statistics  of  Labob  iim  Ihtdusibiss. 


For  Blukbooka  Mid  it4tionery „ |3  40 

"    Salwy  of  SferetH^. ».» » 100  00 

"          "         TrMMitat ».,^ „„..  26  00 

"    Louia  pud„ „ „„ S9S  89 

"    Louu  made  on  coUaUral ».......»  616  76 

"  Tinaidt«w«j« „ „ 17  30 

"    BftlutM  in  tarMwturjr^ 662  26 

11,663  07 
iMtn, 

Tftloeof  imI  Mteto.- „ fl6,325  BO 

IiMi  mortgage  and  aocrood  intweet 7,831  36 

—  —  |8,i9i  IE 

OoU»t«nJ  louit „    .  666  88 

Uspuddiiw 47  00 

"       FinM „ 8  as 

"       EtenUls. „ 11  88 

Cuh  in  traumr. „.,.......  662  16 

18.670  S2 

LIAULITU>L 

Dn*  ahueholden « f7,O40  00 

AdvauM  payment* 86  00 

Total  profit* 2,544  62 

19.670  62 
BAumroa. 

ToUl  profit,  aa  above |2JW  62 

Laaa  profit  earned  at  bepnnitig  of  year 1,884  10 

Profit  of  cnrrmt  year |660  42 


YALUB  or   KAOS   BHAXX   IT   UOH   UKm. 

ifrtt&riei. 

Taloe  of  eaoh  (hue  at  lait  roport- f98  63 

Paid  on  eaoh  ihare  since  Lut  report ~....m ». 12  00 

Profit  on  eaoh  thare  linoe  lait  report 3  36 

96402 
Bieond  Seritt. 

Valne  of  each  ihare  at  lart  report. |16  92 

Pud  on  each  ahare  mnce  lait  report 12  00 

Profit  on  each  ahare  lince  la«t  report. 2  26 

130  16 
Third  Sent*. 

Paid  on  eaoh  share ~ fl2  00 

Profit  on  eaoh  ihare 1  II 


fl3  IS 
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OO-OFBBATIVB  BniLDinO  XKD  LoAH  AbSOOUTIOSS. 


nnmbw  of  ihuM  in  ths  fini  lUMi 

"             "           "      Seoond  MriM..,. 
"  "  "      Third  Maim 


OB.-VUJJB,  N.  J.,  OO-OPBBATIVB  BUILDING-  AMD  UDAH 
ASSOCIATION. 


Annju  Bbfobt  tob  tsi  Txu  £n>Txa  Atmu,  13ts,  ] 


Pint  morigigtt  tn  rMtl«tol« „ ».» tSS,46T  SO 

Ouh  in  U&k. « 27  89 

188,496  19 
LUBiunw. 

To  itoeUiddan  (daw). „ „...— ~» |17,883  00 

"           "       (ftpportioiiad  piofili)..^ „......„„» 1,676  68| 

TebMik .._ 7,476  00 

UBdivid«d}>toGto «.„ - -....„....- 1,432  08 

ittoofdou  fiopntj,...^ » ».» GO  CO 

Aneta  om  liftbiliUw. 78  4^ 


|28,49S  19 


2Iot«  diwxranM |30,660  00 

Don „ 7,747  80 

IntoTMt 1,881  00 

laitiatioii  fMt. 28  00 

Bonoa  on  tbtxm...^ « „ „  II  60 

Dqwdt  few. „ 72  00 

loBttUmaDt*  on  pnminiiu 239  B8 

140,127  00 

BaluiMowing  tnmluijm. „ |62  IS 

HoUipwiL. -.„ „ 29,476  00 

LoMi- „ 7,200  00 

TithdHiw*!*.., _ 8.861  U 

Sxpmam 88108 

AppruMT'i  uid  ngutm'a  few. 19  00 

Baluica  in  bulk „ , 27  79 


940,187  09 
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Suimics  OF  LAKtt  AMD  IraonBiB, 


noFR  ixa  Lots  Aoaorar, 
Dr. 

IntttMt „ fl^l  00 

Fiamnmi » „......»..«..». „  66S  00 

Titbdnwal*,  fint  Mri«.............„ „„.....„ ...  99  01 

SMwnd  aKim.....„ „.- „..„  S8  M 

iDituttioa  fM...,............,..,....„...„ „ » 2S  00 

BoBM  on  iluiM „ 11  60 

|8.11i  11 
(V. 

Intuwt  on  nolM  disoonntod «.»...«....,» 9629  63 

Swiatarj'iuluy _...„»...._ 100  00 

Printings „.„ „ 11  60 

B«bMM „ —.„._.„...... .  11  98 

B«it „.„ S2  60 

Leagoe  «spwiMi „ 6  60 

N«t  profit „ „.. - 1,432  08 

isjlHW 

NomlMr  of  ihani  in  miM  No.  1 ~......  36S 

8 169 

"             H            ,.         «    8 __ 112 

BnbwTipdon  Tilno  of  thuw,  hom  No.  1 (36  CO 

"       "    1 24  00 

"             3 12  00 

Dividond*  pw  ilun,  ««ri«  No.  1 » 2  83 

' 2. _ 1  88 

8. 86 

[Followed  hj  lilts  of  MonritiM  uid  indiTiduI  lobunptioiu,] 

BUBBKA   BUILDINa  AND   LOAN   ASSOCIATION, 
PABE  lUDOa,  N.  J. 

AnniAL  Bi?OBT  rox  thx  Ywum  En>nB  Fsbbuabt  24te,  1S92, 


In  bMk  at  Iirt  riport.... »1,704  i 

Dm - 4,6n8 

Entranoe  fM*. 9  0 

FinM 14  1 

InUmt 410  8 

Tnuufen. I  6 

Aooraed  Mrning^ 21  8 

Amoont  boirowod  on  notat. 800  0 

Loan  npaid... BO  0 


;cibyG(iot^[e 


Co-OPESATivB  BiTHJinra  ahd  Loav  Absooiatiohs.       316- 


Withdnwali „ f4*»  00 

InlMMt  on  withdnmk......^. IS  00' 

UortgKga  loMU. 6.3«5  00 

Printing. ».„..».........- 8  S6 

SUtionery,  lOppliM  and  p<»taga- « 19  U- 

thkTaling  ezp«B0M 18  60 

S«a9tary'<  iiiwy™ BO  00 

But -.  "00 

Noteptid 100  00 

Intar«at  pud  OQ  ootM ' U  "0 

GMh  in  Shot  ud  twthar  Bute 401  86- 

Ca«h  in  Irring  B»nk 360  10 

17,798  68 

OOHKOl  BAUUOa. 

Earninplait  nporL - |S^  U 

BntranMfMt _ » 1<>  Ml 

FinN. 2S90 

Int«t«t„ „ «1  21 

TrMwfwfc. ~ 1  ^ 

Accniad  MiningB.^ ».» 21  96 

Pnminnu ...- 8*6  00 


11,409  32 


OOVICOI  LOOBB. 

Intwart  on  withd»w»li |18  00 

SMreUrr'*  uiirj. „ - »  OO- 

ExpniMi „ „ W67 

RatMniina. - ™ 1.337  66 


|i,U9  38 


Cub  in  buke 1781  96 

Uortgagw 11,200  00 

Dnw,  finM  and  intei«at  pft^kbls  Febrnuy  4tli,  1882. 668  70 


LiABiunv. 

DnamambOT,  lit  wriM *7,038  00 

SdMriM. 1,684  00 

"    boKOwen 1,772  00 

"     on  not«  payable »......_ 800  00 

Snrpln* -.„ « 1,337  66 


(12,626  66 
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SiAimnoB  OF  Labor  unt  hnmsrsaa. 


FIBUSSBOBO,  N.  J.,  inTTtTAI.   BniLDIHCI-  ASD  LOAN 
ASBOOIATIOH,  NO.  2.* 

AvaoAi.  Bmn  ros  ibb  Tbu  Eniia  SinixBiB  16th  1692. 


Bilaaea  U  lut  nport. „ „» 196  H 

IiutaUoMnti -.  1,930  00 

Ititwati „ _........„..... .......  1.666  43 

Finw »„ i~.» 88  S6 

€Mio«ledIou» ». ......,....».....H_„- VIO  00 

lUtltrtato.. „„.... 116  SB 


|B,167  67 

LoMU „.....„ 13,43140 

OftDotlad  ihuM...^....^ »...„ 990  00 

8Mr«tvr  at  BMt^ „ „.....„.„..„..,... »_  1  00 

JmBm'b  fe«..„.« -...- „...»..».»«.„.......  1  » 

8«sratai7'i  Haai7_ ~ 46  00 

TrMBDTBT'a  aalMT » SOOO 

Bent  of  luU „ 16  00 

BkluiM  in  huidi  of  ksunm. » M7  92 

fB.167  67 

UBRI. 

Lmuu.^- _ f29,024  90 

Do*  bom  ahanholdtn.^ 136  84 

BMlMUta. „ 426  00 

BftlaoM  in  tnuimc'i  hands u 647  92 

f30,SS3  9e 
luulrhb. 

Do*  ihantioldAn  on  adTutead  p»7meDt«. 6  81 

Total  net  MBtte„ „ „ (30.228  ID 


KDmb«r  of  iharw  at  lut  npoTi.....u ~ 161 

"            "         oanoeltd  .,.,„... „ 6 

Pnaent  niunbw  of  iharML......... 186 

"      Tain*  of  Bharw „ tl96  02 

Valne  of  iharw  at  la(ti«porL „ .'.,....,...  171  43 

Incrsaw  for  th«  jui. S3  69 

i^fit  on  oMlt  than  for  the  jaai. „ 11  60 

•Ttnnlnatlnc- 
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MOHTOLAia,  H.  J.,  BUILDIMa  AND  liOAN  ASSOCIATION. 

Anruu.  Bmu  tok  thi  Tbui  Ennra  Diamuix  31ti,  1891. 


12,781  61 

FintMTiMdllM. 

i>uet,/nlerM<an<JJlMt. 
|«MM1  00 

f<^566  00 
4,«79  00 
6,0U« 
9,496  00 
16,778  00 
81,031  00 
9,407  17 
868  76 

Baomd       "     doM-. 

ttTia  00 

Ii«H  nopkid. 

,„ 11  00 

,.„ |9,i98  00 

LsM  nspud. «.. 

.,„,.„ 79  26 

p«i  fifth 

umnal  nport 

(73,864  92 
409  00 

72,666  88' 

(8  00 
86  00 
88  00 
168  00 
61  00 

384  00 

8,140  78 
6117 

IbUtkI  on  buk  balanoi 

j,j.,.db,Google 


Statistics  of  Labos  axs  IimtnrntiiB. 


JrfMuu  npsid  on  bond  Mid  mortgag*- (26,100  00 

LoMurapudon  Oaxm. S.OOS  00 

-— ^— ^    |ag,ao8  oo 

-Bjuk  of  UontoUir  diaooonta „ 16,600  00 

TnnifaiTtd  from  propnrtj  aoocnmt »  61  27 

|12S,S2i70 
snBumBKXSna. 
Dne  borrowan  pn  fiftli  unnftl  Taport» f6,386  80 

Loan*. 

On  bond  ud  mortgies. 174,900  00 

On  ibana „ ..» MU  00 

$80,911  00 

LaMdne  bonowan _ 1,607  00 

78,804  00 

JRtMrawatt. 

Firat  awiaa,  K  ahuee. „ 93.U6  00 

-Intanat  on  nm« 612  29 

11,007  20 

BMMnd  aerial,  68  ahuea. f3,597  00 

Interartonnuia US  26 

4,089  29 

Thiid  aariaa,  147  aliana. „ f6,117  00 

.Intanet  on  a»m«. 632  11 

.     ■-  6,619  11 

.Fonrth  aariaa,  132  shaiaa. f3,762  00 

iDtaraaton  tuno 180  BO 

8,M2  60 

<nftlit«ri«a,43»ahtr«a f7,640  00 

Intenat  on  Muoe 171  90 

7,711  90 

Sixth  auiaa,  IIS  ahuaa „„.......» 98$  00 

Kjmm 

.6oip«Qd«d  Moonnt „„..........„ „ 26  26 

Buk  of  UonbtUii  loui..„.„ „ 110,600  00 

Int«TWt  on  auaa 61  64 

10,661  64 

.Booka  and  anppliaa , 6S  W 

Expautt. 

iBant  of  room fl07  60 

LtM  rant  reoMvad. _ 1  00 

f  108  60 

Juiitor'B  aarrieaa „.„» 11  00 

FrintiDg  knd  kdvarti^ng. „ 60  45 

Foal  and  gaa „ „ 22  76 

.  Salari«a,  aaentu;  uid  tnaram 960  00 
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C!cM)FEitATivs  BuTLDDia  AND  LoAN  AasoouTioirs.       319 


Building  ioui  oominittM 

8UU  Laagne  txpenaM 

Ona-tmth  eost  books  ami  fiztnrM..., 

Cuh  in  buka, 


yss  00 

10  65 
M  87 


Loam  to  ShattholtUn. 


On  bond  and  mortgtes. 

On  thaiM. 

1177,800  00 

9,962  00 

Book^  Mh  and  GztnrM 

1187,862  00 

488  a 

Ihw»  in  MiMii. 

D^aqumb. 

1166  00 

SH06 
131  S5 

^«^ 

636  ibarM.  Bnt  MiiM 

tlS8,IS6  82 

I47.47B  43 
26,66166 
24,786  26 
80,663  19 
SB,nO  07 
11,60121 

742  ilivw,  foart}i  MiiM.......... 

1.187  thaim,  fifth  mHm 

1,677  tbtutt,  Eizth  Mtiw.„ ....... 

Dn«  borrowm 

1,807  00 

6,000  00 
|16S,136  82 
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Si&TisncB  OF  Labor  avd  Iitdttbtbibei. 
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CO-OFEK&nVB  BdiLDIHQ  LBTt  LOAK  ASSOOUTIOIIS.         321 

BATOHMB,  N.  J.,  BUIUIIHO  ASSO0U.TION,  Ho.  3. 

AxnrAL  BKnn  ros  tbk  Yub  Easiaa  AoBtm  0th,  1802. 

Tobklanca _ 

"   DaM,  intaiMt,  Ac.,  lit  leritt |3,0G3  92 

"   Loans  refandsd,  lit  mtim. 

"  Dnet,  iDUmt,  Ao.,  2d  nnu.. 1,767  92 

"    LcMUii  lefiindtd,  2d  verita. 

"  Doe*,  interwt,  Ac.,  3d  Mri«B 8,419  IB 

"    LoMu rehndtd,  SdierieB 

"  DoM,  intanit,  Ac  ,  Uh  lariN » 1,701  5i 

"   Louis  rafundcd,  4th  Mriaa. 200  00 

•■   DoM,  intenat,  Aa.,  6th  Mrui. 1,6S6  80 

"  Louf,  rafoodod,  Sth  i«n«a. «.....» 

BalanM 18.868  2T 

C8e,6ei  6K 
AppiopKution  un  cuBtruimKis 

B7  bounce. »8,097  2S 

•■   Louu,  lit  sfuiM. 9,000  00 

"  Withdnwftla,  litMriM.- 600  00 

■'   EzpeDHt,  Isi  sariee 34  96 

"   Loads,  2d  s«riw 

"  Withdnwkls,  2d  seriM 764  f& 

"  EcptDBM,  2dieriM S4  62 

"  Loam,  SdsariM 4,400  OO 

"   Wilhd»w»Ii,  3d  Miia* 686  61 

"   Eipaniea,  3d  wriBs. 46  IS 

"   Loana,  4th  lariaa. 4,300  CO 

■■    Withdrawals,  4th  s«ries 626  70 

"   Expansea,  4th  Mrias 36  6& 

"   Loans,  Gth  soriea » 

*'  Expansss,  Ctb  WTiBS 35  82 

$29,661  66 

AMBTS. 

Loans  on  bond  and  mortgage,  1st  serita f226,300  CO 

Loans  on  daea  paid  in,  1st  series.. 2G45  OO 

Dalinqasnta,  Ist  leiiea 372  U 

Fixtnrta,  Ist  seties 112  SO 

LoNii  on  bond  and  mortgage,  Sd  seriw 81,400  00 

Loaoa  on  dnaa,  2d  series 2,700  00 

Delinqaents,  2d  series 446  60 

Fiztnras,  2d  seriee £3  43 

loans  on  bond  knd  nuntgage,  3d  seriee. 16,000  00 
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SiAnsncs  of  L&bok  and  Industbieb. 


Louia  OD  daw.  3d  leriee (76  00 

DdinqneDU,  3d  leriM^ 8TS  75 

Fistuw,  3d  lariM 29  34 

Lotiu  OD  bond  aod  mortgage,  4lh  lerict 3S,3O0  00 

LcwDB  ou  daei,  41h  Hrita _ 340  00 

Delinqaeata,  4th  aeries 262  IS 

Fizturw,  4th  leriM 4  68 

LoMia  on  bond  and  mortgage,  fith  Mriw 4,800  00 

LouiB  on  dnea,  5th  aeriea „ 

DalinqDfenta,  6th  aeriea 106  tf 

Fiztniet,  6th  eeriw 

Cub  on  hand 10,887  03 

M60.8&2  9» 
UABiunn. 

Doe  boTTOwera 129,263  00 

Advuiee  pkjmanta,  lat  aerisa.^ »» 463  00 

2d     " 7  00 

»d     ■'    87  00 

4th    "    76  00 


5Ui    "    „- 

ChaDoary  MOODDt. 487  SO 

,767  ahKSB  total  Tilne  on  booki,  lit  aerita 820,647  3B 

,8B0         "              ■'           "        2d     '■    83,208  33 

,888         "              '■           "        Sd     "    81,868  35 

,608         "              ■'           "        4th    "     81,891  44 

,602         "              "           "        6Ui    "     3,011  18 

1460.892  99 

Value  o&  booka  per  ahare,  lit  aeriaa,  91  montba_ (126  52 

2d     "      65      ■'      68  66 

3d     "      38      •■      43  36 

4th    "      20      " 21  14 

6th    ■■        2      "      „ 8  00 

Withdrawal  valne  pel  ihare,  1st  aeriea ISO  00 

2d      "    68  42 

3d     "    41  61 

4th    " 20  f  3 


MBOHANIOS'  UUTUAL  LOAN  ASSOOIATIOH,  TBBNTON,  N.  J. 
AsnuL  Rbfobts  fob  thb  Ybab  Kwdimh  Auauar  Slsr,  1892. 

8BYIVTE  OLAas, 

Bteeu)t$. 

Balance,  Angnet  Slat,  1891 „.. f]66  70 

liutaUmenti  paid S,768  00 

Intereetpaid 915  00 
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GOOFERATIVI!  BuiLDINQ  AIID  LOAB   ASSOGIATIOHS. 


Ezp«iiM  Moonnt „ 

Aaett. 

iDterait  dna 

-nnml»r   nf  .V.r.          

Vihu  of  Mch  •hwa. 

loUlftdnno^ - 

(40  S6 
1,086  44 
4,700  00 

(10,669  40 

(6,676  00 

8,332  16 

199  63 

229  22 

223  60 

(10,669  40 

(40,156  00 

1,140  00 

689  00 

1,200  00 

223  60 

(43,317  60 


(126  00 

144  37 

2  36 

19  87 


nOKIH  CLASS. 


BaUofe,  Angiut  Slat,  ISBl... 
IniUllmeDta  paid 


IntaiHt  pud... 

FmniaDU,  fines,  Ao 

Bonds  ftnd  maTtg»g«a  paid... 


'ShsiSB  CftnMlMU,, 


SmI  Mtet«— Ux,  to. 

Tax  MOODnt 

J!xp«ns«  account 

c«,  Angnst  Slst,  1892.... 


(6  97 

4.893  00 

912  00 


(11,414  97 

(6,000  00 
4,419  88 
211  33 
218  46 
232  26 
333  C6 

(11,414  97 
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Statistics  of  Labor  abd  Ikddstribb. 


Bondi  Mid  mortgigM „ „ |86,406  OO 

InBUUmenta  dnt _. 671  OO- 

Intenat  due. « „ 99  W 

Beta  MUto— «artof. „ „„ „„..„  M88  86 


BaUoM... 


Knmbsi  of  (h*TM_.. 


(31,687  0» 


C<Ml  of  OMh  «hM*^ „ |n  (»■ 

Valntof  «>ch  ihue „...,...„.„ 8S  96 

AdrutM  lot  tha  jut. ».,.».»,...».„,„  ^.„„ 1 11 

ToUl  adrutM. „ „..„.,  _ B  96- 


IiwUliiMiiti  paid „ „„...„.,.....  KfiOl  00' 

IntMMt  pail. _..........„ „...™...  643  a)- 

FraBHiDU,  finca,  &a 78  2fr 

Bonda  and  morlgagca  paid _ 1,6C0  0> 

|6,82S  » 

Balaaea,  Angoat  8K  1B91„ f  U6  3» 

Loana ™ B.200  CO 

Shana  oaaoalad ».«.„.„.„....„ 1^7  76- 

Tax  aocoont „  806  70 

Expanaa  aoMDnt !3t  6G 

(7,321  3» 
L«aa  dna  baaaoi;,  Angoat  31at,  1892. 189  14 


Booda  and  mortgagw |U,800  CO- 

Inatallmanta  dna 83S  00 

InUreetdna. 367  00 

yi6,025  0& 
Lmb  da«  traaaniy 499  14 


Homber  of  ahanaa 388 

Coat  of  aaoli  shara |38  00 

Valna  of  each  ahare 10  01 

Advance  for  tho  jaar 88' 

Total  advaneo.. S  01 
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APPENDIX  m. 

BUILDING  AND  LOAN  ASSOCIATION  LEAGUE 
OF  NEW  JERSEY. 


BOOE-KHBPINa,    WITH    BULBS    TOB    DIVISION    Or 

PBOFITS,    PAYIHG     WITHDBAWALS    AND 

BBTUBN   OF   PBBMITTHa* 

The  books  used  by  the  Real  Estate  Mntnal  Loan  Assooiition  ood- 
^ist  of  the  Stock  Certificate  and  Transfer  Certificate-Books,  Daily 
-Gnws  Cash  and  Monthly  Detail  Cub-Books,  Stookholders'  Ledger, 
Order-Book  on  treasurer,  Beoeipt-Book  from  treasurer  to  secretary 
and  treasurer's  Cash-Book ;  also,  Minnte-Book, 

The  Certifioata-Bdok  is  printed  in  the  following  form : 

,„ Baries.  No „ 8kuM. 

The  Woodbury  B.  B.  U.  Loan  AsBOolation. 

WooDBuaT,  N,  J., 189... 

Thia  it  to  ouiiij,  that  ii  antitlad  to  ibue...  of  the 

joint  itook  of  "  Tha  Woodbnir  BmI  EiUt«  Uatiul  Load  AModation,"  of  WoodboTj, 
N.  J.,  MibJKt  to  the  proTuioDt  of  the  Conetitatioa  adopted  April  29, 1871,  and  Jnne 
16, 1876,  and  affleodmenta  adopted  Jnlf  19  and  Angait  2, 1878,  and  Hay  10, 1882, 
and  to  neb  alteiationi  thereof  aa  may  be  made  in  conformity  therewith. 
Trauferable  in  penon  ot  by  attorney  in  preeence  of  the  preeident  or  seoretary. 
Beerelary.  Pretidtnf. 

The  stab  end  remaining  in  the  book  is  evidence  and  information  of 
4tock  isaoed  to  each  stockholder,  with  nnmber  of  oertafioate,  series 
and  shares,  and  blank  spaoe  left  on  stab  is  nsed  for  a  complete  record 
-of  the  histwy  of  the  certificate  from  its  issue  until  it  is  withdrawn, 
forfeited  or  matured,  or  otherwise  disposed  of. 

The  Transfer  Certificate-Book  is  arranged  and  printed  in  accord- 
ance with  aabjoined  form : 
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TB&SSFEB  CERTIFICATE. 

No. BhMB... 

For  TBlae  reo«iv«d do  horeby  tranafer  and  aatign  onto 

All tight,  title  and  intarMt  in  Bbue...,  cortiGcato  noinbvreA 

of  the  stock  of  Bsriaa  of  The  Woodboiy  B.  E.  M_ 

LoMi  AMOcifttiou  of  Iha  city  of  Woodbnrj,  N.  J. 

Witnw8 luuid  Mid  leal  tliii da;  of ,  ]8 

AppioT»d — 

(S«l.] 

Seereiary. 

Thia  certificate  is  used  in  effecting  change  of  ownership  from  one- 
etockholder  to  another,  and  for  transfers  as  collateral  by  stockholdera 
who  pledge  their  shares  in  secnring  loans  od  notes  from  banks  and 
others.  It  is  not  nsed,  however,  in  the  transfer  of  shares  as  oollat«ra) 
to  the  asBOciation,  on  the  regular  bond  and  mortgage  loans,  for  wbioh 
shares  of  stock  are  pledged.  Another  form  of  transfer  is  oaed  for 
that  purpose  similar  to  the  oopy  herewith  given : 

Enow  all  mm  bj  th«u  pmsota,  that hare  tnuuferrod,  anignad 

and  Mt  OT«r,  and  \>y  th«M  pneonla  do  traufer,  anign  and  wt  otot  to  "  !%«  Wood- 

bnr;  B«al  Eitate  Uatnal  Loan  A«ooUtdon,"  of  the  city  of  Woodbnir,  all 

right,  title  and  intaieet  in  certifioate  No for ihara series  of 

the  capital  or  joint  stock  of  said  aiBOoiatian  ot  joint  stock  oompany,  in  traat,  that  the- 
said  "The  Woodbnry  Beal  Estate  Mntoal  Loan  Auoeiation"  shall  have  and  hold  th» 

same  as  collateral  secnrity  for  the  payment  of  a  certain  debt  of dollan, 

for  which have  this  day  exeonted  to  aaid  association  a  bond  and  warrant  of 

attorney  and  indentnre  of  mortgage,  and  in  trost,  that  the  said  "  Th«  Woodbary  Beal 
Eatate  Mntnal  Iioan  Association  "  will  appropriate  the  valne  of  said  stock  towards- 
the  payment  of  the  principal  som  of  said  mortgage  dabt,  and  for  no  other  intont  or 
pnrpose  whatevar. 

Witness hand  and  seal  the day  of A.  d.  18... 

Sealed  and  delivered  in  the  preeance  of 

New  certifioates  of  stock  are  not  iaeaed  when  transfers  are  made^ 
bat  the  original  is  simply  attached  to  transfer  certifioate. 

The  Daily  Cash  Boll-Book  is  ruled  with  colnmns  for  list  of  stock- 
holders, arranged  alphabetically,  with  twelve  oolnmns  for  entry  of 
gross  amount  paid  by  each  stockholder  every  month  and  a  colnnut 
for  total  amount  paid  by  each  during  tiie  year.  This  book  is  used  for 
record  of  receipts  on  regular  collection  nights. 

The  Monthly  Detail  Cash-Book  is  ruled  in  columns  with  printed 
headings,  to  give  space  for  entry  of  Ijedger  folios,  names  of  atook- 
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holders,  amoDDt  of  loans  made  hy  each  one  who  has  borrowed  «n  his 
stock,  the  Domber  of  shares  and  series  of  stock  in  which  same  are 
held,  amonnt  paid  for  daes,  interest,  fines  or  premiam,  and  total 
amonnt  paid.  This  book  is  bonnd  in  stiff  cardboard  oover,  eighteen 
inches  wide  and  sixteen  and  three-quarter  inches  long,  and  a  new  one 
is  prepared  for  nse  every  year.  The  postings  to  Ledger  are  made  from 
this  book,  lliis  form  of  book  is  also  used  in  which  to  carry  the  bal- 
ance of  arrearages  due  from  each  stockholder  and  show  the  payments 
made  in  advance  by  them. 

Tha  Stockholders'  Ledger  is  substantially  bound  in  leather  with 
canvas  covering,  and  contains  fiOO  pages,  thirteen  and  one-eighth 
inches  wide  and  sixteen  and  three-qnarter  inches  long.  Each  p^e 
has  a  printed  heading — "  The  Woodbnry  Real  Estate  Mntoal  Loan 

Association  in  account  with ."    At  the  left  of  each 

pi^  the  months  of  the  year  are  printed,  banning  with  May,  with 
blank  columns,  rated  for  day  of  month,  followed  by  columns  for 
dollars  and  cents,  with  printed  headings  for  chaises  for  Dues,  Intfireet, 
Fines  and  Dr.  Amount,  with  column  for  entry  of  Cr.  Amount,  and 
a  column  one  and  five- eighth  inches  wide  for  general  remarks  Each 
page  is  r^fularly  ruled  with  space  enough  to  enter  aooonnta  for  twelve 
years.  A  blank  line  is  ruled  at  the  banning  of  each  year  for  the 
carrying  forward  of  any  balances  which  may  occur  at  the  end  of  the 
preceding  years.  An  alphabetical  index  is  arranged  in  front  of  the 
book.  Five  Ledgers  are  now  necessary  in  which  to  enter  accounts 
with  the  stockholders  of  our  association. 

The  Order-Book  on  treasurer  is  printed  in  the  following  form  : 

WOODBDBI.  F.  J ,  189... 

The  Woodbury  B.  SL  M.  Loan  ABSOolatlon, 

F»y  to  yggdolbn, 

ibr  ....u Mid  ckugfi  Uk«  Mine  to  the  uaocUtion. 

Itetidtnl. 


To TreoMfer. 

The  indorsed  order  is  demanded  as  a  voucher  by  the  auditors,  from 
the  treasurer,  as  proof  of  payment  by  him  of  all  claims  for  credit 
appearing  on  faia  Cash-Book.  The  practice  in  our  association  is  to 
band  the  orders  to  the  treasurer  as  soon  as  written,  and  he  at  onoe 
attends  to  their  payment. 
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The  Beoeipt-Book  trom  treaaurer  to  seoretaiy  ia  of  the  oidinuy 
ase  used  for  saoh  purposee,  and  reoeipta  are  given  thn^  fiv  the 
total  amonat  of  moaeye  reoeived  for  all  pnrposeB  each  month. 

The  treaaunr'B  Caeh-Book  ia  a  complete  reoord  of  all  moneys 
received,  and  d^ailed  entries  of  all  moneys  paid,  on  orden  tegnUrly 
drawn  open  him. 

The  Minate-Book  oontaine  a  complete  reoord  of  all  the  Btookholden' 
and  directras*  mertinge,  and  the  bnsineBS  tranaaoted  at  eaoh  meeting  is 
given  in  detwl.  The  ag^regale  of  the  oolleotiona  for  daea,  interoBt, 
fines,  &C.,  aa  shown  l^  the  Monthly  Detail  Caah-Book,  are  n^olariy 
entered  in  the  mlnntea  for  eaoh  month.  The  printed  annual  reports 
are  attached  in  the  prooeedinga  of  the  annnal  meetings  of  the  stock- 
holders for  each  year.  The  r^;alar  monthly  meetings  of  the  board 
of  directors  have  been  Dombered  ooneecatively  from  the  first  to  the 
(wo  hundred  and  fifty-fifth. 

THB  DITISIOK  OF  FBOFITB 

On  the  bosineas  of  the  aaaooiation  is  governed  by  the  following  aeo- 
tjona  of  the  oonstitntion  : 

QEoaoN  3.  The  apportionment  of  profits  among  the  several  aawa 
shall  be  made  in  the  following  manner:  Firat  give  to  each  aeries, 
more  than  one  year  old,  the  installments  paid  in  by  them  during  the 
year  and  four  per  cent,  intereet  on  the  book  value  of  ita  atock  at  the 
commencement  of  the  year;  then  subtract  the  total  amount  of  inter- 
est thus  apportioned  from  the  total  amount  of  profits  made  daring  the 
year ;  divide  the  remainder  by  the  amount  of  the  interest  and  monthly 
dues  paid  by  all  series  added  tc^ether,  whioh  will  give  the  pereentage 
of  profit  made  after  the  intereet  has  been  deducted ;  by  multiplying 
the  installment  paid  and  intereet  made  by  ooe  share  in  eaoh  series  1^ 
the  percentage  thoe  found,  will  give  the  proportion  of  the  profits,  ont^ 
eide  of  the  interest,  earned  by  one  share  of  stock  in  each  of  the  series. 
The  total  value  of  ope  share  of  atock  may  thus  always  be  found  by 
adding  to  the  declared  value  at  the  last  report  the  installments  paid 
during  the  year,  the  amount  of  interest  on  such  previous  value  and 
the  proportion  of  profits  earned  by  such  installments  and  interest; 
the  youngest  series  shall  -be  entitled  to  its  installments,  average  iatei^ 
est  and  the  profits  earned  thereon.    Should  no  profits  be  made  in 
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addition  to  iotereet  noaveA  from  loans,  the  expenses  abaU  first  be 
dedacted  before  making  distribntion  of  interest,  as  above  provided  for, 
to  the  sev««l  series. 

Htc  4.  Profits  arising  from  mthdrawals  shall  be  distribnted  among 
all  the  series  of  the  association  oontribating  towards  snob  payments. 

I'he  sections  above  given  are  a  modification  of  a  rule  found  in 
Brooks'  Normal  H^faer  Arithmetic,  which  it  may  be  usefQl  to  quote 
liere  in  fall : 

Rule  I.  Find  the  l^al  interest  for  the  term,  on  the  value  of  the 
«ld  series  at  the  banning  of  the  term,  and  dedoot  this  from  the 
profits  of  the  term  for  the  net  profit. 

IT,  Divide  the  net  profit  by  the  som  of  the  dnes  for  the  term 
and  the  interest  on  the  previoos  series  to  find  the  rate  per  oent, 
of  profit. 

III.  Multiply  the  snm  of  the  interest  and  daee  for  the  term  on 
one  share  of  each  series  by  the  rate  per  cent,  of  profit  to  find  the 
profit  on  one  share. 

IV.  Add  the  previoae  value  of  each  share,  the  1^1  interest  on 
this  valae,  the  dues  for  the  tsrm  and  the  profit  on  the  share,  to  find 
4he  present  value  of  any  share  of  eaoh  series. 

The  only  change  in  the  rule  made  by  oor  association  is  in  the  first 
•danse.  Foor  per  oent.  is  sabstitnted  for  le^  interest  as  the  first  fao- 
tor  in  the  distribntion.  This  was  deemed  necessary  beoanse  the  asso- 
oiation  pays  the  taxes  for  the  borrowers  when  they  claim  exemption 
for  the  mortgages  given  by  them,  and  it  is  not  thought  jast  to  make 
ihe  stockholders  of  the  later  series  bear  an  undue  proportion  of  this 
«xpense.  Cironmstances  might  also  occur  which  would  prevent  an 
assoination  from  making  a  profit  of  6  per  cait  on  its  basinees  for  the 
year.  Two  instances  of  this  kind  were  brought  to  the  attention  of 
the  writer  within  a  few  months  past 

The  gain  on  the  business  for  the  year  is  determined  as  follows  ; 

V»lne  ot  usali,  1892 |338,631  69 

SambBr  ibuM,  11th  Hlits,  1831 6,771 

"        withdrawn : 1,128 

"       matared 106 

toiMui 86 

1,260 

Nambw  nDudDing 1,611 
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Vklneof  th«M  aharM  at  b^DnJDg  of  jMT... (346,316  71 

Number  abarea  in  old  aeriea 4,611 

Nnmbar  «h»rM  in  naw  awie* 1,408 

Total 6,913 

MoDtUj  mataUmenli  paid  on  Umm  5,918  aham. T0,9S6  00 

fS17,302  7» 

Total  list  gain  for  ysar f21,228  87 

Of  this  amoant  of  gaio,  $10,218.35  waa  required  to  apportioD  4 
per  cent,  interest  on  the  valuea  of  the  shares  in  the  older  seriee  and 
an  average  interest  at  same  rate  for  the  payments  made  by  the  twenty- 
first  aeriee.  This  leaves  $11,010.52  to  be  disposed  of  in  the  geneni 
distribntion  among  the  several  series  in  proportion  to  the  capital 
which  each  had  oontribnted  to  the  general  busineSB  during  the  year. 
This  capit&l  is  composed  of  the  |12  installments  paid  by  each  series' 
and  the  4  per  cent  interest  apportioned  to  each  on  their  1891  values. 
In  all  series  at  the  cloae  of  the  year,  in  April,  1892,  there  were  5,91S 
shares.  They  therefore  paid  in  |70,956  on  this  aooonnt,  to  whidi 
must  be  added  $10,218.35  iatnest,  making  ao  agsr^;ate  capital  of 
(81,174.35  to  divide  into  the  balance  of  gain  as  found  after  dis- 
tributing interest  to  all  the  series  in  their  dne  proportion,  which  bal- 
ance, as  before  stated,  amounted  to  $11,010.52,  for  the  purpose  i^ 
obtaining  a  rate  per  cent,  to  be  used  in  ascertaining  what  a  share  in 
each  series  waa  entitled  to  receive  of  this  balance.  This  per  oenL  was 
found  to  be  13,66,  and  was  used  to  mnltiply  the  separate  aggr^ate- 
amoants  fonnd  in  the  third  and  fourth  columns  of  the  subjoined  table, 
and  producing  to  each  series  the  amount  fonnd  in  the  fifth  column. 
In  other  words,  $6.54  and  $12  added  mahe  $18.64,  and  moltipKed 
by  13.66  per  cent,  produces  $2.51,  and  so  on  with  reference  to  each, 
series.  The  table  herewith  appended  will  show  the  valne  of  shares  in 
each  series  at  the  b^inning  of  the  year,  4  per  cent  interest  on  this 
value  for  one  year,  installments  paid  daring  year,  earnings  made  by 
installments  and  interest,  and  the  total  investment  valne  of  one  share- 
in  each  series  in  April,  1892,  as  shown  in  the  twenty-first  annual 
statement. 
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No.                Value  In  Four  per  cen 

■eitea.              April.  IWl.  lalerot.  paltl.  miule.  April.  1892, 

11 ¥163  47  |6  64  fl2  00  f2  51  {184  62 

12. 144  97  e  SO  12  00  2  41  166  16 

13 127  50  6  10  18  00  2  32  148  92 

14. 109  96  4  40  12  00  2  22  128  67 

15 92  46  3  70  12  00  2  13  110  28 

1ft 76  47  3  02  12  00  2  04  92  6J 

17. 59  46  2  38  12  00  ]  95  75  78 

18. 43  79  1  75  12  00  1  87  69  41 

19 28  76  1  16  12  00  1  78  43  68 

20. 14  04  66  12  00  1  71  28  31 

21 26  12  00  1  66  13  9a 


-WITHDBATrAL  VALUES  AND  RETURN  OF  PBEUIUHS 

Oq  repaid  loans  are  ao  closely  connected  with  the  eabject  of  divieion 
of  profits,  that  I  have  concluded  to  give  the  provisioDS  of  the  conatitu- 
lion  of  oar  aasooiation  on  these  qaestions  also,  together  with  the  ral6» 
from  Brooks'  Arithmetic,  upon  which  they  are  foanded,  with  illustra- 
tions of  their  practical  application. 

Section  1  of  Article  VII.  provides  as  follows : 

Sbction  1.  Shareholders  not  having  received  a  loan  may,  after  the 
expiration  of  one  year,  withdraw  npon  giving  one  month's  notice  of 
their  desire  to  do  so,  and  receive  the  amount  of  monthly  stock  install- 
ments  paid  by  them,  with  interest  at  the  rate  of  4  per  cenL  per  annum^ 
less  such  sums  unpaid  as  may  stand  charged  to  them,  and  such  part 
of  the  balanoe  of  profits  as  the  book  value  of  the  withdrawing  stock  is. 
of  its  par  value,  less  20  per  cent,  withdrawal  disoount  on  said  balance. 

The  rule  of  arithmetic  to  determine  the  result  under  tiua  section  is. 
as  follows : 

BuLE  I.  Multiply  the  number  of  months  by  the  number  of  months, 
increased  by  1  and  divide  by  4,  for  6  per  cent,  interest  on  the  pay- 
ments, and  deduct  this  ttom  the  gross  profits. 

II.  Maltiply  the  remaining  profits  by  the  present  value  of  a  share 
divided  by  200  for  profits  from  premiums,  and  add  this  to  the  interest 
for  the  true  profit.  Subtract  the  withdrawal  discount  from  the  true: 
profit  for  the  withdrawal  profit  and  add  the  payments  for  the  with- 
drawal value  of  a  share. 

This  rule  has  also  been  changed  by  oar  association  using  4  instead 
of  6  per  cent,  as  the  average  interest  paid  on  installments.     The  with- 


jdbyGoOgle 


SUTISTKS  or  L&BOK  AlTD  IVDnBTBIES. 


'dnwal  value  of  a  abare  is  determined  as  follows,  &om  the  investnieDt 
'valne  of  the  atook : 

■LivznH  Bzun. 

1188^1  laTMtmant  vftlne. 
1M.00  IuUUm«Dta  paid. 

f54.81  Total  gain. 
80.17  ATer*g«  mt«TMt. 


24U 
7212 
19312 

luia 


ttOO)  4H5.fOH 

f22.T2  Tras  profit. 
161  WithdntwBl  dwcotmt. 

tl8.18  Withdiawal  profit. 
80.17  Average  iatereft. 
131.00  lutallmant  paid. 

1182.86  Withdrawal  valae. 

The  return  of  premium  on  repaid  or  collected  loans  is  provided  for 
in  Section  6  of  Article  Y.,  as  follows ; 

Sbc.  6.  Loans  may  be  rqmid  if,  after  the  r^^lar  sale  of  loans  at  a 
ineeting,  they  can  be  resold ;  the  loss  of  premium,  if  any,  being 
borne  by  the  shareholder  whose  loan  is  resold,  bnt  he  shall  not  be 
benefited  by  any  iuorease  of  the  same.  There  shall  be  refunded  to 
such  borrower  such  portion  of  the  premium  pud  as  the  unaocamu- 
hited  valae  of  the  stock  is  to  its  par  value ;  provided,  that  the  lose  on 
premium,  if  any,  shall  first  be  paid  therefrom.  In  case  of  reoovery 
of  loans  by  process  of  law,  when  the  amonnt  collected  by  or  dia- 
tribated  to  the  aaid  association  shall  ezoeed  the  amonnt  originally  re- 
ceived by  the  borrower,  with  interest  and  chargea  for  premium  and 
fines  and  all  other  expenses  to  the  association  made  necessary  by  such 
collection,  the  excess  recovered  beyond  the  amount  required  to  pay 
finch  loan,  with  interest  and  chaigoa  for  fioee  and  preminms  and  other 
expenses,  as  aforesaid,  ehall  be  returned  to  the  borrower  from  whom 
the  money  was  collected  or  his  or  her  legal  representative. 
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The  role  of  arithmetic  applioable  to  this  eection  ia  u  follows : 
Bulk. — Multiplj  the  preminm  bid  hj  the  oDacoamiilated  yaloe- 
divided  by  200  (or  by  ooe-half  of  the  locamalated  valae  regarded  a» 
a  rate  per  oent.)  and  the  reenlt  will  be  the  trne  premium. 

The  retura  of  preminm  is  detwmined  by  the  foUowiDg  oalcaUtion^ 
on  a  loan  of  (1,200  in  a  series  fifteen  months  old : 

1900.00  Pu  Talo«. 
17.S7  AecQmDlslBd  Tklui. 

1188.63  OuocDnnUtvd  vtloa. 
117.  SO  FHmiam  origiDkU;  pud. 


813160 

insu 

18288 
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flOT.Se  Rattira  of  pT«niiim. 

This  rale  is  also  nsed  in  determining  disooont  of  premiams  to  bor- 
rowers who  bay  loans  after  their  stock  ia  one  year  old. 

It  will  be  noticed  that  in  all  these  mlee  a  time  basis  has  been  dia- 
carded  and  a  valne  basis  used  as  being  more  acourate  and  eqnitable- 
and  better  calculated  to  prodace  more  exact  results.  As  given  now 
they  have  been  nsed  by  our  association  for  the  past  ten  years.  Prior 
to  that  period  a  7  and  6  per  cent,  rate  was  used  where  4  ia  now  pro- 
vided for,  with  a  time  basis  for  the  other  part  of  the  dietribntion.  It 
ia  believed  that  the  present  plan  securee  a  more  satisfactory  and  just 
treatment  of  all  the  series.  The  change  was  made  the  year  after  tb& 
first  series  matured,  because  it  was  then  discovered  that  the  rule  was 
giving  an  undue  proportion  of  the  profits  to  the  older  series  at  the  ex- 
pense of  the  younger  onea.  The  first  series  matured  in  ten  years  and 
three  months  and  the  seoond  in  ten  years  and  six  months,  while  the 
four  latest  to  mature  have  required  eleven  years  and  tea  months.  The 
general  average  of  the  ten  matured  series  has  been  eleven  years  and 
fonr  months.  The  next  series  will  mature  certainly  in  eleven  years 
and  nine  months,  and  possibly  a  month  sooner.  Eventually  we  ex- 
pect to  matare  our  aeries  in  eleven  years  and  six  months.    If  the 
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borrowera  paid  their  own  tftzea  oar  serieB  would  probably  mature  a 
year  sooner  than  they  do  while  the  OBBOciation  oontiiiaes  to  pay  these 
4azee,  as  they  do  now  and  have  been  doing  siDoe  ita  organization. 

THB  NATIONAL  ABSOOIATIONS." 

Id  oppoeiDg  the  so-calted  "  natiooal "  bailding  and  loan  assooiationa, 
I  have  always  done  so,  not  with  the  view  to  their  being  rivals,  in  a 
tjounese  sense,  of  the  genuine  co-operative  associationa,  but  becaoae 
they  are  false  pretences,  masquerading  under  a  name  to  which  th^ 
have  no  right,  and  so  practicing  deception  on  a  olaag  of  people  who 
-cannot  afford  to  be  deceived.  If  the  only  reason  for  opposing  Aeee 
Associations  were  a  danger  that  they  woald  secnre-the  basioeea  of  the 
locals  and  so  drive  the  latter  out  of  the  field,  I  would  be  among  the 
""  nationals' "  strongest  advocates,  for  my  experience  as  an  oEBoer  of  a 
local  association  is  that  we  have  to  do  a  great  deal  of  work  and  assume 
a  great  deal  of  responsibility  of  which  we  should  be  very  glad  to  be 
jelieved,  provided  that  this  oould  be  done  without  injury  to  the  inter- 
«ets  confided  to  our  care.  Nor  have  I  ever,  in  the  field  with  which  I 
«m  conversant,  felt  any  alarm  about  the  rivalry  of  the  "  nationals/' 
I  contended  when  I  be^an  to  attack  them  that  they  were  attempting 
-an  impossibility  in  trying  to  occupy  the  gronnd  that  the  locals  had 
ocoapied  so  sucoeasfuUy,  and  this  they  now  concede  themselvee. 

The  reason  why  a  "  national "  cannot  succeed  as  a  local  does  can  be 
■stated  in  a  few  words.  If  the  people  of  any  village  in  this  State  who 
wanted  a  street  railroad  should  come  together  and  say  one  after  another : 
"  I  will  act  aa  driver  the  first  year ; "  "I  will  serve  as  conductor  for 
the  same  time; "  "  I  will  furnish  the  feed  for  five  horaee,"  and  so  on, 
all  without  pay,  there  would  be  no  doubt  that  the  road  wonld  pay  its 
expenses,  and  if  it  carried  any  passengers  it  would  pay  a  dividend. 
Now,  suppose  that  some  capitalists,  seeing  the  success  of  this  road, 
should  start  another  on  ordinary  business  principles,  paying  their  men 
wages  and  buying  their  supplies,  how  far  could  they  look  for  saooess 
from  the  example  of  the  other  road  ?  This  is  just  the  situation  that 
exists  in  regard  to  local  and  "  national "  building  and  loan  aasocia- 
4ions.  The  former  have  almost  all  their  expenses  coutribated  by  men 
who  have  their  reoompense  in  the  knowledge  that  they  are  helping 

*  Pv«r  rMd  *t  Jalr,  UK,  Kml-anDiul  medUng  bj  Wm.  A.  Unn,  Htctemict. 
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their  fellow-mflD.  Th«  "nationals"  are  ran  like  other  basinees  cor- 
ponttioDB,  with  vaat  expense  aocounta,  and  the  reaalt  ia  self-evident. 

When  I  bc^i^  to  look  into  the  worhinga  of  theee  "  nationslB,"  I 
-called  on  the  manager  of  the  leading  one  in  New  York  as  a  possible 
inveetor  and  queationed  him  abont  the  scheme.  His  first  attempt  was 
to  convince  me  that  an  aaeociatjon  like  his,  doing  a  big  bosineas  scat- 
-tered  all  over  the  ooautry,  coald  work  to  greater  financial  advantage 
Ihan  a  local,  with  a  mach  smaller  income  to  handle.  Bat  J  was  able 
to  show  by  a  very  simple  calculation  that  if  the  locals  of  the  State  of 
PennsylvBDia  were  one  "national,"  and  set  aside  the  ten  cents  a  share 
for  officers'  profits  which  this  "  national "  so  set  aside,  the  sum  to  be 
-divided  would  amount  to  over  $802,000  a  year !  In  other  words,  this 
is  the  sum  saved  by  the  etookholders  of  the  Pennsylvania  locals  by 
genuine  oo-opontion.  And  yet,  in  the  faoe  of  this  drain  on  their  divi- 
dend fund,  "  national "  assooiations  have  been  promising  to  mature 
■sharee  in  a  period  with  which  locals  would  not  profess  to  compete. 

I  have  always  contended  that  time  would  alone  be  neoeeeary  to  prove 
■to  the  managers  of  these  "  national "  ooncems  the  falsity  of  their  theo- 
ries, if  they  bad  a  real  belief  in  them  themselves,  and  this  prediction 
has  already  come  true.  Their  organ  in  Minneapolis,  which  has  been  so 
abusive  of  all  critics  of  their  system,  hauled  down  its  flag  in  the  April 
number.  I  quote  its  own  words :  "  The  nationals  cannot  loan  money 
in  competition  with  the  locals  where  interest  rates  are  equally  high. 
Wherever  the  locals  are  able  to  supply  the  demand  for  money  the 
nationals  will  find  their  occupation  gone."  This  is  a  concession  of  all 
that  we  have  claimed  about  the  falsity  of  their  boasts  as  rivals  of  the 
locals. 

But  this  oi^an  goes  still  further.  The  locals  have  always  contended 
that  the  "  national "  scheme  was  a  fraud,  because  it  promised  what 
could  not  be  performed.  For  instance,  we  have  pointed  out  that  it 
«oaId  not  mature  shares  in  the  time  promised,  and  |that  time  itself 
would  alone  be  necessary  to  prove  this,  for  yon  must  remember  that  the 
'"  national "  scheme  is  still  an  iniant  industry.  Now  oomee  this  organ 
-of  the  "  nationals  "  confessing  that  some  of  them,  seeing  that  out  of 
thur  profits  they  cannot  mature  in  the  time  named,  are  getting  up  a 
«o-called  "guarantee  maturity  fund."  This  is  the  way  this  organ  de- 
scribes it:  "An  alleged  guarantee  capital  of  $100,000  or  $200,000, 
paid  in  cash  or  doled  out  to  influential  men  for  use  of  their  names,  ia 
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staked  aa  a  guarantee  that  several  millions  of  oommon  stock  will  b& 
bionght  to  matarity  on  the  stroke  of  the  dock  on  a  stipolated  day, 
withost  the  sanction  of  the  interest  tables  or  the  need  of  calling  oat 
the  militia."  Here  is  the  tomb  of  the  "  national "  aystem,  pictured 
by  its  friends.  I  do  not  know  what  there  is  for  its  opponents  to  add. 
This  brings  me  back  to  my  starting  point,  and  I  wish  only  to  urge 
the  friends  of  geoaine  co-operation  to  fight  theee  "  nationals,"  not  on 
the  ground  that  they  are  our  business  rivals,  bnt  on  the  gronnd  that 
they  are  oondacted  on  a  false  system,  that  they  cannot  folfill  their 
promisee,  and  that  they  are  certain  to  involve  in  loss  thousands  of  poor 
investors  who  can  ill  afford  to  lose  thdr  savings.  If  anyone  donbta 
this  show  him  the  reoent  numbers  of  the  New  York  Bioorder,  which 
contuned  the  advertisement  of  the  Natiraial  Mstoal  Bnilding  and 
Loan  Association  of  New  York,  giving  a  list  of  over  five  hundred 
shareholders,  filling  over  two  oolomns  of  the  paper,  who  are  in  ancais- 
and  whose  "  shares  and  all  dnes  paid  and  profits  acomed  thereon  will 
be  forfeited  to  said  association  "  unless  arrearages  are  pud  by  a  certain 
date.  Such  wholeaale  oonfisoation  ought  to  go  &r  toward  taking  the 
place  of  a  "guarantee  maturity  fiind." 


This  important  part  of  the  work  of  bnilding  and  loan  aseooiations- 
ia  very  often  that  to  which  the  least  attention  is  given  by  the  offioen- 
and  directors  of  an  association.  It  is  left;  to  the  secretary  almost 
entirely,  and  as  so  much  depends  on  the  manner  in  which  the  books 
are  kept,  great  care  should  be  exercised,  in  the  selection  of  that  most 
important  person.  On  him  devolves  nearly  all  of  the  real  work  of 
the  association,  and  if  done  consdentiously  and  correctly  he  should 
be  well  paid  for  the  services  rendered. 

From  an  experience  of  eight  years  as  secretary  of  one  assodation 
and  of  five  years  of  another,  I  can  certify  to  the  amount  of  hard 
work  necessary  to  keep  the  books  of  an  association  having  from  400- 
to  500  shareholdera  and  3,000  to  3,500  shares. 

My  experience  has  taught  me  that  the  fewer  accounts  there  are, 

•  Paper  r««d  kt  (ha  Jamuiy,  1S93,  meeting  of  tbe  BuUdUu  and  Lou  Aaodktlon  ixami  ot 
New/eraey,  by  Cbu.  B,  DnaMui,  aecrelur  oT  the  " BecnHtT^wK]  "Tentb  W»rt"  M*ixiuioi»> 
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■ODteide  of  the  shueholderB'  stock-book,  the  better.    In  the  t 
tions  with  which  I  am  oocnected  we  nae — 

I,  A  Stook-Book,  ruled  for  uz  montha'  aooonntB  aoroea  the  pege< 
Each  month  is  raled  separatelf  for  Installments,  Interest,  Fines,  Bal- 
«noe,  Total  Debits,  Total  Credits : 


99th  mobth. 

JOLT  8th.  1893. 

11 

■AHI  OP  BBARMOLDE*. 
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2.  A  Blotter,  to  which  the  aoooantB  on  the  Stock-Book  are  t 
fened  by  series,  and  from  thence  directly  to  the  Journal : 


JULY,  1892. 

Auemr,  1S92. 

1 
1 

= 

1 

, 

• 

: 

i 

I^rttSmei 

SH 
261 
262 
263 
364 
S6G 

IOC 

i 

30 

76 
40 

::::: 

1 

8 

2 

:::• 

lua 



fsa 

»' 

SurndStriM 

SS6 

:::::::::! ::::;! ::::::::!  :::::l.:::::::.l::::: 

Third  Baitt. 

168 

1 1 1 1 1   ... 

Fimrth  Btfiu. 

sss 

260 

:::::::;l::::::l"::::::lrl :::::::;!  ■•:: 

^h&ria. 

261 
262 
263 

::::::: 

'.'.".'. 

::::;:: 

:::;■ 

::::::;:: 

3.  The  Joomal.    This  book  is  too  well  known  to  need  any  de- 
Boription, 

4.  The  Ledger.    The  aoooants  that  I  have  in  the  Ledger  are : 
Gash,  debit  and  predit 

Bond  and  Mortgage,  debit  and  credit. 
Loans  on  Stock,  debit  and  credit 
Sorrendered  Shatee,  deUt. 
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Expense,  debit. 

Installments,  credit. 

Interest,  credit. 

Interest,  debit  for  disooants  uid  withdrawals. 

Fines,  credit. 

Premium,  credit 

I  keep  no  other  aoooant  with  the  stockholder  than  the  one  on  the 
Stock- Book,' as  by  simply  taming  to  his  name  that  book  will  show 
jost  bow  his  account  stands,  whether  he  is  paid  in  fall  or  owes  some- 
thing to  the  association. 

Of  oourse,  there  are  other  books  nsed,  viz.,  Draft- Book,  Beport- 
Book,  Minnte-Book,  Check-Book,  «&c. 

I  have  no  Profit  and  Loss  aooonnt,  preferring  to  carry  on  the 
aocoonls  as  they  are  from  year  to  year. 

In  finding  the  profits  of  the  association,  the  sorplns  of  the  asseta 
over  tiie  liabilities  are  the  profits,  and  are  divided  among  the  different 
series  by  the  partnership  rate. 

raSTTBANOB  POUOIBS." 

In  view  of  the  fact  that  our  associations  loan  on  snc^  a  large  per- 
centage of  the  value  of  properties,  and  that  the  major  portion  of  the 
secarity  is  the  building,  it  is  of  the  utmost  importance  that  we  should 
not  only  have  a  sufficient  amount  of  insoranoe,  bat  also  that  the  oom- 
panies  whose  policies  we  accept  as  oollateral  seourity  should  be  the 
best  obtfunable. 

Particular  attention  should  be  given  to  the  kind  of  mortgagee 
clause  attached  to  the  policies.  There  are  two  kinds  of  mortgagee 
olausee  that  are  nsed  by  companies  to  attach  to  policies  where  there  is 
a  mortgagee  interest  insured.  One  is  known  as  "The  New  York 
Standard,"  a  copy  of  which  ia  as  follows : 

FOBM  No.  1, 
N.  T.  Standard, 

Mortsasee  Olauss. 

Low  or  duDiga,  if  any,  nader  thUpalicj,ahall  ba  payabla  to 

H maitgagM  [or  tnutoe],  m  intarMt  mftj  tppeM,  and  tbii  iontftnos,  m  to 

tlM  intorMl  of  tha  mortgagM  [or  tnutM]  only  thwuD,  ihall  not  be  inTalid>t«d  bj 
aiij  Mt  or  nogloot  of  the  mortgagor  oi  ownor  of  the  wilhin-dsKribod  piopertjr,  nor  t^ 

•BrJaoMiA.  Uonlne,  Pktanon,N.  J. 
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M17  foraclotare  or  otber  procMdingi  or  notic*  of  ikle  isUting  to  ihf  property,  nor 
bj  any  ehkagft  in  the  title  or  ownenhip  of  the  property,  nor  hj  the  oorapfttion  of  the 
premiMt  for  pnrpcH*  more  hiiKTdoiu  Uivi  ue  permitted  bj  thii  policy ;  provided, 
thftt  in  CMS  the  mortg^or  or  owner  ihkll  neglect  to  pay  mj  preminm  dne  nnder  thia 
policy,  the  moi^kgee  [or  tnutee]  (hall,  on  demand,  pay  the  imme. 

Provided,  »lao,  that  the  mortgagee  [or  tmitae]  shall  notify  this  company  of  any 
change  of  ownerBhip  or  occapancy  or  increase  of  haiard  which  aliall  come  to  the 
knowledge  of  said  mortgagee  [or  tnu(«e],  and,  unlaaa  permitted  by  thia  policy,  it  ahall 
be  noted  thereon,  and  the  moitgagea  [or  traatee]  ahall,  on  demand,  pay  the  premiom 
for  anch  increaaed  haaard  for  ths  term  of  the  nae  thereof;  otherwiae  thia  policy  ahall 
be  nnll  and  void. 

Thia  company  reaervea  the  right  to  cancel  thia  policy  at  any  time  aa  provided  by  ita 
terma,  bnt  in  auch  caae  thia  poli^  ahall  eontinae  in  force  for  the  benefit  only  of  Uie 
mortgagee  [or  troatee]  for  ten  daya  after  notioa  to  the  mortgagee  [or  tmatae]  of  anch 
oanodlatdon  and  ahall  then  eeaae,  and  thia  company  ahall  have  the  right,  on  like 
notice,  to  cancel  thia  agreement. 

Whenever  thia  company  ehall  pay  the  mortgagee  [or  tnutee]  any  snm  for  loag  orf 
dam^e  nnder  thia  policy  and  ahall  claim  that,  aa  to  the  mortgagor  or  owner,  no 
liability  therefor  eziated,  thia  company  ihall,  to  the  extent  of  anch  payment,  be  there- 
upon legally  anbrogated  to  all  the  rif^la  of  the  party  to  whom  anch  payment  ahall  be 
made,  nndsr  all  aeonritiee  held  aa  oollateral  to  the  mortgage  deb^  or  may,  at  ita 
option,  pay  to  the  mortgagee  [or  tmatee]  the  whole  principal  dne  01  to  grow  doe  on 
the  mortgage,  with  interaal,  and  shall  thereapon  leeeive  a  fnll  aadgnmeot  and  trana- 
br  of  the  mortgage  and  of  all  anch  other  aeoniitiea ;  bnt  no  anbrogation  ahall  impair 

the  right  of  the  mortgagee  [or  troatee]  to  recover  ths  fall  amonnt  of clium, 

I>at«l 
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The  other  is  knowD  as  "  The  New  York  Standard,  with  fall  on- 
iribotion,"  which  reads  as  follows : 


N.  7.  Standard, 

liOTtgtigee  Olanse  with  Tnll  Oonfcrlbutton. 

Loee  or  damage,  if  any,  nnder  Uiia  policy  ahall  be  payable  to 

aa mortgagee  [or  tnutee],  aa  intereat  may  appear,  and  thia  inanranoe,  te  to  (he 

inleraat  of  the  mortgagee  [or  tmatee]  only  therein,  ahall  not  be  invalidated  by  any  aet 
or  n^ect  of  tbe  mortgagor  or  owner  of  the  within -deacribed  property,  nor  by  any 
foieclcanre  or  other  proceedinga  or  notice  of  aale  relating  to  the  property,  nor  by  any 
change  in  the  title  or  ownerahip  of  the  property,  nor  by  ths  oconpation  of  the  premiaea 
for  pnrpoaea  more  haiardooa  than  are  permitted  by  thia  policy ;  provided,  that  in  oaae 
the  mortgagor  or  owner  ahall  neglect  to  pay  any  premium  doe  nnder  thia  policy,  the 
mortgagee  [or  tmatee]  ahall,  on  demand,  pay  the  aama. 

Provided  alao,  that  the  mortgi^ee  [or  troatee]  ahall  notify  thia  company  of  any 
change  of  ownerahip  or  occnpancy  or  increaae  of  haaard  which  ahall  ooma  to  the 
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kiiowl«clg«ofMidmOTtgsgM[or  trDitM]an<],  QDlaiipwmittadbj  tbii  polio?,  it  ihtll 
b«  noted  thuMQ  tnd  the  moTtgkgM  [or  tnutea]  ibftll,  on  damuid,  pay  the  prvmiain  for 
■nob  inereftHd  huud  for  Ui«  term  of  the  om  thereof;  otherwiH  thii  policy  ohftll  be 
null  »nd  void. 

Tliii  Dompuy  rMervee  the  right  to  cancel  thii  policy  %t  any  time  u  provided  b;  ita 
temii,  but  in  laeh  o*m  thia  policy  ghiJl  eonttnne  in  force  for  the  benefit  only  of  tha 
mortgagee  [or  tmitae]  for  ten  dmye  after  notice  to  the  mortgagee  [or  tnutee]  of  laoh 
oancelUtion  and  ifaall  then  ccue,  aiid  tbit  oompany  ehall  have  the  right,  on  like  notiea, 
to  oanoel  thia  agreement. 

In  CBie  of  any  other  inniraiic«  apon  the  within- deacribed  property  thia  oompaaj 
ahall  not  be  liable  nnder  thia  policy  for  a  greater  proportion  of  any  loM  or  damage 
•nitained  than  the  anm  hareby  inaarad  bean  to  the  whole  amoant  of  inantaaee  on  taid 
property,  iained  to  or  held  by  any  party  or  partita  having  an  iunrabla  intereat 
thsrein,  whether  as  owner,  mortgagee  or  otherwiae. 

Whenever  thia  company  ahall  pay  the  mortgagee  [or  traatee]  any  anm  for  loaa  or 
damage  ander  thia  policy  and  ahall  claim  that,  aa  to  tha  mortgagor  or  owner,  no 
liability  therefor  aziated,  thia  oompany  ahall,  to  the  extent  of  anoh  payment,  be  tiier»> 
npon  legally  anbrogated  to  all  the  rights  of  the  party  to  whom  anch  payment  ahall  b« 
made,  ander  all  aecnritin  held  aa  collateral  lo  the  mortgage  debt,  or  may  at  ita  option 
pay  to  the  mortgagee  [or  tmatee]  the  whole  principal  due  or  to  grow  doe  on  the  mort- 
gage with  interaat,  and  ihall  tfaerenpon  receive  a  full  aaaignment  and  tranefer  of  tha 
mortgage  and  of  all  anch  other  lecnritieB ;  bnt  no  nbrogation  ahall  impair  ^e  right 

of  the  mortgagee  [or  tmatee]  to  recover  the  foil  anoiint  of elaim. 

Dated 

AtUehed  to  and  fbming  part  of  Foliey  Ro 

The  di&renoe  between  the  two  forms  is  shown,  I  think,  dearly  by 
the  f  oUowing  illastration :  Sappoee  that  Form  No.  2  were  attached  to  a 
polioy  on  a  baildiug  that  was  entirely  destroyed  by  fire.  If  the  mort- 
gage, for  instance,  was  $4,000,  and  the  insurance  held  by  the  aasocia- 
tion  was  $4,000,  and  the  total  iusoranoe  on  the  baildiog  was  $9,000^ 
the  other  $6,000  in  other  oompanies  being  held  by  the  owner  or  by 
another  mortgagee,  and  an  adjustment  determined  that  the  real  valne 
of  the  bnilding  was  only  $7,000,  the  association  holding  the  $4,000 
policy  would  only  receive  foar-ninths  of  $7,000,  instead  of  leo^ving 
$4,000,  the  amount  of  its  policy.  The  other  insurance  woold  be  paid 
to  the  owner  of  the  property  or  perhaps  to  another  mortgagee,  bo  that 
it  might  frequently  happen  that  the  association  woold  have  left  upon 
its  huida  as  seoority  land  not  worth  the  balance  due  on  the  mortgage. 

If,  however,  Form  No.  1  were  attached  to  the  policy  above  referred 
to,  then  the  association  would  be  entitled  to  receive  the  full  face  of  its 
policy,  namely,  $4,000,  from  the  insaranoe  company,  or,  at  the  opUon 
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of  the  inanrance  oomptui;,  asngn  the  mor^;«ge  held  by  tlie  a 
to  said  fin  insDnuioe  companyj  odd  iiuaiaoce  oompaDy  paying,  how- 
ever, the  fall  amount  of  the  moitgi^^  principal  and  interest,  to  the 
association.  A  dedsion  oovering  this  point  was  made  by  the  Conrt  of 
Appeals  of  the  State  of  New  York,  which  oan  be  found  in  the  In- 
wuranoe  Law  Journal  of  1878,  page  320.  l^e  case  was  entitled 
Hastivga  v.  The  W^iehatG-  Inmranee  Qmpany. 

I  would  Boggeet  that  oar  assodations  have  mortgagee  cUosea 
similar  to  Form  No.  1  printed  and  attached  to  all  polioiee  which  they 
hold  as  collateral. 

At),  or  nearly  al),  of  the  large  life  inenrance  companies  of  New 
Yoik  have  speoial  contracts  with  fire  insorance  companies  whose 
policies  they  accept  as  collateral,  and  nnleea  fire  iusoranoe  companies 
Bign  those  contntcts  the  life  insurance  companies  will  not  accept  their 
policies  as  collateral  seoarity  for  dieir  mortgages. 

A  policy  of  insurance  is  like  a  promissory  note  and  should  be  con- 
sidered as  su<di.  If  a  note  is  presented  for  a  loan  the  lender  is  par- 
ticalar  to  ascertain  whether  the  maker  or  indorser  of  tlie  note  is 
responsible,  and  inqoires  oorefiilly  into  bis  or  their  assets  and  charac- 
ter before  paying  ont  the  money.  The  same  precantion  should  be 
taken  in  regard  to  fire  insorance  policies,  as  the  only  diffoenoe 
between  the  two  is  that  one  is  a  promise  to  pay  a  certain  amount  of 
money  in  a  certain  time  and  the  other  to  pay  the  face  of  the  polity  in 
case  a  certain  event  takes  place. 

There  are  plenty  of  fire  insurance  companies  represented  in  this 
State  whose  financial  standing  is  beyond  question,  and  there  is  no 
trouble  in  inducing  such  companies  to  write  on  dwelling-house  riskB, 
which  are  the  majority  of  the  kind  of  properties  that  we  loan  upon. 
It  is  therefore  not  neoeesary  for  oar  associations  to  take  the  policies  of 
second-rate  companies  as  collateral  security  for  onr  loans;  and  it  is  the 
duty  of  the  ezeoative  oommittees  or  boards  of  directors  to  examine 
carefully  the  standing  of  the  companies  whose  polides  are  presented 
to  them  for  acceptance. 

Each  year  a  report  is  published  of  the  standing  of  the  n^ular-line 
companies  doing  bunnees  in  the  United  States.  By  a  careful  analysis 
of  this  report  the  committee  can  ascertain  whether  the  companies 
offered  to  them  have  been  doing  a  paying  bueinees,  that  is  to  say, 
whether  their  sarplua  has  been  increaied  or  decreawd  during  the  year. 
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ft  often  happens  that  a  company  whoee  standing  at  the  oommence- 
ment  of  the  year  waa  A 1,  yet,  tbroagh  extraordinary  Iobbgb  or  bad 
management,  at  the  end  of  the  year  may  be  virtoally  upon  its  last  1^. 
I  believe  that  the  Insarance  Department  of  this  State  pobliahes, 
4mnaally,  sach  a  report  as  I  refer  to. 

Id  ooncliuion,  I  wonld  say  to  all  directors  of  bailding  loan  asso- 
<nations,  examine  carefally  and  critioally  your  fire  insaranoe  polides 
•covering  the  properties  on  which  you  loan,  first,  as  to  the  standing  of 
the  company,  second,  as  to  the  form  of  policy,  and,  third,  as  to  the 
form  of  the  mortgagee  clause.  Let  no  oonsideiatioD  induce  yoa  to 
take  a  policy  of  a  company  poor  in  capital,  bad  in  form  and  mislead- 
iDg  as  to  the  interest  of  the  mortgagee. 
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PART  n. 

THE  EFFECT  OF  OCCUPATION  ON  THE 

HEALTH  AND  DURATION  OF  THE 

TRADE-LIFE  OF  WORKMEN. 


Continiiiiig  the  line  of  iaveetigatioii  b^nn  four  yean  ago  to  asoer- 
taiii  the  niimber  of  years  that  workmen  are  able  to  follow  a  given 
«mpIo7meDt,  the  Bareaa  daring  the  past  year  has  devoted  its  attention 
to  cigarmakers,  bakers  and  railroad  trainmen,  comprising  engineers, 
firemen,  brakemen,  oondaotors,  switchmen  and  wipers.  The  indi- 
vidnal  retams  show  a  total  of  4,863  workmen  of  the  age  of  twenty- 
<m6  years  and  upwards  engaged  in  these  occupations.  These  with  that 
«f  the  previous  three  years  make  the  whole  number  in  the  forty-two 
trades  and  snbdiviuons  of  trades  thus  far  reported,  17,666.  As  here- 
tofore explained,  the  method  pnrsaed  has  been  to  obtain  from  the 
largest  praotioable  number  of  individoals  in  the  enumerated  trades  in- 
formation, primarily,  reepeding  the  age  at  which  they  b^;an  work 
therein,  their  present  age,  when  loee  of  activity  waa  first  experienced 
and  its  causes,  the  period  they  have  been  at  work  and  their  nativity. 
While  it  is  not  assumed  that  these  averages  are  exact,  it  is  believed 
that  this  inqniry  will  approximately  determine  at  what  age  workmen 
b^n  to  leave  their  occupations  and  the  number  of  years  that  they 
■work. 

The  retarns  this  jeax  give  the  tabulated  data  from  1,061  tngar- 
makers,  933  bakers  and  2,859  railroad  trainmen,  subdivided  into  449 
«ngiaeers,  411  firemen,  368  oondnctors,  1,445  brakemen,  112  switch- 
men and  74  wipers.  These,  with  a  summary  of  the  details  obtained  in 
preceding  years,  are  com|»Ied  in  the  tables  below.  The  comparative 
«ammary  of  the  principal  results  of  this  investigation  as  far  as  it  has 
progressed  is  here  appended : 

(847) 
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The  ptooessee  of  cagannaking  are  not  nameroiu,  nor  are  they  com- 
plicated. The  first  bosioesa  ia  to  sort  tlie  leaves.  They  are  then 
dampened  with  water  to  soften  them,  after  which  they  are  stripped  by 
boya  or  women,  who  take  away  the  stem  or  midrib  of  the  leaves, 
when  they  are  passed  to  the  dgarmaker  to  be  worked  into  cigars, 
which  is  distinoUy  a  hand  industry.  The  filler  of  tobsoco  that  forms 
the  inside  portion  of  the  cigar  is  selected  for  its  qoality.  Sometimes 
two  or  three  kinds  or  grades  of  tobaooo  are  used,  which  the  workman 
bunches  in  his  hand  in  the  proportion  needed,  rolling  it  until  it  aaeumea 
nearly  the  shape  teqaired,  when  it  is  pnt  into  wooden  moolds  in  the 
ehape  the  dgar  is  to  have  when  finished.  These  moulds  are  in  two 
sections,  and  the  preasing  is  done  by  clamping  them  together  after  ^e 
hunched  tobacco  is  inserted  between  them.  This  gives  it  a  compact 
and  nnifbrm  shape.  The  wrapper  is  out  from  selected  leaves  by  the 
workman  and  rolled  around  the  filler  after  it  has  been  taken  from  the 
mould. 

Moulds  came  into  use  about  1866.  Previous  to  this  the  whole 
process  of  shaping  had  to  be  done  by  hand,  which  required  maoh  more 
dexterity  and  skill  to  make  dgara  of  nniform  shape.  The  effect  of 
the  introdaotion  of  moalds  was  lai^ly  to  increase  the  prodaotion.  It 
also  has  enabled  many  &rmer8  who  are  growers  of  tobacco  with  their 
families  to  manufacture  their  product  into  cigars  by  working  at  it  in 
the  season  of  the  year  when  little  can  be  done  at  oatdoor  employment. 
Cigars  made  in  this  way  are  sold  in  ooinpetition  with  the  products  of 
the  r^;nlar  tradesmen,  and  as  the  labor  is  only  a  makeshift  they  are 
pat  into  market  at  a  muoh  lower  price  than  the  n^ialar  trade  can 
«fiord  to  do. 

But  the  worst  fi»m  of  competition  and  the  one  most  oompUined  of 
by  the  trade  is  the  tenement-house  product.  This  became  formidable 
«inoe  about  1876,  and  in  this  oountry  is  the  resnlt  of  the  Kossian, 
Polish,  Hungarian  and  Hebrew  immigration.  Many  of  these  immi- 
.grants  were  cigarmakers  in  the  oountry  of  their  birth  and  on  thur 
.arrival  here  hefftn  operations  as  they  were  accustomed  to  in  their  old 
homes.  By  dispensing  with  the  ooet  of  hiring  a  shop  and  aubetitnting 
the  home,  where  the  labor  of  father,  mother  and  children  is  utilized, 
4hey  undersell  the  regular  manufacturer,  iriio  emplc^  a  difibrent  class 


jdbyGoOglc 


360  SxATZsncs  or  L&bob  akd  iNDnsTBiis. 

of  Uborera  and  hss  to  pay  shop  rent  and  provide  a  different  and  mop» 
expensive  ontfit  to  cany  on  hia  bnsineeB. 

Many  of  the  workmen  complain  to  the  Bareaa  of  the  want  of  space- 
and  of  the  poorly-ventilated  shops  ia  which  tbey  work ;  bat  there  is  % 
very  wide  difierenoe  of  opinion  among  thoee  who  have  ezpressed  them- 
selves aboat  the  general  healthfolness  of  the  trade.  Some  of  diem 
even  maintain  that  the  odor  of  tohaooo  which  always  pervades  the- 
ahops  is  beneficial  to  health  and  a  preventive  of  typhns,  scarlet  fever- 
sad  other  maladies  which  nsaolly  originate  ia  foul  wr,  and  that  the 
tendency  to  consumption  and  other  lung  troubles  is  to  be  attributed 
to  the  habit  of  bending  or  the  stooping  posture  assumed  by  many  while- 
at  work. 

The  cigarmakers  of  New  Jersey  are  fairly  well  organized  in  the 
Ogarmakers'  International  Union  of  America  and  local  assemblies  of 
the  Knights  of  Labor.  In  most  oides  there  are  branohes  of  one  («■ 
the  other  of  these  organizations,  to  which  a  large  nuijority  of  cigar- 
makers  is  attaohed.  A  special  feature,  by  which  both  seek  to  pro- 
mote the  interest  of  their  members,  is  the  ose  of  distingnishing  labels- 
attached  to  the  boies  of  cigars  made  by  union  workmen,  so  that  they 
may  be  recognized  by  the  pnrohaserB. 

By  appealing  to  members  of  other  labor  organizations  they  seek  to- 
increase  the  demand  for  goods  made  by  union  workmen,  bat  the 
rivalries  and  feuds  existing  between  the  Internationa]  Union  and  the 
Kntghts  has  very  much  lessened  the  benefits  that  otherwise  might 
have  been  achieved  in  this  way. 

The  following  are  passages  taken  ftom  the  oorrespondenoe  of  cigar- 
makers  to  the  Bureau : 

"  The  footory  in  which  I  am  now  employed  is  a  small  one,  and  is 
kept  in  as  good  condition  as  possible ;  but  there  are  others  in  which  I 
have  worked  that  were  overcrowded.  I  think  there  is  need  for  better 
ventilation  in  very  many  of  the  places  where  cigar-making  is  carried 
on  in  this  State.  The  law  should  limit  the  number  of  workmen  to  a 
given  space." 

"  Poor  ventilation,  poor  light  and  long  hoars  are  the  three  evils 
that  cigarmakers  have  the  moat  reason  to  oomplun  of.  The  shop  in 
which  I  am  now  employed  is  a  strict  nnion  one,  and  the  hoars  of 
labor  have  been  shortened  to  eight  per  day.  The  factory  is  in  good 
flftnitary  ocudition,  and  I  am  well  satisfied  with  the  lesulta  obtained 
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tbroogb  onr  onioD.  The  average  weekly  wages  are  {13.  The  lowest 
pieoe-prioe  ia  $8  per  M. ;  the  highest  prioe,  $15  per  M." 

"Sanitary  condition  of  the  lactory  in  whioh  I  work  is  bad.  Daring- 
the  10  years  I  have  been  employed  S  of  the  workmen  have  died 
of  oonsnmption  or  long  afifeodons.  There  is  need  for  a  more  rigid 
inapeotion  of  the  places  where  men  are  obliged  to  work." 

"  That  the  health  of  dgarmakers  in  tbia  vicinity  has  been  improved 
by  the  adoption  of  the  eight- honr  work-day  is  indispntable." 

"  The  sanitary  condition  of  the  factory  ia  poor.  We  are  workii^ 
in  the  basement  of  a  bailding,  and  the  only  means  of  light  and  venti- 
hition  we  have  is  two  windows^  both  of  which  are  partially  obetmoted 
with  iron  gratings.  I  would  8a^;eBt  better  ventilation  and  stoppage 
of  grinding  of  tobacco  and  the  sweeping  of  floors  daring  work-hoars,"' 

"  My  observation  convinces  me  that  the  general  health  of  ctgar^ 
makers  has  been  improved  by  the  adoption  of  the  eight-hoar  work- 
day. Stimalanta  and  other  excesses  are  not  so  frequently  indulged 
in  as  formerly  when  working  long  honre  and  the  workmen  became- 
ezhaosted  by  incessant  labor," 

"I  wonld  snggest  the  following  roles  to  be  observed  in  all  fito- 
tories:  Abolish  the  grinding  of  tobacco  in  work-roome,  not  to  mix 
or  flavor  tobacco  in  the  work-rooms  and  prohibit  sweeping  the  floors- 
daring  work-honrs." 

"The  increase  in  the  tariff  rates  on  imported  wrappers  has  oper- 
ated injarionsly  to  the  trade," 

"  Enforce  the  laws  already  on  the  statnte-books  in  this  State  ia 
relation  to  the  inspection  of  factories  and  workshops  more  rigidly. 
The  requirements  of  these  laws  are  not  at  present  observed  in  thd- 
factory  where  I  work." 


There  are  three  sabdivisions  in  the  baking  trade,  namely,  biesd^ 
«ake  and  pie,  and  cracker-baking ;  bat  in  small  shops  the  same  hands 
freqoently  work  at  both  bread  and  cake  as  well  as  pie-making.  Id 
the  large  shops  the  division  of  labor  is  observed.  The  bread  bakers. 
almost  nniveisally  work  at  night  and  have  the  longest  hoars.  Cak&- 
makers  oommaod  the  highest  rate  of  wages  and  are  seldom  engaged 
at  night  work.    In  oracker>baking  machinery  is  largely  aaed,  and,  as 
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a  resalt,  less  skill  is  required  and  the  pay  is  correspondinglj  leea  than 
in  either  of  the  other  bnnohes. 

A  very  la^  proportion  of  the  working  bakers  in  the  State  is  of 
foreign  birth,  56.2  per  cent,  being  Glennana,  many  of  whom  are 
unable  to  speak  the  English  language.  In  oonseqoenoe  of  this  the 
'«nameratorB  in  many  cases  were  obliged  to  have  reooarse  to  an  inter- 
preter— very  frequently  the  employer,  his  wife  or  some  member  of  his 
Amily — thns  making  the  work  of  obtaining  correct  and  impartial 
answers  extremely  difficult.  Bat  there  is  sufficieot  evidence  obtained 
irom  the  workmen  themselves  to  warrant  the  assertiou  that  the  oon- 
didons  under  which  a  large  number  work  are  extremely  bad. 

A  majority  <^  the  bakeries  in  the  oidee  of  the  State  are  located  in 
-cellars,  below  the  level  of  the  street,  and,  with  few  ezceptians,  no 
attempt  has  been  made  to  make  them  anilable  places  for  homan  work- 
ehopB,  In  many  of  them  the  only  source  of  light  and  ventilation  is 
one  or  two  small  windows  in  the  front,  while  at  the  other  end  ef  the 
^»llar  are  placed  the  ovens.  In  places  like  this  men  work  &om  twelve 
to  fourteen  hours  a  day  or  night  for  seven  days  in  the  week,  and^ 
when  they  are  compelled  to  lodge  and  board  in  the  family  of  thdr 
-employers,  they  are  liable  to  be  called  for  extra  services  if  an  ema~ 
gen(7  requires  it,  night  or  day.  There  is  practically  no  Sunday  aa  a 
day  of  relaxation  for  the  baker  under  such  conditions. 

"  Exposure  to  heat  from  the  ovens,  dnst,  steam,  variations  of  tem- 
perature, in  too  many  instances  unhealthy  bake-houses,  fatiguing  move- 
ments, necessitated  where  kneading  is  done  by  hand,  disagreeable 
-emanations  from  materials  used,  prolonged  houn  of  work,  more  or 
less  night  work  and  loss  of  rest.  To  these  evils  of  their  tcade  the 
working  bakers  often  add  intemperance  and  insular  Uving.  My 
-own  senaea  also  make  me  oonscions  of  a  disi^;reeable,'  sickly  smell 
much  like  that  of  heated  bonea  superadded  to  the  steam  and  other 
fumes.  There  are,  in  brief,  many  inddenls  in  the  occupation  of  bak- 
ing which  reduce  vital  enet^,  predispose  to  lung  afiections  and 
-shorten  life.  But  we  ought  to  distinguish  between  master  and  jour- 
neyman bakers.  The  former  are  mostly  fat  and  flourishing,  whilst 
the  latter  are  ansemio  and  sallow,  in  general  appearance  worn  out  and 
in  mental  features  dissatisfied  and  despondent* 

"  The  discrepancies  noticeable  in  the  vital  statistics  of  bakers  com- 
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piled  b^  different  aatfaors  may  in  some  measure  be  reoontnled  b^ 
letx^iziag  tbe  drcumstanoe  that  bakers,  quoad  the  work  of  baking, 
which  is  the  primary  health  element,  differ  widely  among  themselves. 
It  is  a  kind  of  labor  entend  upon  very  laigely  by  yonng  men,  bat 
ofttimes  followed  ap  only  for  a  while  od  aoooont  of  its  injury  to  health. 
That  the  labor  in  iMke-bonscB  is  very  damping  to  health  and  shortens 
life  is  well  known  to  the  trade  and  causes  it  to  be  given  ap  whenever 
orcamstauoes  permit  The  quondam  working  baker  beoomes  a  master 
baker,  or,  if  this  position  beoomes  unattainable,  he  takes  up  some  other 
employment.  In  very  many  inetanoes  the  life  bo  tranaferred  is  a 
damaged  one,  and  oonaeqaently  whilst,  on  the  one  hand,  its  transfer 
enhances  the  mortality  and  sickness  ratio  in  the  assumed  occupation^ 
on  the  other,  it  makes  that  of  the  abandoned  trade  appear  less.  The 
disturbing  effect  of  this  exchange  of  occupation  on  statistics  is,  more- 
over, naturally  the  greater,  becaase  the  new  lives  introduced  will  be 
for  the  moat  part  younger  and  aoander."  * 

Efforts  are  being  made  by  the  Jonm^men  Bakers'  Union  to  limit 
the  hours  to  twelve  per  day,  but  owing  to  the  peculiar  ouatom  of  the 
trade  for  workmen  to  board  and  lodge  with  the  employer,  they  have 
made  little  prepress  in  this  direction. 

This  is  what  the  journeymen  bakers  themselves  have  to  say  about 
their  trade : 

"  The  sanitary  condition  of  the  shop  where  I  am  employed  is  bad. 
I  would  recommend  the  enactment  of  a  law  compelling  all  bake-housea 
to  be  above  the  street-level.  This  would  nuke  it  possible  to  have 
better  ventilation.  As  it  now  is,  we  are  compelled  to  breathe  the  coal- 
gas  from  the  oven  as  well  as  that  which  emanates  from  the  dough. 
Between  the  two,  none  but  the  most  robust  can  endure  it  for  any 
length  of  time  without  injury  to  health.  I  have  known  of  several 
ehopmates  who  have  died  of  consumption  caused  by  the  nnhealthful- 
nees  of  the  trade." 

'*  Moat  of  the  bake-shops  in  Newark  are  under  ground,  and  with 
few  exceptions  are  unhealthy.  The  majority  of  bakers  work  in  base- 
ments, and  when  it  is  conndered  that  they  are  compelled  to  stay  there 
from  fourteen  to  sixteen  hours  per  day,  the  wonder  is  that  they  live  as 
long  as  they  do." 

"The  closets  are  badly  situated  and  should  be  removed." 
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"  If  clbease  can  be  traoamitted  to  a  oommnnity  I  can  see  no  sarer 
way  than  throagh  dough  impF^;i)ated  with  haman  sweat  daring  the 
long  heated  term  of  Bammer,  with  the  thermometer  at  92  degrees  in 
the  shade  and  120  in  the  bakeries.  The  half-anffooated  bakera  work 
with  bare  arms  and  breasts,  reeking  with  sweat,  which,  perhaps  from 
diseased  bodies,  is  joined  with  the  food  of  the  people.  In  snoh  con- 
ditions it  needs  no  medical  practitioner  to  tell  as  the  combination  is 
ODwholesome." 

"  Id  the  anion  shops  mea  are  required  to  work  but  twelve  boms 
per  day,  and  the  wages  of  a  first  hand  are  9 1 2  per  week  withont  board 
and  $8  with  board,  second  band  $10  withont  board  and  $6  with 
board.  In  the  non-nnioD  shops  the  hoars  are  from  fourteen  to  six- 
teen per  day,  the  wages  being  about  the  same.  Work  commences 
about  five  o'clock  p.  h.,  bat  the  first  hand,  or  foreman,  is  reqaiied  to 
be  on  hand  at  least  one  boor  earlier  to  prepare  the  sponge.  From 
then  until  from  six  to  eight  o'clock  next  morning  the  baker  is  sup- 
posed to  be  OD  duty.^' 

"There  is  little  or  no  home  life  for  the  married  joaroeyman  baker. 
Hia  work  keeps  him  from  bis  family  two-thirds  of  the  time,  and 
what  is  left  must  be  devoted  to  sleep.  The  unmarried  baker  la  little 
or  no  better  off  where  he  is  obliged  to  make  hia  home  with  his  em- 
ployer. Under  this  arrangement  he  is  denied  the  privil^e  of  choos- 
ing his  associates.  It  is  therefore  not  strange  that  he  so  often  beoomes 
a  frequent  patron  of  the  saloon.  The  baker  will  never  enjoy  the  con- 
nderation  accorded  to  other  tradesmen  by  the  public  until  he  is 
allowed  the  privily  of  boarding  and  lodging  where  he  chooses,  as 
other  men.  There  should  be  a  law  making  it  a  misdemeanor  to  re- 
quire liviug  in  the  family  of  employer  as  a  condition  of  employment. 
No  greater  boon  ooald  be  conferred  on  the  baking  trades.  The  shift- 
ing or  roving  that  prevails  among  bakers  makes  it  impossible  to 
maintain  effective  oi^anizatiou.  This  ia  largely  due  to  their  being 
compelled  to  live  with  the  boas  and  his  family.  If  hia  earroandings 
there  are  disagreeable,  he  has  no  means  of  getting  rid  of  it  except  to 
qait  work  and  seek  employment  elsewhere." 

BAILBOAJ)  TBAINUEN. 

The  duties  of  tnuumen  call  for  the  exercise  of  a  very  high  order 
of  intelligenoe  aud  coarage.  A  modern  railroad  train,  moving  at  the 
rate  of  thirty  to  sixty  miles  an  hour,  representing  thousands  of  dollars 
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<tf  property  value,  with  the  mfety  of  its  hoadreds  of  haman  bdugs 
-depeodeDt  apon  the  shill  and  oare  of  those  ia  chai^,  is  a  responsU 
bilitj  not  to  be  slightly  T^;arded.  It  is  trne,  that  on  all  well-r^a- 
lated  roads  employee  are  faroished  with  time-tables  and  are  sappowd 
-to  act  under  orders  from  a  saperior  bead,  aod  where  the  signal  system 
is  nsed  they  are  io  constant  waroing  of  danger  ahead,  but  it  is  im- 
possible  always  to  foretell  what  may  happen.  £mergenoies  frequently 
arise  where  both  the  property  of  the  company  and  the  lives  of  the 
■empliqres  and  passengers  are  made  to  depend  apon  the  qnick  resolu- 
tion and  judgment  of  the  engineer  or  others  in  charge. 

The  position  of  conductor,  engineer  and  fireman  is  attained  by 
-experience  in  the  other  grades  of  service,  and  after  a  special  examina- 
tion by  a  regularly-oonstituted  board  to  determine  their  fitneas.  In 
promotion,  preference  is  given  to  the  oldest  in  servioe.  These  exami- 
nations relate  to  their  special  knowledge  of  the  branch  of  servioe  for 
wbioh  they  apply,  and  to  their  general  knowledge  of  the  rules  that 
-the  company  has  formulated  for  the  government  of  employes  in  the 
discharge  of  their  duties.  A  copy  of  these  is  furnished  to  each 
■employe,  and  contains  directions  for  the  most  minute  details  of  the 
servioe  required. 

The  oonductor  has  the  general  charge  of  a  train,  gives  directions  to 
the  engineer  as  to  starting  and  stopping  it,  and,  in  oonjunotion  with 
liim,  is  held  responsible  for  its  safety.  They  are  reqnu^d  to  report 
to  aod  receive  instructions  from  the  division  superintendent,  must 
obey  orders  of  the  trainmaster,  and,  when  in  a  yard,  the  orders  of  a 
jaidmaster.  Passenger  coodnctors  must  report  for  duty  twenty  min- 
utes, and  freight  conductors,  thirty  minutes,  before  the  time  of  start- 
ing out  with  their  trains,  or  earlier,  if  specnally  directed.  The  doty 
of  the  former  ia  to  collect  a  ticket  or  fare  from  each  passenger ;  and 
when  a  passenger  refuses  to  show  a  ticket,  pay  his  fare  or  conducte 
himself  in  a  disorderly  or  aulawfnl  manner,  to  see  that  he  is  put  off 
-the  train,  and  to  report  the  facts  in  writing  at  the  end  of  trip.  They 
must  also  report  all  cases  of  n^lect  of  duty  which  come  under  thdr 
observation  on  part  of  watchmen,  signalmen,  switchmen  and  other 
■employes. 

firakemen,  while  on  the  road,  are  under  the  direction  of  the  con- 
ductors, and,  like  them,  are  required  to  be  on  hand  ready  for  duty 
twenty  minutes  and  thirty  minutes  before  time  of  starting  oat  of  the 
4rain  in  the  respective  passenger  or  freight  service. 
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Engineers  are  sabject  to  the  oonductor,  bo  far  aB  relates  to  starting^ 
Btoppiag,  shifting  and  making  up  traioB,  but  are  not  compelled  to- 
obey  any  orders  that  would  endanger  the  safety  of  trains  or  involve  » 
violation  of  rulee.  They  are  required  to  have  a  reliable  watch,  copy 
of  the  rales  and  of  the  latest  time-table  in  tbeir  poesesBion ;  to  be 
with  their  engines  thirty  minutes  ahead  of  train-leaving  time,  and  see 
that  iheir  engines  are  in  good  working  order.  Tbey  are  forbidden  to 
exceed  the  speed  prescribed  by  echedule  or  special  order;  must  report 
all  cases  of  neglect  of  duty  which  they  observe  on  part  of  watchmen, 
switchmen,  signalmen  and  other  employes,  and  be  thoroughly  familiar 
with  the  rules  presoribed  for  their  government,  as  well  as  those  for 
other  employes  oonnected  with  the  movement  ^f  trains. 

Firemen,  when  on  the  road,  are  under  the  direction  of  the  engineer 
and  must  obey  his  orders  in  relation  to  the  proper  use  of  fuel  and  the 
manner  of  firing.  They  have  ohai^  of  the  engine  during  the  tem- 
porary absence  of  the  engineer,  bat  are  not  allowed  to  run  an  engine 
on  the  road  except  when  duly  authorized  by  the  division  superin- 
tendent. They  are  required  to  have  their  engines  nnder  steam  pres- 
sure, ready  for  service,  thirty  minotes  before  the  time  of  starting,  and 
are  equally  responsible  with  the  engineer  for  the  proper  condition,  for 
immediate  use,  of  flags,  lamps,  and  other  required  signals.  They  are- 
also  required  to  study  the  various  parts  of  the  engine  and  their  uses, 
assist  the  engineer  in  repairing  and  packing  the  engine  and  in  keeping 
it  in  proper  condition. 

Switchmen  are ,  responsible  for  the  safe  condition  of  switches  io' 
their  charge,  as  well  as  for  the  safe  passage  of  trains  over  them.  Th^ 
are  required  frequently  to  examine  into  their  condition,  keep  them 
clear  of  snow  or  other  obstruction  and  see  that  all  are  set  for  the  main 
track  except  when  paseiug  tnuns  to  or  from  branch  track  or  siding,. 

Coodoctors  may  be  promoted  from  brakemen,  firemen  or  ba^age- 
master  service ;  en^neers  from  firemen,  and  firemen  from  brakemen,. 
wipers  or  hoatlers.  In  conducting  the  examination  for  the  position 
of  conductor,  the  board  consists  of  the  trainmaster  and  hia  aseistaat;. 
for  engineers  and  firemen,  the  master  mechanic,  road  foreman  of 
engines  and  his  assistant  oonstitate  the  examining  board. 

Of  the  448  engineers  who  made  returns  to  the  Bureau,  79  began 
service  as  wipers,  160  as  brakemen,  202  as  firemen  and  7  as  switch- 
men.   Of  the  411  firemen,  85  began  as  wipers,  165  as  brakemen  and 
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171  as  firemen.  Of  the  368  oonductorg,  8  b^;an  ae  wipen  and  360 
4B  brakemeo.  Of  the  112  switohmoD,  8  began  as  wipers,  63  as  brske- 
men  and  41  ae  switchmen. 

The  comparatively  small  number  of  railroad  employee  whose  decline 
or  loss  of  activity,  as  shown  in  Table  6  below,  is  due  to  accident,  ie  ex- 
plained by  the  fact  that  such  misfortunes,  if  they  do  not  kill  or  en- 
tirely incapacitate  the  workmen,  make  them  unfit  to  a  large  extent  for 
-service  as  trainmen.  In  the  Bureau  report  for  1888  there  was  com- 
piled a  tbirty-eiz  years'  record  of  caenaltiee  to  railroad  employes  in 
this  State.  The  number  a^r^ted  4,922,  of  whom  1,847  had  been 
reported  as  trainmen  and  1,549  ae  miscellaneous  employes  and  1,526 
with  occupation  not  stated,  the  larger  portion  of  the  latter  presumably 
Ijetng  trainmen.  Out  of  1,771  reported  trainmen  the  accidents  to  496, 
or  27  per  cent,  proved  fatal.  It  is  safe  to  assert  that  a  considerable 
proportion  of  the  balance  was  injured  seriously,  especially  as  it  was 
•estimated  that  about  one-half  of  the  casualties  occurred  while  coupling 
or  handling  cars  or  were  doe  to  falling  from  trains  while  in  motion. 
"Tbie  is  the  story  everywhere. 

In  the  latest  pablished  report  (1890)  of  the  United  States  Interstate 
Commerce  Commission,  the  total  number  of  killed  and  injured  railroad 
employes  in  the  United  States  for  that  year  was  stated  to  have  been 
1,290  and  10,464,  respectively.  Of  these,  the  killed  and  injared  train- 
men, exclusive  of  switchmen,  flagmen  and  watchmen,  numbered  773 
and  6,773,  respectively.  Commenting  on  the  statistioa  collated,  the 
etatisticiaa  of  the  commission,  Henry  C.  Adams,  obeerv^ :  * 

"The  total  number  of  railway  employes  is  749,301,  from  which  it 
appears  that  one  death  occurs  among  employes  for  every  306  men  em- 
ployed, and  one  injury  occurs  for  every  33  men  employed.  Corre- 
sponding figures  for  the  previous  year  show  one  killed  for  every  357 
men  employed  and  one  injured  for  every  35  men  employed,  thus  in- 
-dicating  a  higher  rate  of  casualties  for  the  present  year  than  for  the 
year  covered  by  the  last  report. 

"  By  far  the  lai^est  number  of  casualties  occur  to  men  engaged 
-directly  in  handling  trains ;  thus,  while  trainmen  represent  bat  20  per 
cent,  of  the  total  number  of  employes,  the  casualties  sustained  by  them 
represent  58  per  cent,  of  the  to^  oaeaalties.  A.  passenger  riding  oon- 
tinnoosly  on  a  train  might  expect  immunity  from  death  by  railway 
accident  for  158  years,  but  an  engineer,  a  braheman  or  a  conductor 
tinder  the  same  conditions  must  expect  a  fatal  accident  at  the  end  of 
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35  rears.  This  estimate  assamea  that  the  passenger  travels  30  miles 
aa  hour  and  that  trainmen  vork  on  an  average  8  hours  per  day.  The- 
safety  of  travel  for  the  paasengers  when  compared  with  the  trainmen 
is  something  remarkable. 

"The  most  common  accident  to  which  rulway  employee  are  liable 
results  from  coupling  and  uncoupling  cars.  The  number  of  cafiualties 
that  can  be  traced  to  this  source  alone  is  8,211,  of  which  369  were- 
fatal ;  of  this  number,  trainmen  Bostaiaed  6,338  accidents,  266  gf  which 
were  fatal.  No  statement  has  yet  been  gathered  of  the  proportion  of 
casualties  of  this  class  that  might  have  been  avoided  if  all  care  were- 
provided  with  train  brakes  or  automatio  ooaplers,  but  if  sach  appliances- 
are  in  reality  safeguards  against  injury  the  figures  here  presented  are 
certainly  an  argument  for  lef^ielation," 

As  a  result  of  the  agitation  carried  on  for  many  years  past  by  the- 
organized  railroad  employes  and  recommended  by  the  Interstate- 
Commission  since  its  inception,  the  following  "coupler  bill"  was 
fimilJy  passed  by  the  United  States  Congress  on  February  28th,  1893, 
and  signed  by  President  Harrison  on  March  3d,  The  provisions  or 
the  act,  of  course,  only  apply  to  interstate  commerce,  but  that,  prac- 
tically, will  mean  their  general  observance.  Companies  are  given 
ondl  January  1st,  1898,  to  provide  power  brakes  and  automadc- 
oouplers  for  th^  care.  The  type  once  decided  aad  the  height  of 
drawbars  once  settled  upon,  the  commencement  of  the  improvements- 
can  be  looked  for  and  the  good  results  of  the  legislation  will  beoome- 
apparent 

"  While  the  law  is  not  all  we  had  hoped  for,  yet  it  is  a  grand  vio-^ 
tory  and  a  rendition  of  the  rights  of  labor.  It  is  a  long  step  in  the- 
right  direction.  The  1st  of  January,  1898,  will  soon  come  around  f 
then,  after  that  date,  no  train  can  run  in  interstate  oommeroe  that  re- 
quires brakemen  to  be  on  top  of  the  ears  to  set  up  brakes.  The  en- 
gineer most  control  the  train  with  power  brakes  as  he  now  controlfr 
passenger  trains.  I  wanted  this  limit  to  be  1895,  and  I  still  think 
this  should  have  been.  There  are  nearly  one-fifth  of  the  freight  caia- 
already  fitted  up  with  power  brakes,  and  all  practical  men  know  that 
when  the  engineer  has  a  powerful  drive>wheel  brake  on  his  engine- 
and  has  six  to  ten  cars  with  air  up  at  the  head  of  his  train  he  ca» 
control  that  train  very  well  and  better  than  any  two  brakemen  can  by 
the  old  'Armstrong '  brakes.  I  wanted  to  get  the  men  off  the  top  of 
the  oars  as  soon  as  possible,  for  from  no  other  one  cause  do  so  many 
deaths  come  to  brakemen  as  from  falling  from  trains.  Still,  prao- 
tically,  we  shall  have  about  the  same  resuUa  as  though  we  did  get  the 
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1896  limit,  for  from  now  on  it  will  doubtless  be  the  rale  to  order  all 
cars  with  air  to  be  Bwitched  np  to  the  head  of  the  train. 

"Ah  to  coapleifl,  all  will  admit  it  most  take  time  to  change.  There 
are  now,  in  round  numbers,  1,250,000  freight  cars ;  of  Uiese  about 
260,000  are  already  equipped  with  automatic  couplers.  This  leaves 
1,000,000  to  be  fitted  wita  the  oouplers,  besides  all  the  new  cars 
which  will  be  built  in  the  meantime.  Without  much  doubt,  all  the 
roads  will  at  once  prepare  to  comply  with  the  law.  When  once  com- 
menced the  roads  will  push  the  work  as  fast  as  possible,  for  the 
sooner  the  entire  job  is  done  the  better  it  will  be  for  the  finances  of 
the  road,  and  the  stow  and  la^;ard  roads  are  already  warned  by  the 
more  pn^reedve  ones  that,  after  they  have  a  certain  per  oent.  of  their 
own  rolling  stock  equipped  with  antomatio  couplers  and  power  brakee, 
they  will  refuse  to  receive  cars  from  connecting  lines  that  are  not 
fitted  np  with  couplers  and  brakee  which  will  interchange  auto- 
matically with  those  on  their  own  cars.  This  will  be  a  great  incentive 
to  go  to  work  at  once  fitting  np  their  oars,"  * 


ACTOICATIC  OOUPLBR  AND   fOWXB  BBAKE  ACTI.  f 

SbctiON  I.  That  from  and  after  the  first  day  of  January,  1898,  it 
shall  be  unlawful  for  any  common  carrier,  engaged  in  interstate  oom- 
merce  by  railroad,  to  use  on  its  line  any  locomotive  engine  in  moving 
interstate  traffic  not  equipped  with  a  power  driving-wheel  brake  and 
appliances  for  operating  the  train-brakes  system,  or  to  run  any  train 
in  anch  traffic  aner  said  date  that  has  not  a  sufficient  nnmber  of  cars 
in  it  so  equipped  with  power  or  train  brakes  that  the  engineer  on  the 
locomotive  drawing  aach  tnxa  can  control  its  speed  without  requiring 
brakemen  to  use  the  common  hand  brake  for  that  purpose. 

Sbc.  2.  That  on  and  afW  the  first  day  of  January,  1898,  it  shall 
be  unlawful  for  any  such  common  carrier  to  haul,  or  permit  to  be 
hanled,  or  used  on  its  line,  any  car  need  in  moving  interstate  traffio 
not  eqoipped  with  oonplers,  coupling  automatically  by  impact,  and 
which  can  be  uncoupled  without  the  neoessily  of  men  going  between 
the  ends  of  the  cars, 

Ssc.  3.  That  when  any  person,  firm,  company  or  corporation, 
engaged  in  interstate  commerce  by  railroads,  shall  equip  a  sufficient 
number  of  its  cars  so  as  to  comply  with  the  provisions  of  Section  1 
of  thia  act,  it  may  lawfully  refuse  to  receive  from  connecting  lines  of 
road  or  shippers  any  cars  not  equipped  sufficiently,  in  accordiuioe  with 
the  first  section  of  this  act,  with  such  power  or  train  brakes  as  will 
work  and  readily  interohai^  with  the  brakes  in  use  on  its  own  cars, 
as  required  by  this  act. 
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8bc  4.  That  from  and  after  the  first  day  of  Jal^,  1895,  until 
otherwise  ordered  hj  the  Interstate  Commeroe  Cktrnmiasion,  it  shall 
be  anlawfal  for  any  nulroad  company  to  use  any  oar  in  interBtate 
oommerce  that  is  not  provided  with  secure  grab-irons  or  hand-holds 
on  ends  and  udes  of  each  car  for  greater  secmrity  to  men  in  ooa[4ing 
and  anooupling  cars. 

Sec.  5,  That  within  ninety  days  from  the  passage  of  this  act  the 
American  Railway  ABsociatton  is  authorized  hereby  to  designate  to 
the  Interstate  Ckimmeroe  Commission  the  standard  h^ht  of  drawbare 
for  freight  oars,  measured  perpendicular  from  the  levd  of  the  tope  of 
the  rails  to  the  centers  of  the  drawbars,  for  each  of  the  several  gauges 
of  railroads  in  use  in  the  United  States,  and  shall  fix  a  maximum 
Tariation  from  snob  standard  hei^t  to  be  allowed  between  the  draw- 
bars of  empty  and  loaded  cars.  tJpon  their  determination  being  cer- 
tified to  the  Interstate  Commerce  Commission  said  commission  shall 
«t  once  give  notice  of  the  standard  fixed  npon  to  all  common  carriers, 
owners  or  lessees  engaged  in  interstate  oommerce  in  the  United  States 
by  such  means  as  the  commission  may  deem  proper ;  but  should  said 
association  fail  to  determine  a  standard  as  above  provided  it  shall  be 
the  duty  of  the  Interstate  Commerce  Commission  to  do  so  before  July 
Ist,  1894,  and  immediately  to  give  notioe  thereof  as  aforesaid,  and 
after  July  Ist,  1895,  no  cars,  eitBer  loaded  or  unloaded,  shall  be  used 
in  interstate  traffic  which  do  not  comply  with  the  standard  above 
provided  for. 

Sec.  6.  That  any  snch  oommon  carrier  using  any  locomotive  engine, 
running  any  train,  or  hanling  or  permitting  to  be  hauled,  or  used,  on 
its  line  any  car  in  violation  of  any  of  the  provisions  of  this  aot  shall 
be  liable  to  a  penalty  of  $100  for  each  and  every  such  violation,  to  be 
recovered  in  a  suit  or  suits  to  be  brought  by  the  United  Statee  district 
attorney  having  jurisdiction  in  the  lo^itr  where  such  violation  shall 
liave  been  committed,  and  it  shall  be  the  auty  of  such  district  atta/nter 
to  bring  sndi  suits  upon  dnly-varified  infonnatioD  being  lodged  vritli 
him  of  suoh  vioUtion  having  occorred,  and  it  also  sbafi  be  the  duty 
of  the  Interstate  Commeroe  Gsmmission  to  lodge  with  the  proper  dis- 
<triot  attorneys  information  of  any  such  violations  as  may  oome  to  ita 
knowledge,  provided  that  nothing  in  the  act  contained  shall  apply  to 
[four- wheeled  oars  or  to  locomotives  used  in  handling  such  trains. 

Sec.  7.  That  the  Interstate  Commerce  Commission  may,  from  time 
to  time,  upon  fall  hearing  and  for  good  cause,  extend  the  period  in 
nvhioh  any  oommon  carrier  shall  comply  with  the  provisions  of  this  act 

Sbo.  8.  That  any  employe  of  any  such  oommon  carrier  who  may  be 
injured  by  any  locomotive,  tar  or  train  in  use  contrary  to  the  provi- 
sions of  this  act  shall  not  be  deemed  thereby  to  have  assumed  the  risk 
thereby  occasioned,  althongb  continuing  in  the  employment  of  such 
carrier  after  the  unlawful  use  of  such  locomotive,  car  or  train  had  been 
brought  to  his  knowledge. 
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THB  OBO-AinzaD  OLASSBS.* 

There  has  been  oonsiderable  oomment  in  labor  journals  and  class 
papeia  apoii  the  Btatements  made  hy  cerbun  men  who  have  heretofore 
been  prominent  in  labor  circles,  that  oat  of  nearly  800,000  railway 
«mployes  only  160,000  are  ora;ani2ed.  From  this  statement  they  pro- 
ceed to  make  a  logical  dedaotion  that  if  after  years  of  work  the  differ- 
«nt  railway  organizations  hare  not  suocceded  in  drawing  quite  one-fifth 
of  the  employes  into  their  oi^;anizatioDS  there  is  not  much  prospect  of 
their  doing  anything  to  benefit  the  employes  whom  they  claim  to 
represent  A  pesaimistio  view  is  taken  of  the  general  condition  of  the 
railway  laboring  olassee,  and  we  are  told  that  railway  organizations  aB 
they  DOW  exist  are  failures  and  that  unless  something  is  speedily  done 
to  ameliorate  these  conditions  everything  will  soon  be  in  very  bad 
flhape  for  ihcm.  If  this  be  the  &ct  there  is  certainly  cause  for  alarm, 
and  every  member  of  a  railway  oivanization  and  every  employe  of  a 
railway  owes  it  to  himself  that  this  statement  be  given  the  strictest 
investigation,  and  it  is  self-evident  that  his  future  prosperity  most  de- 
pend upon  the  efBcacy  of  the  organtEation  whidi  represents  him.  It 
18  an  easy  matter,  however,  for  anyone  to  make  a  general  statement 
4nd  then  to  take  that  statement  te  the  hypothesis  in  order  to  draw  a 
-conclusion  for  proof  of  the  point  in  question.  It  may  poeeibly  be  that 
the  original  statement  is  misleading  and  confuBing ;  this  does  not 
matter  as  long  as  the  statement  ie  accepted  and  generally  admitted  to 
be  true.  It  must  neceaearily  follow  that  if  the  basic  statement  is 
■erroneooB  the  whole  structure  falls  to  the  ground.  Let  us  carefully 
<x>nBider  the  statement  that  only  one-fifth  of  the  railway  employee  are 
members  of  railway  oi]raoizations  and  see  what  bearing  it  has  upon 
the  different  classes.  The  statement  that  there  are  nearly  800,000 
railway  employes  is  approximately  correct.  Sj  examining  the  sta- 
tistics of  the  Interstate  Commerce  Commission  we  find  that  the  total 
nninber  of  men  employed  on  the  railways  of  the  United  States  dnriof 
tihe  year  ending  Jane  30th  was  749,301.  These  employes  are  classi- 
fied as  follows : 

■Genertl  offican 5,160 

-Oeiierbl  oSct  olerkl 22,339 

SUiioD  ftgento 25.665 

Other  «t»tioniaea 66,431 

Engin«men 33,364 

FiwrnBii _ 84,684 

Condncton 23,616 

Oth«  trainiBBn 61,731 

MKbinuta ., 27,801 

Cftrpentart 37,936 

Other  Bhopmen 30,733 

Section  foTameo ^ 27,129 

■VroM  the  SaUroad  Ttltgnpier. 
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Othor  trackman _ lB7,0aS- 

Bwitchm«n,  flAgmsD  and  watebmen 37,669 

Telegraph  operaton  and  dupatchen 18,96$- 

£mplo7W,  occjuct  flaatins  equipmsnt 6,199 

All  othec  empb^MMid  laboien 83,800 

Total 749,801 

It  is  evideDt  that  the  foregoing  clBSsificatioa  of  tel^raph  operator» 
aod  train  dispatchera  does  not  inclade  those  who  are  station  at^ts 
and  also  do  telegraphing,  as  they  are  listed  as  station  agents.  Under 
the  oonstmction  of  railway  ofEcials,  station  agents,  who  are  also  ex- 
pected to  do  the  telegraph  work  at  their  stations,  are  considered  as- 
tel^raphers.  Thishas  beentheconstructioninadeinaUoarschedalee. 
It  is  a  nard  matter  to  determine  jnat  what  proportion  of  the  26,66&' 
station  agents  should  be  classified  as  telegraphers,  but  for  argameot'a 
sake  we  will  call  one-half  of  them  telegraphers.  This  will  swell  the- 
namber  of  telegraph  operators  and  train  dispatchers  to  31,800,  and 
will  reduce  the  number  of  station  agents  who  do  not  telegraph  to> 
12,833.  With  this  change  we  will  now  proceed  to  arrange  the  dif- 
ferent classes  of  employes  in  groups,  subdivided  as  follows : 

Train  service,  telegraph  service,  general  offices,  station  service^ 
equipment,  maintenance  of  way  and  all  others. 

Under  train  service,  we  will  classify  the  conductors,  eoginemen,. 
firemen,  switchmen  and  all  other  trainmen,  which  will  give  a  grand 
total  of  190,904.  But  it  will  be  observed  that  the  switchmen  are- 
clasufied  by  the  commission  with  Airmen  and  watchmen.  It  is  safe- 
to  say  that  not  more  than  one-third  of  the  37,669  switchmen,  flag- 
men and  watchmen  are  smtchmen.  Taking  this  as  a  basis,  the  grand 
total  in  the  train  service  would  be  reduced  to  165,791,  leaving  the 
flagmen  and  watchmen  to  be  otherwise  classified. 

Under  telegraph  service,  we  will  include  the  telegraph  operators^ 
train  dispatchers  and  agents  who  are  also  telegraphers,  givmg  ns  a 
grand  total  of  31,800. 

Under  general  offices,  we  inclade  general  officers  and  the  genera) 
office  clerks,  27,399. 

Under  station  service,  we  include  station  i^^ts  who  are  not  tele- 
graphers and  other  station  men,  79,264. 

Under  equipment,  we  include  machinists,  carpenters,  other  shopmen 
and  employes,  acoount  of  floating  equipment,  162,469. 

Under  maintenance  of  way,  we  include  section  foremen  and  other 
trackmen,  184,165. 

This  will  leave  us  a  balance  of  all  others  not  classified,  including 
flwmen  and  watchmen,  of  198,413'.- 

For  convenience  sake,  we  will  now  summarize  these  claeecs  a» 
follows : 
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Train  wrvice. 186,791 

Telegraph  Mrvice „ 31,800- 

Q«DerU  offioBB 27,399 

Station  terviM 79.284 

Equipment.  162.48fr 

Maintenance  oF  war 184.166 

All  othen  not  elaMified 108,41% 

ToUl 749,301 

Now,  in  order  that  we  may  be  able  to  dis:us8  tbis  matter  intelli- 
gently, we  appeod  below  a  list  of  the  different  railway  organizationB^ 
with  tiinr  estimated  membership : 

Brotherhood  of  IiOoomotivB  Engineere 35,C00- 

Brotherhood  of  Locomotive  Firemen 2S,0OO 

Brotherhood  of  Bailrokd  Trainmen 30,000 

Order  of  Bailway  Condnoton 20,000 

Switehmen'i  Untnal  Aid  AMoeiation 8,C0O 

Order  of  Railroad  Telegraphert 20,0C0- 

Brotherhood  of  Bulwaj  Shop  EmployeB l.BOO 

Car  Iiupectori'  ProtMstive  Auociation 2,080 

Brotherhood  of  Railway  Carmen 20,000 

Brotherhood  of  Railroad  Trackmen  - IS.OCO 

Total 179,500 

There  are  eeveral  other  railroad  oi^anizatione,  some  of  which  are 
protective,  others  non-protective,  but  we  have  no  data  from  which  to- 
0889  an  eetimate  of  their  membership,  notably,  the  American  Asso- 
ination  of  Railroad  Clerks,  Railway  Yardmasters'  Associatton,  Rail- 
way Agents'  Aesociation,  Order  of  Railroad  Train  Dispatchera,  Inde- 
pendent Order  of  Railroad  Conductors,  Brotherhood  of  Railway 
Section  Foremen,  and  Bridge  Bnilders'  and  Foremen's  Association. 

Now,  having  prodnoed  statistics,  we  will  retnm  to  the  original 
statement  referred  to  at  the  commencement  of  this  article.  And,  per- 
haps, we  may  be  able,  by  a  compsrisoD  of  the  different  classes  of~ 
labor,  (o  determine  their  relative  Btrength.  We  propoee,  first,  to  com- 
pare the  statement  made  by  the  Interstate  CJommerce  Commission  of 
each  distinct  class.  We  find  out  of  33,364  eDginemen,  given  in  the 
interstate  statistics,  we  have  a  representative  organisation  of  36,000 
enginemen  who  belong  to  the  Brotherhood  of  Locomotive  Engineers. 
It  will  be  noticed  that  the  Brotherhood  of  Locomotive  Engineers  haa 
more  members  than  there  are  employes,  as  given  in  the  statistics,  bnt 
this  discrepancy  is  easily  aooottnted  for,  for  the  reason  that  the  Broth- 
erhood of  Looomotive  Engineers  is  an  international  organization^ 
These  figures  clearly  prove  that  the  enginemen  are  thoronghly  organ- 
ized, thus  showing  the  possihility  of  complete  organization  of  any 
separate  class,  ^e  Brotherhood  of  Looomotive  Engineers  is  the 
oldest  of  the  railway  labor  organizations  and  has  been  organized 
twenty-seven  years.    It  would  not  be  out  of  the  way  to  say  that  nine- 
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tenths  of  the  engiDemen  in  the  United  States  are  members  of  the 
Brotherhood  of  Looomotive  Engineers. 

The  iaterstete  commerce  report  qnotes  the  nnmber  of  firemen  as 
34,634.  This  class  is  represented  by  the  Brotherhood  of  Looomo- 
tive  Firemen,  which  has  a  membership  of  28,000.  It  will  probably 
be  aaid  by  someone  that  there  are  enginemen  inolnded  in  their  mem- 
bership.  We  will  eeUmate  them  to  be  6,000,  which  would  leave  a 
^Serence  of  22,000  firem^L  Thtu  abowing  that  at  least  over  two- 
thirds  of  the  firemen  are  members  of  the  Brotherhood  of  Looomotive 
Firemen.    The  B.  of  L.  F.  was  organized  ib  ]873. 

It  will  be  neceasary  to  compare  the  conductors  and  other  trunmen 
jointly,  for  the  reason  that  it  is  impossible  to  make  an  estimate  of  the 
numb^  of  condnotors  who  are  members  of  the  Brotherhood  of  Rail- 
road Trainmen.  We  find,  from  the  interstate  statistics,  that  there  are 
^6,247  conductors  and  other  trainmen.  These  two  classes  are  repre- 
sented by  the  Order  of  Railway  Conductors  and  Brotherhood  of  Rail- 
road Trainmen.  Their  joint  membership  is  60,000,  showing  that 
more  than  five-eighths  of  the  oondnctors  and  trainmen  are  thorongbly 
-oi^anized. 

In  the  tel^raph  service  we  have  31,800  employes,  20,000  of  whom 
4re  members  of  the  Order  of  Railroad  Telegraphers.  Thus  showing 
that  about  two-thirds  of  the  telegraphers  are  organized,  which  work 
has  been  accomplished  in  about  six  years. 

If  one-third  of  the  37,669  switwrnen,  fisgmen  and  watchmen  be 
token  as  the  number  of  switchmen  there  would  be  12,566  switchmen 

£  roper,  aooording  to  the  interstate  statistics.  This  class  is  represented 
y  the  Switchmen's  Mutual  Aid  Assoaiation,  which  has  a  membership 
of  8,000,  showii^  that  two-thirds  of  the  switchmen  are  denized. 
The  S.  M.  A.  A.  has  been  organized  about  six  years. 

It  is  veiy  difficult  to  olaaBtfy  the  remaining  employee,  as  the 
'different  organizations  admit  several  classes,  and  the  intenUte  claeei- 
tication  does  not  define  the  dlBtinot  classes  clearly.  We  find,  how- 
ever, that  there  are  38,600  members  of  the  fonr  remtuning  organiza- 
tions, whose  membership  is  given  in  the  preceding  teble,  viz., 
Brotherhood  of  Railway  Shop  Employes,  Car  Inspectors'  Protective 
Association,  Brotherhood  of  Railwsy  Carmen  and  Brotherhood  of 
Railroad  Trackmen,  having  a  gross  membership  of  38,500.  For  the 
purpose  of  argument  these  fonr  organizations  will  represent  the  pro- 
(H>rtionato  amount  of  organized  employes  of  the  following  classes : 

General  officers,  general  office  clerks,  station  agents,  other  station 
men,  machinists,  carpenters,  other  shop  men,  section  foremen,  other 
trackmen,  fiagmen  and  watchmen,  all  other  employes  and  laborers, 
the  gross  totu  of  which  amounts  to  551,710 ;  showing  that  about 
one-eighteenth  of  these  employes  are  members  of  railway  organiza- 
tions. It  is  not  to  be  inferred  from  this,  however,  that  these  classes 
are  without  organizations' as  a  whole.     General  office  clerks,  station 
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i^ects  and  other  station  men  msy  be  said  to  be  without  a  representa- 
tive organization,  bnt  it  ia  altt^ether  probable  that  many  ot  the  sta- 
Uon  men  are  members  of  general  labor  orgaoizationa.  It  ia  probablft 
that  the  machinists  are  represented  by  the  organizations  of  machinists. 
And  it  is  well  that  this  is  so,  for  a  machinist  may  be  working  for  a. 
railroad  company  to-day  and  to-morrow  for  some  private  manufao- 
tnring  company.  The  same  may  be  said  of  the  carpenters  and  also 
of  the  punters,  blacksmiths  and  other  trades  classified  as  shop  em- 

Eloyea.  It  ia  also  probable  that  more  than  one-half  of  these  different 
ranches  are  memtwrs  of  some  labor  oivanization ;  so  we  can  readily 
see  that  their  condition  is  not  as  deplorable  as  might  be  thought  at  first 
glance.     It  will  be  noticed  that  a  majority  of  the  unclassified  em- 

Eloyes,  whether  skilled  or  unskilled,  are  what  may  be  termed  general 
Lborera.  We  mean  by  this  that  they  are  not  neoesaarily  confined  to 
railway  work  in  order  to  pursue  their  chosen  avocation.  For  instance, 
a  carpenter,  upon  being  dismissed  from  the  service  of  the  railway 
company,  can  still  pursne  his  trade  as  a  carpenter.  The  same  tbinr 
will  apply  to  maoniniats  and  other  branches  quoted  as  well,  witn 
the  possible  exception  of  the  station  ^ents  and  section  foremen. 
While  it  is  tme  that  a  person  employed  in  the  railway  service  in  any 
capacity  is  a  railway  employe,  yet  it  is  equally  true  that  his  being  a 
railway  employe  does  not  of  necessity  make  him  what  may  be  termed, 
in  the  parlance  of  the  employe,  a  railrond  man  or  a  railroader.  If 
we  were  to  make  a  definition  of  the  term  "  railroader,"  we  should  say 
tliat  it  was  a  person  whose  place  could  not  be  filled  unless  by  some  per- 
son who  was  equally  skilled  in  that  particular  branch  of  work.  For 
instance,  it  would  be  impossible  to  secure  any  number  of  machinists 
to  take  the  place  of  machinists  in  the  employ  of  a  railway  who  were 
oat  on  a  strike  if  only  the  railway  machinista  were  organized.  The 
same  oonditiona  exist  as  to  the  other  classes,  with  the  exception  of 
those  in  the  train  service  and  station  and  telegraphic  service.  For 
this  reason  the  five  organizations  olaasified  as  train  service,  and  the 
tel^;rapbic  service  can  properly  be  classified  as  a  whole,  it  having  been 
decided  by  the  Brotherhood  of  Locomotive  Engineers,  Brotherhood 
of  Locomotive  Firemen,  Order  of  Railroad  Conductors,  Brotherhood 
of  Railroad  Trainmen  and  the  Switchmen's  Mutttal  Aid  Association 
that  the  tele^aphio  service  was  so  identified  with  the  train  service 
that  federation  was  not  only  feasible  but  desirable,  and  in  aooordanod 
therewith  these  organizations  have  passed  laws  permitting  their  mem- 
bership to  federate  with  the  membus  of  the  Order  of  Railroad  Tele- 
graphers. It  will  be  noticed  that  the  six  ordera  that  will  comprise  the 
general  federation  are  comparatively  well  organized,  and,  considering 
the  fact  that  tliey  are  increasing  in  memb^ship  very  rapidly,  as  is 
shown  by  the  length  of  time  eaim  order  has  been  organized,  will  tend 
to  convince  the  membership  of  the  leading  oi^ianizationa  that  thdr 
case  is  not  so  faopeless  after  all.     Furthermore,  it  will  be  a  pretty  hard 
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tnitter  to  coDvinoe  an  enginemaa  who  la  working  ander  a  schedule 
secured  bj  the  Brotherhooa  of  JLooomotive  Engineers,  or  a  fireman  by 
the  Brotherhood  of  Locomotive  Firemen^  or  a  oondactor  by  the  Order 
<if  Kail  way  CondnotorB,  or  a  trainman  by  the  Brotherhood  of  Railroad 
Trainmen,  or  a  awitohman  by  the  Switchmen's  Mutoal  Aid  Associa- 
tion, or  a  telegrapher  by  the  Order  of  Railroad  Telegraphers,  that  his 
'Organisation  ie  not  eETeotive.  With  the  possibilities  of  noity  and 
feaeration  of  the  leading  ot^oizations  which  now  exist  we  can  see 
DO  reason  why  the  prospects  for  the  oivanized  railwf^  classes  are  not 
more  brilliant  than  they  have  ever  been  neretofore.  We  see  no  reason 
for  enwrapping  onrselves  in  the  mantle  of  despondency  and  giving 
over  to  dismal  thoaghts  of  a  dreary  future.  We  must  submit  to  the 
inevitable,  but  there  is  no  need  for  hallucinations.  It  is  easy  to 
prophesy  woe,  misery  and  desolation — much  easier  than  it  is  to  boild 
saccessfully  and  attain  prosperity.  We  believe  that  the  railway  organi- 
sations, while  they  have  made  errors,  have  profited  by  tnem  and 
builded  for  the  fnture  bettermrat  of  the  olasses  which  they  represent. 


jdbyGoOglc 


Health  akd  Tkade-Life  of  WoBxusir. 


-oioq  nvauamy 


.ifti£ssg£sa«= 


-^lOJL  O)  n9«q  oaqjtl     PiFJoJej^wr^cidiM 


■  Jixa  WAQ  M"o  ■* 


wotiy^l    is**"*' 


■iqg  0%  eAj-i^j    "'S'' 


■BAj-inoj  <n  £.%ioi    ■•8*5' 


Mg-iimn  <n  ^i\m 


'^iqi  Of  m^-£nu»m^ 


l2 


■•49-iia9«i  I  '-<ov«'*<»;io 


a 

"i 


SS«SISS^S«S 


■nioq  Q«3ueiiiY 


Si 
SS 


,db,Googlc 


Statistios  of  Labor  abd  Ibdttstkibs. 


i 

a 

■woq  nvotwniT 

i'sSlsiSI 

il 

-^joii  01  at8»q  aaq^ 

sSSS<.s::,s 

1 

i 

■itxn  MAO 

■--  i  i" !  i  n 

3 

■£im  <n  iiflj 

-8""'"-  i~-' 

S 

-iag  »}  "5  i»i<»i 

"S"2— — '-  i 

S 

■»4S-Inoj  o}  Am>J 

;S»SS3-"""=~ 

S 

■ilioj  01  9A5-iWTIli 

-S-SSS— ■"- 

s 

■Big  iimp  01  iiJiiji 

"sssss-a"" 

s 

•4inp  01  BAg-iineiii 

"s^gss^-s  1 

i 

■9A5  iinsui 

""S— •-- —  1 

s 

•mojiiwiy, 

-3"2"S"°'  i  1 

; 

■•ftnp-ilMMI 

OS  Id  woo  Id  00 -HM     : 

X 

■OMi-Iiaeiy, 

:fr-ut-eiorar-<r«   : 

5 

■sno-^iwi^ 

rtww— •<Do>w   ;  : 

s 

9. 

Tuoq  niMiOd 

S|Sg$&ass?: 

1 

■woqowiTWray 

=!aSSSSS5"=  1 

i 

■I«|oi 

sssasss'ss 

i 

s 
5 
1 

s 

i 

i 

1 

1 

! 
I 
{ 

i 

1= 

ir 

,db,Googlc 


HBU.TH  AHD  TBADE-LiFE  OF   WOBKUEN. 


•4 

I 

g 

§ 
n 

ii 


i 

i 

-njoq  Dvainmy 

SS 

is 

Isss 

£% 

X 

■^mlt  0^  inSmi  Mqji 

•'sa.ssssgs 

1 

ri 
% 

■iixii  MAO 

i 

;«  :-«<.o 

o 

■ilXM  01  iyi^ 

"'"""'  i«ss 

s 

■iyj  on  849-ivog 

-"""-■ "ssa 

s 

■•ig-inoj  01  ii«.j 

ririr^mcBOtowwae 

s 

■i^oj  0]  sAs-iinni 

!—-"=-=«» 

E 

■8*9  iv!<B  <n  iinqi 

-"•>""""■»»" 

S 

■iinqi  ffi  Mg-i^MMX 

S 

Mg-iim»iy, 

1  1"  1 

- 

1 
> 

MMJ  ilMMJ 

I  J  ■  : 

i 

MKn-A'w'y, 

1 

■  :  ;  : 

i 

0M1-i)IMitX 

1 

1  i  •  1 

■Bno-iinoMj, 

1 

M  n 

1 

K 

-aioq  aSwjOj 

1 

s 

-nioq  DvauamT 

-"SS3SS8ES 

S 

■m.i 

-SSSSSSKSg 

1 

g 

£ 

i 

3 

! 
! 

1 
p 

] 

3S 

r-c 

II 

N 

1 

i 
\ 

\ 

II 

J 

,db,Googlc 


Statistics  of  Labok  and  IimtraTBiEs. 


s 

I 

•^10*  01U»S«HI9qil  1           ii       ""^^S^g 

Ii 

i 

■ijtie  MiQ 

1  H  h  M  i-* 

a 

■£im  oi  iijtj 

i    1  ■-— — *s 

s 

■iq]g  oi  9ag-i)]oj 

■WW  l""a£ 

£ 

■»*g-I)iOf  oi  iiioj 

,   :   III   :^^«^ 

S 

■iwojtusAgiiiiijx 

;  Ii  M"  i  i'-S 

s 

SAg  ijinp  o»  ii Jim 

f  M  i  i  i  1  iSS 

s 

■ilJiip  oi  BAg-iin^iii 

s 

■oigJiM*! 

■  h  i  I  i  : 

" 

' 

■IDOjilTOMJ, 

1  M  i  M  1 

1 

■Bwqilin**^! 

i  i  •  i  i  1  1 

1 

■o»i-iiawix 

■  i  !  ■  i  1  : 

1 

■ftao-£|iiaiLx 

:   M   1   :   :   ■ 

1 

1 

•woqnawioj 

ii 

1 

TiioqnwiMniY 

:  II 

1 II 

: 

■m«i 

-"•ass 

1 

s 
i 
g 

B 

t 

1 

SSS*" 

OS? 

KS 

1 

II 

p 

il 

,db,Googlc 


Health  and  Trade-Xjife  of  Worzhbn. 


1 

i 

■woq  nwiwniy 

ssEssSS 

i 

•^lo^^.  01  niSsq  wqji 

iS2S5«;35|3 

§ 

■ilTIl  »40 

h  h  1  M  1 

li    i 

■iffii  «  iyi^ 

M  1  1  I;  M 

:«     M 

■iyj  0}  »Ag.iiJoj 

h  M  1  i  1-— 

" 

i 

wg^vojoiilio^ 

H-  H"-  : 

*2 

s 

■ilTOj(nt*g.iiJnii 

h i-Sij|e 

■•igiwiin  wii«iiL 

i — ^i-'assls 

■iliiqi  01  M9-i,ti8*i 

i'-'^S^SEB^Is 

•9A5  ilQOMJ 

Ih-i— :|a 

■jnoj-i}n9»i 

ii-i-i--it= 

■»iqi-Xia8*j; 

\l\\ 

-—11= 

■OjKv^aanj 

■  ■  I- 

i-l-lh 

•enoiiaoidx 

i  i  I  !"-"»•  i  M* 

s 
il 

■njoq  nSiMO^ 

1  ■  i" 

-•"-SSRSgS 

i 

■moj, 

•-"ssssssls 

H 
1 

5 
S 

s 
i 

E 

1 

sss 

5SS58 

ISIS     1 

II 

1 

3 

,db,Google 


Statistics  of  Labor  adb  Ihdustbies. 


a 

■oioq  nwuaniy 

1      J 

1   i 

;    1 
1    1 

■^ro«  01  twSaq  aanM. 

i  *^'^3S;s^5 

$  1 

■' 

■i)XW  iSAO 

i 

:  I   ■ 

i      ; 

■ill"  01  i-W.i 

;   : 

:   \ 

n     e> 

■igjg  O}  eA9-i)Joa 

■   : 

m     ■> 

■9ig-Il40j  01  iiioj 

\  ■ 

-  1-     - 

3     S 

■itioj  en  BAg-iniqx 

•  I" 

r.!"' 

S     S 

■•Ag-Xiiiqi  07  iyill 

1  =  = 

1  i-"* 

s   g 

■i)ino  01  »Ag-iineiii 

;    l-i-iveqtoja 

3    S 

■•4g-i»t»*M 

1 1,^. 

1    S 

mq-i»Beiix 

i  i  1 

1  !-°" 

\  s 

■•Mqi-i;TO*i 

1  i  i 

-  i  i— 

1    2 

I  ■  i 

III"" 

1    "> 

■SQO-ilWMl 

i  i  i 

04Cqr-IW 

1    " 

-oioq  qSbuoj 

■     ■     ! 

iiii 

i    i 

■nioq  iwouannr 

I  1  ■ 

nn 

■Wl 

|='-2-'3S| 

S  = 

1 

3 

S 

1  • 

i  1 
i 

1 

Si 
0 

^ 
s 

1' 

,db,Googlc 


Hbalth  and  Tbasb-Life  of  Wobeuek. 


s 

■nioq  nwuemT 

jsssssgiis 

s 

■jjioa  0)  OT8»q  owj^ 

rtO<«o«it-a»«^jj 

1 

a 

s 

■IlIlB  TOAQ 

■Mill:  i'^" 

- 

■illrt  OJ  ilJ!£ 

i  i  i  i  "  has 

8 

■iyg  0]  Big  iiio^ 

=  I"*  1    j-2sa 

S 

■BAg-ilJOJOlIlJOJ 

1*"— •«  •«*»&'- 

s 

■Aioj  o;  sAg  fliitji 

{•"-"^-ss* 

s 

■BAg  iiJiqi  o(  iiiiqj, 

;— "— ss" 

s 

-iunp  en  eAg-ftn»*i 

• 

"'— "•-S" 

s 

■BAg  JgnBMX 

:   i-   j   i"--"^   1 

' 

•MOjinW«l 

" 

■Mtniinaiti 

M  M-^  1    i 

1  I 

- 

-OMI-JIUkX 

1  1  1  M  1    1 

1  1 

1 

■•no-fiw«i 

i  II  n  •  i  1 

:  : 

1 

H 
ii 

■nioq  nSiMoj 

ii     i  1     1 

3 

I'^SSSSSSS 

§ 

1«101 

l-aasassEs 

i 

1 

P 

B 

5S3 

S8 

as 

II 

H 

,db,Googlc 


Statistics  of  Labor  ahd  Ibdustbibs. 


i 

a 

■nioq  n»i»OTY 

MM 
Mil 

il  i 

-^JOiH  ot  QtSeq  neiuL 

1  1  !  r  "2Sg   8 

i 

■ilTt«  M40 

1  ■  i  i     1  1  !  i"   " 

■ijITi  Oi  Iijtj 

iMi     1:  :"S   « 

■i«g  01  sAg-ivt.^ 

1  i  i  i    ;  r-s  s 

■9A5-jIw<9  0*  iiioj 

1        1    :„„„„35  |£ 

■ilM^  01  •Ag-Iwim 

nil  M  i"2s|E 

■sAgiuiip  ot  i»inil 

h  11  !  h  is 

3  S 
a  s 

^ 

■Innp  o\  «A<s-iiw>it3, 

1  M  i  1  n  is 

s 

■9A5-iiBB«i 

Mliiiil»ihi 

k 

■raoj-Aifiy.     i  n  n  n  1"  jhi 

? 

-Miqt-^nsMX 

n  1  M  i  11  Ml 

•OMl-ilTOMJ, 

iMlHHhl^ 

^ 

"•no-AMiiX 

M  h  H  i  i 

ill 

1 

a 

■luoq  natwog 

|i  ijl  ill 

:      i 

1 

■nioq  nwiMTOT 

illinil 

i 

■I^oi 

Hi — ^ 

ip 

8 

t 

s 

3 

i    i 

•    • 

i  i 

1   i 

SSSiS 

1^ 

5 

D 

3 

Si 

,db,Googlc 


Health  aitd  Tkadb-Lifb  of  WoRKUEff. 


a 

tuoq  QousniT 

\ 

IJO*  0)  wiS«Hi»i(^       1   i        :   i    i    j   jm^ 

a 

1 

■ilMWAO      :   i  :  1  :   i  j  I  •*• 

" 

■iixiBoiiytj    i  i  1  M  :  i  ;*"s 

s 

■^g  oj  SAj  iiiOi  1    j  j  1  1  j   i  1  1  jS 

s 

■wgjliiojoiinoj 

i  n  i  M  1  h= 

s 

■Ilioj  04  94g-£|anx 

1  li  hi-s 

s 

■sAj-Ipim  d  iiqqj, 

MM  i-s 

s 

? 

■ilJiip  d  ei5-i]TO*x 

:      1  :       :      i"" 

- 

f 

•Ag-XiMJM 

:       !          ':       i'^  \ 

h 

i 

■»nc.j.i»nBMi 

M     M"i 

1 

■•wqi-ATO*! 

1      !            Mil 

■o*vilTO«j, 

- 

- 

1 

■BDO-^IWJtJ, 

- 

- 

si 

i 

■luoq  noinmr 

■m<»I 

SZ 

? 

1 

I 

85 

Ss 

as 

^1 


,db,Google 


Statistics  of  Ijibos  akd  Ibddstbibs. 


s 

jeiississs 

1 

•1«>*o»'"*SW'Ul 

.6 
.6 
8.1 
8.2 
6.8 
7.8 
19.8 
46.7 
13.6 

g 

1 

•£%x«  TO*0 

'•      '■ 

n  i  n- 

" 

■i^xti  <n  itf! J 

\      1 

r  1"*" 

3 

■iug  0)  Mg-Xjioa 

-^      \ 

— "  [ES 

s 

■»Ag-iMOjoi  A^oa 

i""»sa 

s 

•iiiq  0)  Mg-ijmu, 

|«w 

—"ESS 

s 

•49  Xfinn  ot  Anil 

j'-— -"SSSSS 

1 

■ifinU  0)  wg-iiiMMj, 

i«'"2SS3SS|S 

£ 

■•*g-i^TOiil 

---'-"^sas  1 

s 

■moj-iiMmi 

•>)  :« 

-3sas  i 

s 

■swip-ilWMi 

'•  i" 

"■°3SS  1 

s 

■OiH-ftMHi 

1-  = 

"s-^as  i 

s 

•no-^uSMi 

il" 

•"•'S  1  j 

« 

$ 

•nioq  o8»»^ 

««««*«^5;* 

3 

-»assss§s 

I 

•moi 

"-sssggss 

1 

5 

8 

S 

E 

3 

i 

• 
i 

i 
1 

ssssss 

il 

i 

D,j.,.db,Googlc 


HEA.LTH  akh  Tkadb-Lifb  of  Wokehhh. 


377 


t 

s 

Tuot)  OTSUBiny 

1     1 

■,M»  <n  TwSsq  TOHa. 

-■"■•2SSS.S 

S  1 

3 

■I^XMTOAO 

:   : 

•Ml: 

"  " 

■i»iw  (x  iina 

:  j 

1 1  i"" 

•a     o 

•Are  <n  •*5-i(ioj 

-  I 

i-"  13 

3    S 

■»4g-i(ioj  01  .iwoa 

S    S 

■inio}  <n  SAg-A^qi 

I-— ">"-e 

S    S 

••Aj-iwnp  (H  iwm 

—"""SSU 

a  1 

■iinqi  <n  8ig-i»n»iM 

j  — »>-ssgs 

«  s 

% 

•Big-Aw*! 

{—"■"ss 

i  £ 

I 

•miyitmn]. 

:m   :«■ 

"S2SS 

i  s 

■ftMIJI-IlTOlli 

0)-4>0g^ 

!   S 

■(MH-iUMMJ, 

"S-'-a 

1  9 

tno-^UMX 

- 

-—8 

i  « 

1 

ii 

■njoqifl}Moa 

■• 

1 

i 

•nioqnwTOmT 

1 

1«PI 

— aaesji 

s  s 

1 
1 

1 

1 

1 

.1 

1 

s 
ii 

,db,Googlc 


Statistios  07  Labor  and  InDnsTBiEa. 


i 

s 

•uoq  imuaoiT 

•  • 
1  j 

ii 

1 

•^lOM  0}  n«S»q  n»qai 

j  i  r--'Mn 

8 

ri 

■ilTIt  MAQ 

IN    1 M  i  1 1 

: 

■ijxwoiXijM 

ii    Miiii 

■Iljg  01  M9-A™j 

:    :        ;    :    :    :mio 

- 

■S45  Xlitg  (H  iwoj 

iirihiis^ 

Aioj  01  tig-iiiiqi 

3 

■•ij-iuitp  o»  jCiinu, 

1 1  i  1-  i  l-as 

$ 

■ijiitn  <n  «4g-IiiMMX 

i'l  1  i"  \-sss 

S 

■S45-i)n8MJ 

1  IM- 

"•S  1 

s 

■raoj-iiwaj. 

ii  Ii  i-  i—  i 

o 

■••np-i*™*!    i  1  i  h  i"*"*  1  |s 

■0*1.iClM*J. 

llM-^-^iS 

■sno-iiTOiij, 

1 1 H- :  n  i  " 

-luoq  nSnioj 

1 1 1 1 

:  :      : 

■aioqnwuMiT 

:  =  1 

I  i  1 

M  M  I 

■t«10l 

— -2SSS    g 

s 
1 

1= 

: 

52 

SS 

11 

1 

,db,Googlc 


Health  ahd  Tsade-Life  of  Wobkmbh. 


3 

■njoq  noustoy 

s 

iSisSisSISl 

■^WJi  oj  w«»q  mq^ 

s 

■I)IW»AO 

■iixii  01  iyi^           1    : 

1  1-  ;  :..     « 

■iU3O}BAg-iiM0a      j-   i"   1"   :-""«  |2| 

■»A9-iiioj  01  iiiog  1    i   1   1 

1-  :-""-|2 

■ilicjoiMSiWiqi 

i  1  1 

!-'—'"■"=  \s 

■945  ■^1*  "1  ^PU 

:  ;^»  j«„M«^     <o 

■ilJmnoieAgitMJix 

i  ■  1  i-  i~  Is-  S 

••'5  •^"9*1 

■   :   ■   :  ;"-   l"" 

:h 

i  li  !  Hi  1"  i|"| 

■MKti£%mMi, 

h  i  1-  i—  i 

- 

'Oiif-^neiij, 

h  M  1  i-  1- 

M 

••wo-inwjftj. 

I  i  ;««—  1 

IS 

h 

■owqaiwioi 

1  1  !='"««'"'=S  = 
1  1  i 

^ 

■oioq  nwiwniT 

|— "■"•385 

= 

■rnoi 

|— -—sasss 

2 

8 

i 

J 

S! 

,ES2SS! 

,db,Googlc 


Statistics  of  Labob  ahd  IiTDUsntiBS. 


si 


s 

•aioq  iw»!M«T 

• 

• 
1 

■^wii  «i  OTgeq  wq^ 

1.7 
1.7 

s.e 

3.6 
6.4 
31.3 
62,7 

1 

a 

•iUIB  MAO 

1  :  1  ■  :  ■ 

MM     i 

•£|«i«  01  iau 

i  11  i  n 

i  i^3  3 

■iyg  m  eAg-^io^ 

:  1  ■-  1  1 

M-s|2 

■eiB-ilioj  <n  ^lioa 

ill:       : 

:    liot. 

3 

Aioj  <n  »49-Imiu 

1-22 

a 

■Big  iMiqi «;  iW!1I 

Mil    : 

s 

1 

■iCi^iqi  0)  BAgiqastix 

•   !     "       1 

—  "'» 

s 

■SAg  Aooiij 

w   \  -^ 

-  H  1 

M 

^ 

■inoj-ilwiAi 

1  i    h'" 

1   1"   ! 

•^ 

■•Mm-i;B9MX 

1  M  i 

-■>-   j 

•O 

-ojL|-Iia*MX 

•Mi 

" 

•no-AoMj, 

;    ;M»»r^^     1    I 

CO 

if 

■woq  ldNHI£ 

i  i 

! 

i 

1 

-njoq  nauMBT 

I 

:       :  : 

1 

■moi 

e.o.^,*g3 

2 

M 

1 
s 

1 

a 

►> 

J 

i 
1 
1 

i 

S8SI8 

1 

^1 

II 

D,j.,.db,Googlc 


Hbalth  abd  Tbadb-Lifb  op  Wobeueit. 


i 

in 

?  =  ■ 

e 

|iei 

i 

i 

■^w*  om»8wi  iwtia,     Ij     ISS^S^^    g 

d 

■i}xniaao      1  ■  ■  1  ■ 

: 

-1- 

•iixw  01  iijta      I  i  i  M 

I 

-|~ 

■iyg  oj  »i5  iliOJ      1  i  M  i 

1—  1" 

■  -eaj-ivoj  Of  ^oa 

N  i  M 

i   |„,|^ 

■ilioj  (rj  Big .iiniu, 

i      j, ;  1^ 

- 

■»4g-I;inB  01  iiiiqi 

■       :   : 

l^c-, 

a> 

■ilJiH,  oj  Mg.^MMj, 

1:11 

["•-jeI 

■•Ag-itnBMi 

I  :  1 

1 

|.  Il- 

■jniyXiTOAj, 

i    iW"  \ 

l-il- 

■ewtp-ijMMi, 

-"ih 

•OJll-ilMilX 

—A- 

■Biio-iioaiij, 

i          i«c»«|||- 

* 

■tuoq  nSiwoj 

i'^ 

■"•S" 

^ 

■woq  n»ou»Diy 

j-'S^SS    s 

■moj, 

|*-ssija  Is 

5 

p 

^ 

=e 

s 

ls 

1 

J 

,db,Googlc 


STATIBTiaS  OF  LaBOB  AITD  iKDDBTBIBa. 


9 
i 

■•4g-i»n9Mi  MAO 

' 

>Q 

: 

i 

3 

s  S 

g  i 

•lAg-iinsMi  pm 

3  ,  gg  52  SSg  SS|   S=  3 

■iiMJn  IV 

S  3  S5  13,  ,2  i  5,3  33  g 

•a»B}9mn  ly 

2  3  2°^  ES  .•'  i  2S3   SS  5 

■aee;n8»  »v 

5  S  S':  .2  ^.-i  i  3SS  ,S  3 

5  .   S--  2S  S-'  i  3S3  S2  3 

■UBSIXll  IV 

s  a  - 

S"-  s 

■nwyg  iv 

S  £  S 

S""-  5 

r^  1  i 

■nwys  put 

3  1  a 

-     1        -H 

1         ill 

'«Api&t  lepBfl 

s  s  -■ 

1    1 

i 

• 

■laqainn  i*ioi 

§  i  si  ;s  Ss-  IP  S=  B 

i 

! 
1 

i 

1 

J 

; 
■ 

^ 

1 

1 

a 

1 
.1 

1 

1 

i 
ii 

s 

i 

'q.     S 

i 

■E 

j,j.,.db,Googlc 


HSiLTH   AKD  TaADB-LlFE  OF  WOBZMEH. 


'ne»}neAM  ^y 


a    3    -■'^SSSJ^S^g    *»:^   s 


s  *,3*ssas 


M      CB      looioe^sgai 


l.i 


*  : 


aS-S  a  g;  -3 


JigiLizedbyGoOglc 


Statistics  of  Labob  and  Ihdubtbhs. 


5 

S 

* 

1 
g 

:sA9-^tMM)  MAO 

j  1 

1!  IS 

Mi 

3p 

• 

• 

: 

P 

3-^  igs  i; 

'  »--   \ 

■*n»M»  IT 

is  iSSa^.  1  S  E  "^ 

■ow»nin  IT 

H" 

S..  jESSS.  S  2  .  "^ 

•a-,.^,T 

■  5: 

SI  igSgS-  S  1  2  == 

■ll.»)MAW  IT 

is; 

.....J 
........ 

10 

10.3 

10 

1S.1 

S3.4 

16.7 
10.7 

■nwiiwiT 

sgsss  igsssa  S  1  1  - 

■DMvg  IT 

eocogjoirj    [c^wj^t^ao      ai      ri      a*      » 

■iwsyg  pi« 

lasssiissSa  s  =  s  i 

OAiuti  »pnn 

mSS5S«S«SScd 

"■    ^ 

■iftqomn  moi 

assas-sgssg  |  §  J  g 

1 

S 

J 

J 

ill 

1 
I 

.-j 

«: 

j,j.,.db,Googlc 


Health  asd  Tkadb-Life  of  Wobeueh, 


JO  nqonia  •8m»*y 

•--snssgg 

ill  i\ 

i 

•m8«    u 
•Atpodwi  !■  ^lOM  17 

6.1 
7.1 
6.6 
6.3 
87 
17.3 
18.8 
6.8 

oSl3      g    j 

■luoqnSwioj    2 

)6.7 

33.4 

30 

31.8 

40.6 

28.8 

40.8 

61.4 

888    Sj 

moq  neueniT    3 

sieiisii 

Us  il 

■mnpip  oi  SonmiBBa 

12  i22S|SS 

bs    S: 

n 

s 

•BilMP  01  aoimna^ 

-  J-—SSS- 

aa-  ss 

■nioq  nftwoi 

—assssss 

»a-  Si 

-«S9S£g!:S 

53-   Il 

3 
1^1 

i3S8EJXgS 

ssa  as 

4 
% 

S 

i     ' 

3333 
«8S$ 

S88    "5 

)8o      -S 

j,j.,.db,Googlc 


8TATI8TI08  or  L&BOB  AVD  IVDUglBISS. 


jonqnniadwAT 

5S..S2 

33SSS 

i  S  i 

1 

i 

SAtptdMI  }■  ^lOM  IT 

S. 

=  ll 

>S$:gS|3£3 

■BWqnJiMOa 

isiSseSssiS 

S  Si 

! 

'uoqnoijemT 

ssSSiigSssB* 

s  Si 

tntpip  ot  anrainS^ 

i 

i  Si 

-Mipap  0%  BtnmnSvg 

1 

1  :  1 

-    ES 

TuoqoSMjoj 

asKsassssgs 

"     -: 

Tuoq  nwiitiiiv 

saBS»8ssas- 

"  ^i 

■pn«tt 

&«ZSS|SSS3« 

=  81 

i 

1 

i 

3! 

I 
i 

3 

1 

1 

333S3 

8                1 

D,j.,.db,Googlc 


E&A.LTH  AKD  TltADE-LlFB  OF   WoBKUZH. 


ti 


'uoq  DvouaniT 


'»aip«p  o)  SnniniSBg 


**iii[0«p  0)  SDiavitfrg 


-SSSiE 


■====  I! 


sssBsau      s 


D,j.,.db,Googlc 


Statistics  of  Laboe  aud  IiiDnsTEiES. 


u 

■nemwia 

3S„3,3 

1 

5| 

•nsonnwi 

S„5S,2|SS8g  1 

SI 

i 

■wS* 

sas^siigss-^  i 

-i 

■luoq  nSiuoj 

1 

S-s  |g  1 

I 

■Bioq  nvOHVnty 

is|S8ssi£S|i  j 

i  I 

■•iit[MP  <n  SmnniSsa 

• 

S3og  i  i 

S 

^ 

-•QiIMp  0}  aniani8eg 

1 

1 

siS 

■tuoq  nSwioj 

ii 

WF.m      ;.H 

s 

TUMt  nwiwtny 

""sssssga-" 

i 

■moi 

—ssassBS"'" 

3S 

^ 

i  !  i 
;  :i 

:  :  : 

!ii 

i  i  1 

Mi 

Ssasss 
a 

I 

j,j.,.db,Googlc 


HeILTH  ABD  TeADE-LiFB  of   WOEEMBir. 


1 

f 
% 

1 

■»8TOwtj: 

• 

^-.w 

« 

A 

1 

^ 

s 

= 

IijSmjj 

i  i  iSSS2S«£| 

2 

-nimnrNX 

1  :^I52-..S£S** 

!  i 

s 

i 

S 

1  r-^sssiis" 

1 

■nioq  nSiMoa 

i   1 

"— -' 

s 

M 

■woq  nwiwMT 

i    ||SSSsSs8S 

£ 

■OTip^  0}  8nnun8»a 

Is 

1 

sSS.siSs 

S 

S 
g 

s 

••otp»p  o\  SimoiS^a 

I    jr 

.    «...„ 

S« 

■moq  nSitioa 

•  i 

ii 

i  : 

'^ 

- 

i  [-""SSSSSS- 

S 

•moi 

1  i"°'"BSSSSgS~ 

is 

■1 

1 

ssss; 

1 

s 
i 

i 
t 

Si 
ss 

s 

1 

3 

D,j.,.db,Google 


STATisncs  OF  Labor  aud  IsDnsTsiEB. 


ll 

s 

s 

3 

■itfn««j 

m 

'^Zl 

,• 

' 

X 

« 

= 

te 

s 

i 

-  i 

■ina!«a 

SSS3S!S|gag3 

^i 

■nsnniiwj, 

SSSSSSSSSS^s 

m    i 

1 

i 

S-SSS.S-SS'^'^ 

1    1 

•won  nSwioj 

.s.s„s:e£Ss  ; 

S  i 

■tuoq  owMHiT 

^ssisSSiiSsi 

■»nn»P  01  SoinniS^ 

j 

SS2,,S5-«jg 

5  i 

S 

-(raiF»p  01 8nmn!8»a 

»— "sas—-- 

ss 

Tuoq  nSiMoa 

1 

s  \ 

•woq  nwueoiY 

ssssssgcsss- 

i\ 

■moi 

SSS£Sg|ESS3~ 

p 

3 

J 

asis 

s 

s 
s 

s 

3 

i 

£ 

s 

3 

1 

1 

j,j.,.db,Googlc 


Health  avo  Tbaoe-Lifb  of  Wobeueh. 


is 
it 

■  ^ 

•■•"w™ 

S2S 

■*iai>t^ji 

^ 

2J3  i 

B»   ; 

'nSniQtYl^ 

S32*2S3««|5;  1 

S  ■ 

i 

s 

-eSt 

6.4 
1.8 
4.6 
18 
2.6 
12.6 
11.6 
20.6 
107 
17 
11.6 

§ 

TUoqnftMoj 

ggagig^sSsi 

1 

•MOq  OWWIIIT 

s  is 

^sliisi 

g 

••miwp  oj  Sniomfea 

1  ! 

1    ! 

l-SSiiS 

^i 

9 
» 

s 
s 

•MniMpoiSmumS^ 

n 

•    ! 

«,,««<D^t-<D 

a% 

■woq  oSiMoa 

MMr4Mmt-rtlOlOa>«     1 

5  1 

Tuoqnrotwrnr 

aa      w 

j-'-ss'-a*  i 

^  1 

■i«wi 

\ 

sg 

3 

1 
1 

i 

^s$ 

3 

1 

i 
i 

i 

sss 

SSo 

^1 

j,j.,.db,Googlc 


Statistics  of  Lasor  abd  InDnsTEns. 


|g 

ga 
35 

■4 


|0  wqaion  9»i»*T 

S.,5.,S»« 

ssSss  - 

1 

I 

|523S=S 

SS..3  g 

•THOU  n8iwoj 

isasis 

SB.6 
14.3 
66.6 

100 

100 

81.4 

■woq  nrotwinT 

i§E£sig 

Sil  M  i  1 

■•nip»l>  0}  anjomSig 

1  1  M    1 
■  1  M     1 

■  ■  ■  i 

M    i 

s 

1 

■•miwp  « lioiiniiS^ 

I  I  i  i    i 

\  : 

: 

■woq  nSiwoj 

M    .ri^pHMW 

*,— «  a  1 

TuoqnwuOTBT 

a"""—' 

■  1 

■moi 

S"*'""" 

t-— ««    KS 

M 

3 

ll'^":=::::;:::::::::;:::::r...:;::::::: 

23    "      __ 

M    "     - 

26    "     „ 

86  to  30    "     „ -. 

SB  to  10    "     „ 

50  to  60  "    

Ov«  60  *■   

TnUl    _.._ 

f 

j,j.,.db,Googlc 


Health  add  Trade-Life  of  Wobehi^. 


< 

■^loa  ■ft 

; 

§    2 

n  5 

»• ; 

s= 

3 

s  s 

■oSy 

s  s  s  1  s  1  S  1 

Sis    3 

i 
1 

5 

s 

s 
i 
i 

i 

i 

■il«w  M*o 

2  2  5:    li  "  1 

1      :      :        2 
: 

•iixw  01  iyM 

5  S   «  1  "^  I  S  I 

M3    ' 

■iljg  0)  BAS-iwoi 

-  5  SPl  SI 

s   U    - 

■•AjIlTOjoiiiMj    5     6     2  I     "«'  i     ^1 

S    1  i     s 

■iliojoi»4g  fjJiiii 

3  5  S     E  1  g  : 

s   i  i    s 

SIS    Si  ii 

Sii  s  i 

01  »A9i!H»«X 

K    3!    •"       SS  1    S  i 

sh  Si  S 

■•Ag-iiMJix 

S     5     '^        5:2: 

Sil  s     s 

■JOOJ  ilTOilJ, 

2  5     1     sn- 

5112     2 

-••iin^iTOiii 

^2       :        2:     '': 

S  11  3     2 

■OMi-i(n»*j, 

S     *       :  :     S  •      i  : 

■•TO-iin»«i 

s  s   ii  Si   ii 

Sii  2     5 

■Mqnmn  i»»oi 

1.061 

933 

449 
449 

411 
411 

»1 
97 

1,446 
1.193 

US 
112 

74 

1 

m   • 

1 

3 

a 

^! 

a 

) 

a 

,db,Googlc 


Statistigs  of  Labob  and  Ibdustbibs. 


4 

T«  wwi  JO  wqnwH 

s  : 

ss; 

SssB 

§S     si 

S  s 

■rfV 

36.4 
S6.B 

37.4 

34 

34.2 

M.7 

42.4 

37.3 

41.6 

42.7 

32.4 

32.8 
34.6 
86.2 

84.1 

i 

3 
5 

1 

f 

B 

@ 

a 

■i}m  »A0 

«      a,         o    i 
I 

1222 

• 

i  1       ~«  " 

■ilTO  M  ilJM 

"  s     s-*Sss-s       323  3 

■I'm  <n  «Ag-ii»£ 

g  s    gsns^s- 

i  i  -2=  1 

•Ag-iwoj  01  iiKi 

S  2     SSS*S2j,|*     »5S  ., 

■£%xot  d  Mg-iijpU 

^   ^     ^gl^^^;.^^     s^i  § 

■a*B-I}ino  01  iiitqx 

i  S     Sl^g^SIS,      ^eS  3 

•i»inpoi«A8-£i™*I 

s  S     all^SSSS^     ^2^  1 

■wg-iliMiij, 

3  S     53 

SS2j 

• 

■jnoj-ijTOMi 

3  3     S^S.S^  1 

U     52S  S 

■8«ip-iniwn 

3  s    ss^ass   1 

i     .33  s 

■0«1-^WJAi 

2  ~     0.  - 

.oHt; 

i     «ss  3 

-ano-iiveiAx 

«   *     *.  1 

M  1* 

i     -32  2 

■wqnnm  i»v>i 

1  1     sssssEBSs     s|e  J 

! 

1 

1  i 

03    i 

i 

i 
11 

ti^i 

= 

t 
1 

.  .1 

,db,Googlc 


Health  ahd  Thade-Lifb  op  Woekuen. 


«n«I  JO  uqam^  " 


■9k^■£^lt>|  en  tt^i 


■i^ioj  oj  BAg-^nqx 


saa^ss^ssaa  s  a  a  s 


sSS^mS    SSSSS    g    s 


iiii|B^ 


Oi  h     S     Ph     m 

D,j.,.db,G00glc 


Statistics  of  Labor  and  Industries. 


■oioq 
!        wMtWOTV  ■*nBO  »d  rnoj. 

1 

i 

s  i 

S    I 

! 

3  i 

,     1 

i 

\\ 

l 
1  ^ 

& 

-illW  M40 

s 

S   1 

s  s 

a  8 

•I)T!«o»*jM 

s 

2    g    1    8    S 

s 

E    S 

■iy5ti»Ag-ii»j 

g 

S  S  1  s  s 

s  i 

S    S 

-•Ag^oj<n  4iOj 

! 

S    S    S  ,S    S 

§  ^ 

X  x 

•XjiOj  01  tAg^iiiiix 

1 

S    S    S    £    S 

g  : 

s  S 

■«A5-I(nqi  01  iiJiqi 

; 

S  s  i  s  i 

S  s 

s  s 

-Xli!HI0iMgi?a8»x 

i 

s  S  s  s  £ 

s  1 

s  s 

■•Ag  iiWMi 

1 

s      s  s  s 

1  s 

I  i 

■jnoj-iimiix 

8 

i       s  §  i 

1  s 

S  £ 

■Miqi-iin.*! 

1 

1      lis 

g  s 

s  1 

■OlAl-ilTO*! 

i 

:      lis 

8 

si 

eoo^^mMj, 

3 

S      1      n 

i  s 

£    S 

•oioq  oioueaiT 

i 

1  S  i  S  1. 

C    E 

§    1 

•^lOlt  yt  »qamn  jwioj. 

J 

i  S  S  i  1 

S    B 

II 

1 

1 
•i 

,    ; 

i  i 

1 1 

1  1 

i 

i 

,  1 
1 

J! 

j,j.,.db,Googlc 


Heai/ie  and  Tbaob-Life  of  Wobemek. 


-luoq 
nwiMmy  low  lod  |tioi 

is 

|gs 

gg      s 

s 

s  1    SS 

m 
% 

e 

i 
i 

s 

■iirw  »*o 

1 

• 

• 

isi 

i  1      SiS  M       \ 

■jCiiw  01  iijM 

iSJgiiiH    sHs 

-^g  01  SAg-i|Joj 

•  a,  Ir    ^3 

W  .s.=  si 

■SAJ-i^IOJ  0)  IlJOJ 

!ss||§|gs    sSs  3     p 

•Il«g  01  .Ag-iiJnii 

SteS'S88SSg      SSS    S        iS 

■»Ag  iwiqi  01  iniqi 

SES|||X8i      SEE    S        jSS 

•1)1!1001B45-AW»J. 

ISssssSgi     sis  3     SS 

Oig-ilMMJ, 

i|b§ 

g   sis «    |3 

■jiuq-iHWJii 

l|S||S 

g     sis  i      |§ 

■owqi-iiiM«x 

8§|g8  1 

• 

■o«vita»»j, 

g 

§§ll 

1      3Sg    S      SS 

-•vo-^mMj; 

g 

•       : 

ilil 

i     eI|  s     si 

•ttKHHrtMiSlBT 

jsagsssss      |g3   1      "S 

■^lOM  i«  nqnnin  i»ioi 

SSSSSSESa      ggS    1      KS8 

1 

ii 
j.j 

1 

1 

1 

! 
a 

■    i        ■ 

1  1      1 

a   2  "^ 

j,j.,.db,Googlc 


Statistics  of  Labor  ahd  IirDnBTBnss. 


wauMov  'tnw  Md  inoi 

SS 

£sS    E 

^       g 

S 

s 
s 

\ 

a 

i 

s 

s 

1 

i 

•£%TXt  MiQ 

1    *  1 

■ijiw  01  ilJIJ 

i 

1      18    8" 

■iyg  01  wg-ijioj 

IS  1 !  i  s  S 1  i 

■Bij-iwl  0)  ilMJ 

s  1 

SS  1  E  s  s  s 

■ilio;  01  aig  Aiifll 

m  sis  j8  i  s  ?  • 

•Ag-i)Hip  01  iiHqi 

sssi  iSssi  3  s  S  s 

■ilJUPOIMJ-ilMMl 

isi  ism  s  s  i  s 

■■igilwMi 

jsS   )s 

|S  s  s  s  s 

■moj-ATOiix 

§1 

s  i  ie 

iSi^  1 1  i  s 

•wqiiinwij, 

ssE  1  : 

jgs  S  2  i  K 

■o»iiin9«i 

SS3  !  IS 

838    S    1    8    3 

-eao-^iwiLx 

ssi  |8f 

igS    i    1    S    != 

■oioq  nMnnv 

=Eg  i-gaas  ills 

moM  ra  wqnmn  pioi 

S3|-SggSg    1  g    S    8 

:  j 

-^dS 

1 
ilJi 

1 

1    ^ 

e  1 

1 

j,j.,.db,Googlc 


Heaijte  avd  Trade-Life  of  Wobkheh. 


gcinniSxi  ■jub)  jm  rn"! 


if 


s  s  a  a  3 


I  8  I  3  S  3  S 


liiijl 


«     cq 


JigiLizedbyGoOglc 


Statistics  op  Labor  ans  InnnsTiiiBB. 


SaiuBiSw)  inM  isi  i«ioi 

i 

2.ESS 

1    3? 

"  z 

* 

=s 

S 

1 

s 
s 

5 
S 

s 
g 

i 

s 

■illli  MAO 

g  1  ill  !§ 

SS8    * 

■i,xt.o,ia.a|    Igi^SSgg     lis  5"     gig 

■X«5<n«*g-ivojj     g52  j  |gg 

e-io 

i      SES    "      gSS 

■945  ijIOJ  01  ilH»,3 

sfi  1  i  H" 

s     iS=  3 

■ilJOJ  01  •AB-fjItql 

•9«  !    !  i- 

s    Si  M    ^31 

■oAg-ivrnp  o)  iinqj, 

Ss   n 

Mii  = 

S 

■jftatRoisAg-iioeiy, 

*s  M  M 

i     SS  i  S 

■*A9-A<MJ»X 

2 

1    i=i2 

■in(>ji)TO»x 

i     2Si  3 

-•wiR-iinoin 

i        =1 

■oJAiiio»i»i 

s 

-•QO-^DBMJ, 

I             ■ 

■•inp»p»(8nmm8ea 

gS—'^S"      S8-    S      "S" 

•^lOJA  IT 

ISS^SgES       S|E    1       SSSS 

i 

3 

c 
3 

1 

1 

1 

1  !  i 

lis 

1 

1 

Id 

1 

i  1 

J  1 

ll 

a 

is 

33 

1  ; 

J 

j,j.,.db,Googlc 


Health  and  Tbade-Life  of  Wobeiieii. 


■e 

3 

SSa^  j  1 

1 

5 

s 

B 
5 

S 

e 

S 

s 
i 

i 

■ijrit  »4o 

Si 

|S         S         8 

■ilXM  O)  .ftjlj 

s 

s|8      i  ••  = 

■AJ5  01  •ig-iup.j 

|S 

8SS|      S    -    3 

■•ig-iiioj  01  £va£ 

s 

•"*  •        •>     -     - 

■i^joj  o;  eig-Ijjtqx 

S 

P 

S    S    E 

•sij-irnip  in  iyiqi 

a 

-    §    3 

■i)jnnoi»Ag-iin»»i 

«> 

\ 

3  2  S 

■»ig-in»«i 

1 

5 

• 

■jncg-ilMMi 

i 

• 

5       i 

• 

•»i»n-Aw»i 

1 

• 

i  I 

■0ii)-iin8«i 

;  '• 

•wo-AnwM 

1 

2   S 

S  ■ 

■Bmpepoi2Qmiji9«a 

-a 

-"S-"  i  S  2  s 

■^MJl  IT 

sj-ssssg  1  g  g 

•    1 

i 

k 

1 

1 
1 

s 

£ 

,db,Googlc 


Statistics  of  Labob  akd  Ikdustbibs. 


q  uai(i&  tat  snioAY 


•iUS  01  aAg-£|ii>j 


■i^oj  01  •Ag-iinqi 


-aAii-^tiiiT)  01  £|Jti{x 


■ivrm  0%  aAii-fineiix 


^    3 


^    ^     E:    !3     ^    !d    5 

I 

S  =  5  I 


^  ■^  s 


g  5  I 


S    £    S    S    S 


liiii 


1  i  1  ° 

U     cq     J      3 


DigiLizedbyGoOgle 


Miujjrs.  Am)  Tbade-Lute:  of  Woreuef. 


•smpsp  01  w««i  ntii«  v<"' 
f«  Bjw^jo  »qiiiDa  bSusay 

i 

S 

pssS  £§ 

iS     Sa 

s 

••mio»p 

s  S     ssss  SSss     3Ss 

8 

3 

5 

1 

s 

i 

s 

AXU  MAO 

;  i 
j  1 

1  1 

11  r 

■it™<niWM 

S  §     Hi 

3  SssS    23a 

■lyg  01  eAg-iiioj 

3  s    aS 

1  §s 

s     =3 

•wg-iiioj  «  iiMj 

2    =      8S 

i       i 
i       1 

sa    "is 

•ifjoj  01  •Ag-iH!1I 

i  S     ssgS 

1      SSs 

■BAg-ftiiTp  o»  iwnti 

^       •«            «B« 

ss     §1 

■iMiin  (n  SAg-iinwm 

3  S     S| 

s    :s 

mpnD  [nre  lAg-^naAX 

"■     23 

3S 

■•nipsp 

S   g      |S"»   ""S"      gi" 

i 

i 

i 

1 

i 

i 

i 
1 

D,j.,.db,Googlc 


BTAT3nc8  OF  Labob  asd  Ihbusteiss. 


-aai^Mp  0)  nSaq  neqM  ^iom 

s 

Sss$ 

m 

« 

5 

• 

S    f? 

0}  n«8aq  neqM  aSv  e8«M&T 

31         SSSSSSSSS     R     X     SS 

i 

e 
9 

! 
1 

a 

■iixur  »*o 

1 

1 

2 

-  3 

•Ami  0) /ay 

S 

1 

S  S   3 

■iag  ot  9Ag-iwoj 

i 

1 

"S 

S  s  g 

•Mg-ivoj  m  iwoj 

S            a 

s 

Ss^S- 

=  s. 

■iwoj  01  Mg-iinm 

3   JsisS 

sSi  S  1  s 

■BAg-iunp  01  ijJiiii 

S     Ssgj 

s 

3  g  S 

■i)i!Hl  01  •4g-in»»i 

s     Ss 

: 

Ss 

i 
1 

s  3  s 

-lapun  pn  o&g-^neiLX 

2 

s  i 

! 

2  3  2 

-am(Mp 

s    "=""a-g—  s  s  s 

1 

i 
] 

i-^ 

1 

( 

i 

1 

J 

.! 

Ph 

j,j.,.db,Googlc 


HSALTE   ADD  TbADE-LiFE  OF  WOBEUEK, 


-SHOVlISa   NUUBSB   OF  YBAB8   JOUBNBTMEUr 
HAVB  BBBH  AT  VOBK. 


aUMBBB  OF 

i 

i 

3 

i 

1 

^ 

, 

^ 

t 

1 

i 

■s 

1 

1 

1 

1 

1 

1 

I 

Id 

' 

a 

1 

1 

5 

a 

1 

i 
1 

■9 

a 

i 
1 

1 

1 

a 

5 

13 

A 

S3 

, 

11 

2 

ion 

m 

10 

f> 

13 

11 

Sf 

;■ 

f 

w. 

13 

3 

Rf 

14 

li 

2i 

»1 

1 

1( 

1 

IS! 

IIX 

h;- 

ij 

11 

i 

nr 

^ 

81 

V. 

R( 

1 

81 

f 

13f 

nr 

2f 

If 

6 

w 

rus 

t 

Ht 

e 

r>2 

31 

i 

Ifi 

•a 

44 

< 

i: 

1 

12! 

lot 

It 

u 

1 

b: 

s 

ar 

3( 

4? 

t 

1 

w 

fM 

If 

( 

( 

4f 

3f 

I 

It 

It 

S'l 

n 

21 

fi 

w 

71 

11 

1 

( 

4F 

3f 

•> 

IP 

3J 

3fl 

f 

11 

< 

« 

7J 

H 

1 

l( 

W 

14 

2C 

3? 

»; 

f 

HI 

7( 

n 

' 

1] 

41 

if 

Ifi 

26.     2( 

IB 

If 

If 

■1 

45 

4! 

f> 

1 

11 

N 

4> 

IR 

25|   a 

1 

sy 

i; 

t 

fi! 

Bfi 

: 

' 

V 

2( 

?t 

■^ 

I 

' 

fifi 

ai 

n 

3f 

31 

U 

1? 

n 

J 

1! 

' 

i 

4J 

45 

f 

' 

le 

41 

af 

u 

» 

? 

a 

1 

! 

»t 

81 

f 

1 

K 

1' 

f 

i: 

41 

w 

If 

11 

1 

1 

11 

f 

; 

Bfi 

11 

2 

! 

i{ 

HI 

ai' 

1( 

' 

1 

» 

' 

i 

J 

i 

11 

21 

25 

If 

11 

f 

i 

1! 

i( 

1 

11 

1 

; 

a 

4J 

3f 

If 

U 

' 

1 

2( 

r 

1 

1' 

: 

! 

S 

2] 

w 

' 

11 

fi 

1 

', 

■ 

2i 

2f 

11 

2: 

1( 

! 

1 

It 

t 

ft 

i 

2! 

W 

st^ 

If 

: 

Ifi 

: 

: 

1< 

' 

1 

2: 

']( 

1 

Ifi 

1 

■ 

1 

' 

■ 

31 

17 

16 

2 

1 
T 

7 
Ifi 

8 

1 
1 

3 

1 

s 

1 



26 

1 

t 

27 
14 
23 
IB 
10 
10 
11 
6 
4 

e 

2 

■/i 

14 
14 
12 
12 
6 
0 
7 
3 
1 
4 

lb 

12 
3 
2 
S 
1 

e 

2 

2 

1 

1 

2 
2 

6 
3 

3 

1 
2 

1 
1 

1 

2 
..... 

1 

31 

3 



'3 

1 
1 

::::; 

1 

1 

1 

33 

1 

1 

1 

""l 

1 
1 

37 



._.. 











,db,Googlc 


STATisncs  OP  Laboe  AMD  Imddsteibs. 


TABLB   4.— SHOWINO-   NUUBHR  OF  TBABS 

HAVB  BBBK  AT  WOBE— Oontlnasd. 


^MBOO, 

1 

1 

■s 

J 

1 

1 

if 

1 

■la 

■a 

a 

1 

s  . 

11 
il 

•3 

d 
a 

1 

6 

i 
1 

a 

1 

t 

1 

a 

J 
1 

1 

i 

4 
S 
6 
8 
3 
1 

6 

1 
8 
3 
2 

1 

3 

""i 

8 
1 

1 

1 

""i 



2 

1 

"i 

1 

2 

2 

S 

1 



1 

8 

2 

1 

1 



s 

I 

1 

1 

1 
I 

i 

1 
1 

ei 



















.,..« 

,db,Googlc 


Hbalth  iXD  Teacb-Lifb  of  Woreheit. 


•iyg  0}  sAgl^oj 


ni—     MM      »-■-«<-•     ose«^         ^     oj 


-ilDBJ&f  O)  AOOMJ, 


»Jri_i      d-i      ^ 


-  Jiu9«i  m  iiMV!£ 


^oj«4 


j^    S    "S^    ^^ 


8  s  ss  ss  ss"  sS.sa  33 


I 

IIS 


tiil 


,11 1] 


If  ¥ 


1  I   I   1  I 

a   3     1     a   I 


j,j.,.db,Googlc 


SlATIBTIOS  OF  LaBOB  AKD  IlTDtraTKIXS. 


-^JOM  ft  km£ 
JO  i»qraoB  •Swat 

I 

S 

§S 

mi 

sag^i 

S 

sl§  s 

5 

1 
a 

•X(IW  M40 

-- 

•? 

1  1 

■£\ia  <y\  iy;^ 

111 

s 

■q*"! 

"i 

■^9  o}  aA^-intoi 

■^     •! 

-=^-^2    3 

•BAJ 

*^  «   5S*  iS*S2  1  1 

s*--.,. 

■ 
1     " 

01  BAg-J^nqx 

«  S  «SS, 

¥  =1 

S^!S 

i  5 

'•At) 
-Ailqi  01  inJtU 

2   S  SSSS 

iSESS 

3223  S 

01  oig-iinsnj, 

S  S  S.oSS^SSSS 

SSSS   3 

**A9 

-iineiiioiiineiij, 

s  ^  3^SSS-|S2g«  S2SS  . 

•ijnSM}  0]  nwyi^j 

21.6 

16.8 

16.6 

IB.l 

13.1 

24.0 

20,6 

12.8 

18 

2J.7 

21.1 

20 

32.1 

16.2 
17.4 
14.2 

3ai 

■Mftug  01  OBI 

21.1 

16 

18 
162 
18 
16.1 
20.5 
16.8 
6.1 
11.8 
17.6 
26.7 
28 

21 
20.9 
19.7 
21.9 

17.7 

■M101S4W 

18.1 

19.6 

28.7 

28.4 

29 

30.9 

16.4 

28.8 

23.2 

22.4 

4ai 

IM 
32 

26,8 
27.7 
262 
24.7 

20.6 

■•ig  01  TOO 

S  5   SS^SS^SSSS 

Sow 

8 

■mm£9axD<it 
JO  »qnmn  moi 

1  1  psssssesaa  |g|£  | 

i 

1 

c 

'1 

3 

i 

■ 

'.   1 
ail 

1 

k 

i 

1 

■s 

1 

j,j.,.db,Googlc 


Health  ajtd  Te&db-Lifb  of  Wobkhef. 


MMi 

JO  mqnmn  aSuaAy 

■■ 

SSsSgS 

§1 

•0 

a 

3  s 

S  3 

* 

1 

i 

s 

•ijTII  M40 

; 

■£^m  oi  iijij 

■       ■ 

1  i 

»1 

" 

*^      i 

". 

•iy J  oi  BAg-Ii»a 

• 

s 

"i   1  «!   ■«: 

■Big-iiicgtninoj 

^  1  i 

" 

'^ 

OJ      «,      c-      <^ 

■^oj  <»1  e*g-il'TO 

SiSr^S 

ei 

., 

c   -^  *■  2 

■Big 

v«s^»vg 

SS3  !  3  S  S  5 

01  9Ag-illMHJ, 

sggsss 

SSSS-   5  5  3  2 

-Big 

gn^SS^ 

S"P-  S  3  3  1- 

■^n»«i  01  nB9iJ!i[ 

17.6 
9.1 

26.3 
9.8 

15.6 
33.3 
15.4 
18  5 
13.3 
17.7 
28 

18.8 

20.6 

17 

256 

■iiwyg  o)  nsj, 

i^asSi 

uMia  s  1'  S  S 

■091  01  BAI^ 

s833Si 

i^s  ^  s  S  d 

■sAg  01  sno 

S32SS2 

iSSS.   .  .  3  S 

-nftmlBtunot 
JO  wqniiia  pioi 

|SSSS|"SSSgS   1  i   i   g 

1 

f^ 

III 

i 

■J 

c 

E 

1 

1 

1 

ll 

e^     -; 

J    i 

K    1 

; 

j,j.,.db,Google 


8TATisri<B  OF  Labob  asc  IirsuBTBtia. 


i 

s 

E 

«-       r- 

M 

■imi 

*       M 

■TOBHa 

3 

■i 

■io»m»D 

ss--»s"- 

■pmiioos 

S    "^ 

1 

• 

1 

■piwi«i 

e«''-sg?g»;; 

► 

a"-°'~s"" 

< 

■jhwSf  MBg 

E  1  i  1  *  s  §  s 

1 

luoq  oSieJOj 

Igssasaa 

1  i  s  1  =  S  g  s 

i 

■peiiodei  wqniQn  rnox 

i  1  I  3  3  1  i  == 

i 
1 

1 

i 
•1 

; 

1    : 

. 

1 

V 

i  'i 

j,j.,.db,Googlc 


Health  abd  Tbads-Lifb  of  WoBSUsn. 


-payodai  laqntnii  pnoj, 


•^     ">     =«     3     5     IS     "T 


-I 


i  S  I 


I  I 


ill 

r  1 1 


V 


III 


a 

II 

a  1 


,db,Googlc 


StATISTIOS  of  LlBOK  ADD  IVDnSTKIBB. 


B 

1 
1 

a 

„-»!iinna>  nSie 

""'•sa-^ 

.     EgSS 

S 

.-5 

-inSong 

1  : 

• 

s      i 

•^mi 

''^-\ 

tnwoa 

1  1 

1 
1 

£  i 

-^mtouQ 

.ssgi'' 

\  .  3SS3  S  S  1 

■pwinwg 

1       1  :  I 

■pn«iana 

^^^  i|2 

2     :sss  s  SI 

-PWIMI 

: 

s     ss„g  s  s  1 

•JwTOf  M9JJ 

lississgiss  Sb5s5  1  Is 

i 

■woq  nftwoj 

S-S^SS 

28.7 

31.8 
66.2 
43.9 

80.4 

65.6 

77.3 

■Dioq  nwuemy 

93.2 

92 

97,1 

77.8 

51.3 

97  3 

100 

100 
91.2 
78.3 

lOO 

B6.B 
68.2 
43.« 
66.1 

39.3 

44.5 
22.7 

i    -pewodwioqnmnpioi, 

||3g^sgEE2s  g^ge  1  sa 

j« 

^  if  ■ 

' :   ; 

to 

|i 

1 

I 

•E 

s 

1 

z 

,db,Googlc 


Health  avd  Tradb-Lifb  of  Wobzueit. 


a 
1 

i 

33 

«                    M 

-       'Si 

5o   « 

= 

I^ 

■inSoiiH 

■Ipjl 

1"    1 

''. 

s 

■«ini^ 

1 

-Iimii»EI 

.333  iS3S3     3  -   S  1 

■piwnoos 

"^2*5 

1 

■pMi8oa 

SiSSslSSis   5   5  3   3 

•pim«i 

-S   S  gSg 

o     «     «     CO     s 

•£ami  M»u 

sisi  sisss  s  i  e  s 

1 

i 

-ojoq  n9iMo^ 

13§sslili$  1  S  ,  1 

>j 

•Moq  ii«M»iiiv 

SSSs  iSSSSs  S  i  e  S 

El 

■p«Vai»i  wqnnia  mox 

853^*^888    I  g    S   g 

1 

1  ' 

1 

i 

i 

j,j.,.db,Googlc 


Stahstios  of  L&bok  and  Ltdubtbixs. 


TABI^a  6.— SHOWINa  BTTMUAB7  OF  OAUSBS  OF  DBOUMB 
OF  JOnBNBTMBN  AT  TRADB. 


S 

^.O-I^OH... 

oAtmi  OF  DEOLnrt. 

I 
1 

1 

i 

3 

: 

I 
1 

f 

S 

1 

S 

1 

i 

s 
1 

i 

s 

1 

■f 

5 

1 

37 

} 

35 

S6.8 
B.7 
6.7 
8.6 
18 
1 
1 
1 

33.6 
1 
2 

1 

11 

1 

16 

1 
I 

6 

■"s" 

3 

1 

2 

1 

1 

2 

1 

1 

1 

1 

3 
3 

!!;!:! 

1 



1 

30 

1 
3 

1 

12 

13 

6 

:::::: 

1 
1 

1 

Total 

104 

100 

3 

IB 

» 

14 

9 

IB 

21 

7 

41 

18 

7 
3 
2 

27 

22.8 
12.3 
6.4 

1.8 
1.7 
1.7 
1.7 
1.7 
47.4 

1 

1 
2 

3 

...™ 

4 

2 

— 

41 

1 

1 







1 
6 

1 

7 

14 

Total 

67 

100 

2 

3 

S 

4 

13 

15 

7 

47 

,db,Googlc 


BMkLTK   AXD  Ts&DE-LlFE  OF  Wo&EUEH. 


TABiA  e.— sHownra  summabt  of  oaubos  op  dholihb 

OF  JOUBMBYMBN  AT  TBADD— Oontdniied. 


LooomotdTA  BBfflneers. 

1 

1 

ifll  0¥   DBOLa*. 

OlUBl  OF  DIOLm. 

f 

5 

5 

1 

1 

3 

1 

1 

1 

4 

1 
1 

i 

s 

s 

1 

1 
1 

1 

S 

} 

EidnoT  diMue. 

8S 
18 

8 

e 

9 

1 
1 

i 

ei.7 

13.6 
6 



1 

4 

3 

li 

1 

1 

...„. 

30 
7 
8 
1 
3 

SB 

a 

1 

1 
1 

2 

1 
1 

"i"' 


1 

48 

1 
2 

PQm 

!!!!!! 

1 
.  1 

1 

1 

39 

1 



4 

KlS5r.„.f;;::::::::: 

1 

Eyedght. 

I 

ToUl 

1S3 

100 



3 

7 

6 

19 

W 

46 

7 

47^ 

Locximotdve  Ftremen. 


11 

30.4 

13 
4.3 
43 

48 





3 

1 

3 



1 
1 
1 

1 



1 

4 

3 

1 

1 

2 

ToUl 

23 

100 

G 

3 

6 

4 

2 

3 

1 

36 

Railroad  Oonduotora. 


12 
2 

17 
3 

11 
1 
1 
8 

21^ 
3.7 

30.9 
6.6 

20 
1.8 
1.8 

lis 



1 

1 

2 

"T 

3 



i 

1 
S 

1 

4 
1 

7 

:::::: 



1 

1 

2 

1 

1 



ToUL.. 

56 

100 

2 

1 

3 

7 

8 

18 

18 



44 

,db,Googlc 


Statisiics  or  Lasos  ahd  iBDnsrsiBB. 


TASLB  6.-aaowmo  sumhabt  of  oausbs  of  dboijnb 

OF  JOUBNBTMHH  AT  TBADB-Oontinnad. 


BallToad  Brakemen. 


i 

1 

.«  or  .^^ 

CADU  or  DIOLIXX. 

a 

f 

1 

s 

1 

1 

1 

f 

1 

i 

1 

1 

1 
£ 

1 

-S 
s 

f 

-3 
1 

\ 

6 
19 
8 

60 

6.B 
21.6 

3.4 
68.8 

1 
3 

1 
6 

...... 

« 
8 

1 
1 

1 

4 
1 
1 

'"i* 

17 

IS 

11 

11 

' 

Totid 

88 

W 

.7 

18 

15 

17 

4 

9 

e 

1 

36 

Ballroad  Swltobmsn. 


4 

1 

1 

21 

1ft 

3.7 

3.7 

77.6 









— 

-1- 

1 
1 
3 

...... 

iSt :::::::::::;::;::;:: 

1 

1 

S 

6 

4 

4 



ToW 

27 

100 

I 

1 

s 

e 

4 

S 

6 



43 

,db,Googlc 


Hs&LTH  AHD  Trade-Life  of  Wobxubh. 


TABLB  7.— SHOWINa  IN  DBTAIL  THB  AjQeSB  AND 
OF  DSOLINB  OF  JOnBNEr7MBN  AT  TBADB. 


1 

w 

S 

1 

t 

1 
J 

1 

1 

a 

u 

■s-8 

OADSBB  OF   SEOLMB, 

s 

s-s 

1 

Jl 

4| 

22 

21 

21 

Cfttonh. 

24 

22 

21 

2S 

24 

10 

23 

Long  troQbU,'  throM. 

26 

22 

22 

Bronchiftl  troabla. 

26 

34 

34 

ThrMt. 

S6 

ao 

20 

Dy«p«p«rik. 

as 

24 

24 

Lang  affection. 

r 

23 

23 

27 

2S 

26 

Throfct     " 

28 

27 

13 

27 

LuBg  diMM. 

SB 

26 

26 

Bhaomfttiam. 

28 

28 

26 

Lnog,  throkt,  okUrrb. 

29 

36 

26 

Thioat. 

30 

29 

29 

Ualuift,  fn«r. 

30 

20 

26 

ThK*t  troobU. 

30 

37 

27 

Lung          '■ 

SO 

30 

30 

P«M  in  back. 

30 

27 

27 

Lnnga  aod  Mtanb. 

31 

27 

22 

81 

26 

26 

Weak  ajM. 

SI 

26 

28 

Throat  tronble. 

31 

29 

29 

eatwrh. 

32 

28 

22 

32 

21 

21 

32 

39 

29 

Lnog        " 

3S 

30 

30 

Kidnsy  dUoase. 

83 

27 

20 

Long.,  hort  diaaaa*. 

33 

30 

30 

"      throat. 

33 

30 

29 

II      trojiblB. 

34 

38 

28 

84 

27 

27 

Throat      " 

34 

27 

27 

84 

28 

26 

84 

30 

28 

34 

32 

33 

"     trooblfc 

34 

27 

10 

27 

Throat     " 

84 

30 

18 

30 

Long  affMtioB. 

,db,Googlc 


Statistics  of  Labor  akd  Industries. 
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TABLZ  7.— SHO'WIHa-  IN  DHTAIL  THB  AOHa  AND  OAnSBS 
OF  DBOUNB  or  JOTTRNBYUBN  AT  TRADE— Continued. 
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TABLB  7.-SHOWINa-  IN  DBFAIL  THB  AQBia  AND  OAUSBS 
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TABLB  7.— SHOWIHO-  IN  DBTAH.  THD  AQBS  AKD  OAUBBS 
OF   DBOLIHB  OF  JOTTRNBTUBN  AT  TBADB-Oontiiiued. 
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TABLB  7.— 8H0^7INa  IN  DBTAIL  THB  AO-BS  AND  OAUSHS 
or  DE10LI2TB  OF  JOURNBTMBH  AT  TBADB-Oontlimod. 
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TABLID  7.— SHOWZNa  IN  DBTA3L  THB  AO-BS  AND  OAUaBS 
OF  DBOUND  or  JOUBNBTMBN  AT  TBADB-'<kmtlnued. 
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-TABLB  7.— SHOWIHO  IN  DSTAIL  THB  AOBS  AND  OAUSBS 
OF  DBOIjINB  of  JOURNBTMBN  at  TRADB-Oonttnoed. 
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TABLB  7.— SHOWINa  IN  DBTAIL  THE  AOBB  AND  OAUBBS 
OF  DBOLIHB  OP  JOTmNXTMaN  AT  TBADX— Oontlnued. 

LooomotdTO  BnfflneerB— Continued. 
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TABLB  7.— SHOWINa  IN  DETAIL  THB  AQBS  AND  OATTSHS 
OF  DHOLZNB  OF  JOTTBNimCXH  AT  TRADB— Continued. 
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TABLS  T.-SHOWINO'  IK  DBTAIL  THB   AQBB  AND  OAUSBS 
OF  DBOLIHB  OP  JOUBEIHYUBN  AT  TBADH-Oontliiaed. 
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TABLB  7.-BHOWINa  IN  DETAIL  THE  AOBS  AKD  OAtTSBS 

OF  DBOLIHB  OF  JOnRNETMBN  AT  TRADE— Continued. 
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TABLB  7.— aHO^TINO  IN  DBTAIL  THE  AOB8  AHD  OAITSHS 
OF  DBOLHTB  of  JODBNUTMBN  at  TBADD-Oontliiaed. 
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TABLE  7.— SHOWING  IN  DBTAHi  THE  AeB8  AND  OAUSBS 

OP  DBOUNB  OP  JOURNBYMBN  AT  TRADE -Oontfuued. 
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PAET  111. 

UNITED  STATES  CENSUS  STATISTICS,  1890. 


POPUXiATION  OF  ITBW  JB&S37. 

The  data,  as  published  in  United  Statee  Censns  Bulletin  106,  show 
that  76  inoorponted  and  nninoorponted  dtiea,  boroaghs  and  towns 
had  1,000  population  and  over  in  Jane,  1890 ;  or  an  a^^vgate  of 
933,006,  nearly  66  per  cent,  of  the  total  of  the  State— 1,444,933. 
The  following  table  givea  those  plaoea  with  their  popalation — 7  with 
26,000  and  over,  or  620,363  altt^ether ;  13  with  8,000  and  ander 
26,000,  or  a  total  of  160,649  ;  10  with  4,000  and  nnder  8,000,  or 
66,633;  13  with  2,600  and  onder  4,000,  or  41,947,  and  33  with 
1,000  and  onder  2,600,  or  63,614 : 


airm,  lovn  asp  soKovaas. 


N«wmik  d^- 

JaiMy  City u.,„ 

Fktenon  oitj 

Camdon  oitj 

Trmton  cd^ 

Hoboken  citj 

EUinbetb  city 

Bayooiis  d^ 

Oriian  mQr.^ 

BewBnmnriok  uty. 

AtUntifl  OiW 

FmhIo  dty...,„-«.. 
Btidgeton  cdt7„,„.... 
Flainfidd  ei^„...„. 

Union  town- 

HUlTilla  dfy........M. 


1S1,S80 
1S3,003 
78,847 
68,813 
S7.4SS 
43,648 
87,764 

19,033 
18,844 
18,608 
13.066 
13,0S8 
11.424 
11.267 
10.«iS 
10.00s 


(4SS) 
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Staiutics  of  Labor  abd  Ikdobtbieb. 


OinlB,  TOVn  AXD  BOIOUOBa. 


f  uth  Amboj  d^ 

Fhillipabv^  oi^ 

HuTuon  oiQ; 

MoRutomi  dtf 

BnrliDEton  cdtj 

Long  Brsnch  town 

Bkbwi^  dty. 

QlonoMtar  Ci^. 

HaekHiMek  town. 

Sslam  city- 

Sonth  Ambo  J  borough , 

Bordantown  citj.^ 

B«d  Buk  town 

Lmmbartville  litj 

Woodbnrj  aty 

Somwrille  boroagb„.... 

HunmontoD  town 

VinaUnd  boioogh 

pTuuwton  borough 

Zejport  lawn.„ 

Sontii  Onuig*  borough. 

Nawton  town 

FrMhold  town 

WMhinEton  bwoagh... 

OcMffi  woTotown 

BaritMi  borough 

Haddonfiald  borongh.... 

Hiduon  borongh 

Eaoketlatown 

Oxford  town 

Kntharford  borongh,..., 

Gaps  May  City 

SwadwboTo  borough..., 

Flemington  town 

Bererlv  city 

QnttooWg  town- , 

Palmyra  town.... 

Hightrtown  borongh..., 

Clayton  boroogh 

South  iUvar  town 

Balvidara  town 

Oarlstadt  town. 

Woodctown  borongh... 

Uanuqaan  town 

Matawan  borongh 


Middlewx 

Warran 

Hodaon 

Umri* 

Burlington... 
Uonmonth.... 

Onion, 

Camdan- 

Berpn„ 

Salam 

Uiddleaax 

Burlington ... 
Monmouth..,. 
Hnatardon ... 

QlonaeBt«r— .. 

BomenM. 

Atlantic 

Oombarlaod-. 

MarMT 

Uonmonth.... 

BoMCz 

Uonmonth.... 

Wanan 

Uonmonth.... 

SomuMt 

Oamdan, 

Uorria 

Warran 

Warran-. 

Bargen 

Oapa  Uay-.., 
Qlonoartar...., 
Hantardon ... 
Bnilinglon..., 

HndioD 

BnrliDgton..,, 

Qloocastar 

Uiddlvaz  .... 
Warran 

Salam 

Uonmonth..,, 


aonth... 
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OIIIEB,  lOWBB  An  BOBOtraES. 

oomrrm. 

= 

AtUntic 

l,iS2 
1.439 

Err  Harbor  City ;. 

Emreidetown 

Fort  Lm  town 

Burlington. 

S^;:::::::;:::::;::::;:: 

1,340 
1.340 
1,2B3 

CGdwTiUa  town 

1,152 

PaulBboro  town 

DnnBllan  bofough 

BidgBwood  town 

Ql<mo«tw 

B*rgen„ 

1.131 
1,060 
i:047 

Tenafly  town 

Garfield  town 

Frenehtown  borongh. 

Mays  Landing  town 

gS=:::;:;::::::::::::: 

AUantic 

1,028 
1.023 
1.021 

The  distribation  of  popalation  by  color,  sex  and  general  nativltj 
was  presented  in  a  s^es  of  tables  in  the  preliminary  United  States 
Census  Bulletin  183,  and  these  are  here  r^roduced,  with  the  com- 
mentB  therein  contained.  The  first  of  these  tablee  gives  the  general 
distribntion  of  popalation  by  sex,  native  and  foreign  bom,  white 
and  colored,  enbdivided  as  to  native  and  foreign,  with  a  further 
sabdivision  ander  native  white  with  r^ard  to  native  and  foreign 
parentage: 

Total  popnlation 1,414,933 

Male 720,819 

Fwnale 724,114 

MaUvB 1,116,968 

Foreign  bom 328,976 

Aggregate  white 1,396,681 

N»ti«  white,  total 1,068,696 

Native  parents 696,718 

Foreign  parents 371,878 

Foreign  wbiU 327,985 

ToUl  colored" 48.362 

A  farther  olassifioation  <^  the  popalation,  as  r^aids  native  and 
foreign  bom,  and  white  and  colored,  at  each  of  the  last  five  oensases, 
tc^ether  with  the  nnmber  and  ipet  cent,  of  increase  daring  each 
decade,  is  given  in  the  following  table : 

*InCliiIlTe  o(  Cblnew  and  JaiHiiieae. 
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in«)  je,j 

23.67 
27.40 
21.13 
6.36 
10.72 

■aqumti 

mm 

[ 
[ 

mm. 

27.89 
2174 

88'4C 

304,664 
216.610 
228,708 
181,190 
113,921 

|@l 

1 

1 

in«»»j 

m\ 

•Mqnmji 

ill! 

•m«i 

821.700 
188,943 
128.790 
69918 

1 

1 

inwiej 

§1111 

■wqnmfl 

mil 

THOI 

1,116,968 
009,416 
717.163 
649,246 
429,607 

i 

ii'ill 
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In  tlie  above  table,  the  number  and  per  cent,  of  increase  of  native 
and  for^n  bom  for  the  decade  ending  with  1860  ia  not  shown,  as 
the  forogn-bom  population  was  not  separately  retomed  for  the  oenma 
of  1840. 

The  nnmerioal  inoreaee  in  the  nnmber  of  native-born  persons  ia 
la^er  than  in  1880,  while  the  percentage  of  increase  is  leea.  The 
increase  in  the  nnmber  of  foreign-bom  petsona  during  the  last  deoade 
is  very  striking— of  107,276,  or  48.39  per  cent.  In  1880,  the  per- 
centage of  inoreaee  in  the  foreign-bom  population  in  New  Jeisey  was 
17.34  per  cent,  The  percentage  of  increase  of  the  oolored  population 
is  less  than  in  1880,  but  the  numerical  inflreaae  is  greater. 

The  following  table  shows  the  distribution  of  the  populalitn  at 
each  census  bj  percentages,  oUasified  by  sex,  native  and  foreign  bwn 
and  color.  Under  each  head  the  total  popolation  is  considered  as 
100  per  cent. 


BIZ. 

MiTlVa  ABB 

muiaK  BOU. 

OOLOB. 

"»°""" 

1 

1 

j 

1 

1 

j 

FotmiiL 
49.89 
49.60 
49.63 
49.86 
60.12 

P«rowit 
60.11 
60.60 
60.37 
60.14 
i9M 

FeroraL 
77.28 
80.40 
79.16 
81.73 
87.76 

FwMnt 
28.77 
19.60 
20.SG 
18.27 
12.S6 

Ferent 
96.66 
96.64 
96.61 
86  £3 
96.09 

Fetomt. 
8.36 

3.77 

1860 

4.91 

The  following  tables  give  the  population  in  1890  for  each  county, 
classified  as  to  color,  sex  and  genosl  nativity : 
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13,296 
22,575 
28,287 
40,272 
6,091 
21,466 

127,873 
13,310 

184.533 
17,647 
37,867 
28.842 
3?,168 
27,124 

62,313 
11,031 
13,487 
10,988 
35,891 
18.276 

13,262 
22,827 
27,599 

39,879 
6,310 
21,887 

121,149 
13,920 

137,937 
17,207 
88,786 
31,248 
81,882 
26,007 

61,639 
11,309 
13,473 
11,187 
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Id  the  following  table,  males  of  tweuty-^nie  years  of  i^  and  over, 
or  those  of  voting  age,  are  daamfied  frith  regard  to  general  nativity 
and  oolor : 

AltolaMM 418,630 

N»tivB  born „ 868,183 

Fonign  bOTii_..  „„.,„.„,»».„..„„.  ..„...» 115,047 

AggrtgaM  wbite „ 89S,906 

R»UTOwhit».„ lM,eS3 

■  H»tiTO  pMenta 189,726 

Fonign  puMiti. 64,908 

Foreign  whita. 144^38 

ToUloolorri _ 14,664 

Fm  oant  totftl  nktiv*  born » » 64,SS 

"           "     fonign  born. 36.08 

Pw  cent.  inoiMM  of  total  maim  of  voUag  age,  1890  otw 

1880 37.66 

The  nnmber  of  foreign-bom  adnit  males  is  farther  subdivided  ac- 
cording to  the  nnmber  who  have  been  naturalized,  the  number  who 
have  taken  oat  first  nataralization  papers,  the  number  for  whom  do 
retom.  has  been  made  as  to  natoralisation,  and  the  number  who  are 
aliens.  This  is  the  first  time  that  this  information  nf;arding  citizen- 
ship of  foreign-bom  adult  malee  has  been  obtained  aa  a  part  of  the 
national  decennial  oenaae : 

Foiaign-bom  nwlw  of  tTraaty-ono  jmk  ud  over... 146,047 

Ali«ni,  total 41.877 

Speak  Engliab 37,661 

"     oUmt  langnagH 14,316 

HatonliMd 87,466 

Fintpapen „ 4,993 

Daknowo 10,711 

28^7 

60.80 

fintpapen. 3.44 

unknown 7.39 

■lieu  tpMk  Engliab 65.81 

"        "      oUtar  laognagta. E419 
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STATISTICS  OF  FARMS.  HOMES  AND  MORTGAGES 


OWW1BB8HTP  AND  DHBT  IN  NHW  JHBSBT.*^ 

Beleodons  from  the  nsolts  of  the  oeiuaB  inveBtigMtion  of  fium  and 
borne  proprietorship  and  mdebtednesB  in  New  Jersey  are  here  pre- 
eeoted.  Every  funily  in  the  State  ia  r^aided  aa  ooaQpying  a  fium 
or  a  h<aae  not  on  a  farm,  and  as  hiring  snoh  &rm  or  home,  or  owning 
it  free  of  inoambranoe,  or  owning  it  snl^eat  to  inoombranoe.  In  the 
ohai  last  named,  and  in  no  other,  aoooont  has  been  taken  of  the  in- 
oombranoe, its  rate  of  interest  and  object  and  the  valoe  of  the  lann 
or  bcune. 

Among  the  308,339  families  of  the  Btate  there  are  198^98,  or 
64.34  per  cent  of  the  total,  which  hire  their  fiums  and  homes,  and 
109,941,  or  36.66  per  cent.,  whioh  own  them.  Of  the  families  wfaioh 
own,  50,393,  or  4&.84  per  oent,,  have  farm  or  home  inoambranoe  and 
69,&48,  or  64.16  per  cent.,  are  fine  of  inoimbranoe.  In  100  iamiliee, 
on  the  average,  64^  hire  their  farms  or  homee,  16.35  own  with  in- 
oambranoe, and  19.31  own  withont  iooambranoe. 

There  are  81,943  farm  fiunilies  in  New  Jersey,  which  are  10.36 
per  eeatt.  of  the  total  namber  of  familiee.  Of  these,  21,687,  or  67.89 
per  cent,  own,  and  10,266,  or  32.11  per  oent,  hire  the  farms  oalti- 
vated  1^  them,  while,  of  the  owning  frmilies,  10,607,  w  48.91  per 
cent,  have  inonmtoanoeB  on  th^  &mu,  and  11,080,  or  61.09  per 
oent,  have  no  incnmbrances.  The  avenge  100  &rm  famUies  are 
composed  of  32.11  that  hire,  33.20  that  own  with  inoombranoe  and 
34.69  that  own  witboat  inoamtsanoe.  Details  for  the  ooontaes  ate 
in  Table  1. 

The  following  table  shows  an  apparent  increase  in  fium  tenancy 
from  24.60  per  cent  in  1880  to  32.11  per  oant.  in  1890. 

The  Boarces  of  the  Btatisdos  for  1880  and  1890  are  not  the  same, 
ednoe  the  fignxes  for  1880  repreamt  ftrms  and  those  for  1890  farm 
fiunilies,  and  any  otmoltuiionB  drawn  from  a  oomparison  of  these  two 
years  in  this  table  may  be  somewhat  erroneons. 

*BrO«oti«  K.  HolmM  Kid  Joho  S.  Lord.  Extn  Oeiuw  BnlletUi  No.  Zl,  cleveatti  Qnitsd 
"*"°™~  («7) 
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The  276^97  home  fiunilies  are  89.64  per  oent.  of  the  &inilieB  of 
the  State  aed  are  divided  into  the  aeveral  olaases  aa  foUowB :  Hiriog 
fiunilies,  188,143,  or  68.07  per  cent,  of  the  total  nnmber  of  home 
families ;  owning  Amilies,  88,264,  or  31.93  per  oent ;  fiunilies  owning 
fi!ee  of  inonmbranoe,  48,468,  or  S4.92  per  cent  of  the  total  nnmber 
owning ;  familieB  owning  aabjeot  to  incambranoe,  39,783,  or  46.08 
per  oent  o£  the  owning  families.  Of  100  home  fiunilies,  on  the 
average,  68.07  hire  their  homes,  14.39  own  with  inonmbranoe,  and 
17.64  own  without  inonmbranoe.  Table  2  shows  details  for  the 
counties. 

City  homes  are  hired  in  a  greater  degree  than  is  found  outside  of 
dties.  In  the  18  dties  of  the  State  having  a  popnlation  of  8,000  to 
100,00b,  there  are  91,034  home  families,  of  which  66,283,  or  72.81 
per  oent,  hire,  and  24,761,  or  27.19  per  cent.,  own  their  homes. 
Homes  snbjeot  to  inoambranoe  are  ooonpied  hy  12,060  owning 
fiunilies,  or  48.73  per  oent  of  the  total  owning  families,  and  12,691 
fiunilies,  or  61.27  per  cent,  of  the  owning  families,  have  no  home  in- 
<Himbranoe.  In  100  of  these  city  home  families,  on  the  average, 
72.81  hire  their  homes,  13.26  own  with  inonmhrance  and  13.94  own 
without  iaonmbranoe.  The  home  proprietoiship  of  these  cilies  will  be 
found  in  Table  3.  In  Hoboken  88.11  per  oent  of  the  home  families 
hire  their  homes,  and  this  is  the  lai^eet  peroenti^  found  among  the 
18  tAtim.  Camden  comes  next  with  77,68  per  cent  The  smallest 
peroenb^  is  61.36  for  Morristown,  and  next  to  this  is  61.60  for 
MillviUe. 

In  Table  4  the  home  proprietorship  of  Jersey  City  and  ITewark  is 
^libited  by  wards.  Jersey  City  has  a  population  of  163,003  and 
Newark  of  181,830,  and  these  are  the  only  cities  having  a  popnlation 
greater  than  100,000.  Of  the  34,387  home  fiunilies  of  Jersey  City, 
27,923,  or  81.20  per  oent.,  biro  their  homes,  and  6,464,  or  18.80  per 
oent,  own  their  homes.  Of  the  owning  families,  4,063,  or  62.86  per 
oent,  have  no  inoambranoe  on  their  homes,  and  2,401,  or  37.14 
per  oent,  own  subject  to  inonmbranoe.  Among  100  families,  on  the 
average,  81.20  hire  their  homes,  11.82  own  &ee  of  incumbrance,  and 
6,98  own  with  inonmbrance.  The  smallest  d^ree  of  home-owning 
is  found  in  Ward  2,  where  8,66  families  in  100  own  their  homes,  and 
the  highest  is  found  in  Ward  6,  where  the  owning  ^uniliee  are  27.61 
in  100. 
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Id  Newark  30,809  of  the  38,866  home  families,  or  77.98  per  cent, 
hire  their  homes  and  8,667,  or  22,02  per  oeot,  own  their  homes.  Of 
the  owning  families,  4,510,  or  52.71  per  oenL,  have  no  inoambranoe 
on  their  homes  and  4,047,  or  47,29  per  cent.,  own  sabjeot  (o  incum- 
bniDoe.  Among  100  families,  on  the  aver^;e,  77.98  hire  their  homes, 
11.61  own  free  of  inoambranoe  and  10.4L  own  with  incambranoe. 
The  smatleet  degree  of  home-owning  is  found  in  Ward  4,  where  10.96 
fitmilies  in  100  own  their  homes,  and  the  highest  is  found  in  Ward 
14,  where  the  owning  families  are  38.76  in  100. 

Id  the  State,  ontside  of  the  20  cities  referred  to,  56.76  per  cent, 
of  tiib  home  families  hire  and  43,26  ftx  cent  own  their  homes,  43  89 
per  cent,  of  the  home-owning  families  own  with  incambranoe  and 
66,11  per  cent,  withoat  incambranoe,  while,  among  100  home  famiUes, 
on  the  avei^e,  66.75  hire  their  homes,  18.98  own  subject  to  incnm- 
biance  and  24.27  own  free  of  inoambranoe. 

Liens  amoonting  to  191,784,186  incumber  the  50,393  owned  farms 
and  homes  of  the  State  that  are  aobjeot  to  incnmbranoe,  $25,756,096  of 
which  is  on  10,607  &rms  and  |66,029,089  on  39,786  homes.  The 
^ae  of  the  incnmbered  farms  and  homes  is  |204,203,139 — farms, 
$61,880,399 ;  homes,  $152,322,740.  Ratios  of  debt  to  valne—iarms 
and  homes,  44.95  per  cent. ;  &rmB,  49.64  per  cent. ;  homes,  43.36 
per  cent.  The  oounty  figares  for  valne  and  inoambranoe  are  in  Table 
6,  and  the  figares  for  the  homes  of  the  18  cities  are  in  Table  6  and 
for  Jersey  City  and  Newark  in  Table  7. 

A  debt  of  $21,880,136  incumbers  12,060  owned  homes  of  the  18 
dties  containing  a  popnUtion  of  8,000  to  100,000,  and  these  incam- 
bered  homes  are  worth  $50,484,072,  so  that  the  debt  is  43.S4  per 
eent  of  the  valne.  The  2,401  owned  and  incombered  homes  of  Jer- 
sey City  are  worth  $11,462,661,  and  are  incumbered  with  a  debt  of 
$6,083,682,  or  to  the  extent  of  44.35  per  cent,  of  tiuai  value.  In 
Newark  the  homes  of  this  class  are  worth  $21,768,829,  the  incom- 
branoe  on  them  is  $9,420,698,  which  is  43.28  per  cent,  of  their  valne. 
The  debt  incnmbering  the  owned  homes  in  the  State,  oatside  of  the 
20  cities,  is  43.21  per  cent,  of  the  value  of  the  homes  sabjeot  to  the 
incumbraaoe. 
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OlasalfloaUon  of  Amounts  of  Vfdue  and  Inomubranoe. 

Id  the  two  following  tables  percentages  represent  Tarioos  classes  of 
farm  and  home  values  and  iocnmbnuioee,  and  the  nambere  Irom  which 
these  peroentages  are  derived  are  in  Tables  8  and  9.  It  is  to  be  re- 
membered that  these  tables  are  confined  to  farms  and  homes  occupied 
by  owners  and  incnmbered  and  to  the  oconpying  families.  The  fol- 
lowing shows  the  percentage  of  families  oconpying  owned  and  in- 
cnmbered  farms  and  homes,  and  of  the  value  thereof  aod  of  the 
incnmbranoe  thereon,  by  classification  of  amounts  of  value  and  of 
incumbrance,  for  the  State : 


rOK  SOMA 

FOK  VALDS. 

BBAIOE. 

FO.VAL... 

FOB  nronii- 

B&ASOX. 

1 
1 

1 

i 

■s 

1 

1 

1 

1 

9 

1 

1 
1 

1 

1.29 
8.06 
6.76 
24.06 
30.14 
26.43 
37.76 
11.33 
0.92 

0.09 
1.06 

0.96 
7.80 
21.07 
36.16 

34.03 

14.13 
31.09 
18.96 
3a57 
23.01 
11.32 
13.33 
2.01 
O.ll 

1.64 
6.30 
4.66 
20.90 
3208 
29.49 
40.72 
11.23 
1.64 

2.48 
12.43 
9.96 

36.76 
28.61 
16.72 
23,20 
7.48 
1.04 

0.21 
2.04 
1.83 
14.66 
24.47 
26.26 
68.83 
32J7 
10.03 

18.83 
42.09 
23.26 
36.86 
14.39 
6.33 
6.66 
1.33 
0.11 

(SOOftiidnDdurfl.OOO..... 
11,000  and  nndar  |2,600. . . 
iS.SOO  Md  nnder  $6,000. , . 
6.000  and  nnder  110,000.. 

9.S6 
32.96 
26.80 

18.07 

26.000  Mdow 

1.79 

The  following  shows  the  percentage  of  families  occupying  owned 
and  incnmbered  farms  and  homes,  and  of  the  value  thereof  and  of  the 
incombraDce  thereon,  by  classification  of  amounts  of  value  and  of  in- 
oumbranoe  for  cities  of  8,000  to  100,000  people  and  for  Jersey  City 
and  Newark : 
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4,fM 

08( 

«7f 

1.3( 

OK 

16.76 
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l/XW  and  mi«r  fS^SOO. 

88.0] 

14.D1 

34.3H 

22.85 

7.34 

44.SC 

31.07 

2,500  ud  nndw  »S,00a 

31.81 

24  « 

Kflflf 
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SfiO; 

23.26 

33.33 

G,000udiuidarf  10,000 

IBM 

26.34 

17.U2 

32^ 

7.31 

20J7 

24.99 

69.70 
U.36 
10.88 

1.3] 
0.13 

28.19 
10.27 
2.33 

36.66 
10.86 
1.84 

68.43 
S4.17 
11.08 

8.84 
1.63 
0.00 

26,000  mud  OTV 

LSB 

In  looking  for  the  moet  prominent  class  in  eaidt  oolamn  in  the  State 
table  it  appean  that  37.76  per  cent,  of  the  farm-debtor  families  own 
inoambered  farms  worth  $6,000  and  over,  and  that  70.08  per  cent  of 
the  total  farm  valoes  is  in  farms  of  the  same  claaa.  The  fums  having 
an  inoombranoe  of  $1,000  and  less  than  $2,500  each  are  owned  1^ 
32.57  per  cent  of  the  farm^debtor  fkmiliea,  while-farms  incnmbwed 
fiv  $5,000  and  oyer  carry  40.72  per  cent,  of  the  total  farm  debt. 

Home  valneB  are  more  prominent  in  the  class  of  those  worth  $1,000 
and  UflB  than  $3,600,  which  are  owned  t^  35.76  per  cent  of  the  home- 
debtor  &milieH,  and  in  the  class  of  $5,000  and  over,  whose  homes  are 
worth  68.83  per  oent  of  the  yalae  of  all  owned  and  inoambered  homes. 
Upon  taming  to  inoambranoe,  it  will  be  noticed  that  42.09  per  cent 
of  the  home-debtor  families  own  homes  each  with  an  incombranoe  of 
lees  tlian  $1,000,  and  that  32.96  per  cent,  of  the  total  home  debt  rests 
on  homes  each  of  which  iaincamberedfor  $1,000  and  leas  than  $2,600. 

The  owned  and  incnmbened  homes  of  the  18  cities  that  are  worth 
$1,000  and  under  $2,500  are  owned  by  38.01  per  cent,  of  the  home- 
debtor  families,  and  the  homes  worth  $6,000  tmd  over  oonstitate  69.70 
percent,  of  the  valaeof  all  homes;  incambranoes  of  $1,000  and  less 
than  $2,500  are  carried  by  42.59  pet  cent  of  the  home-debtor  fami- 
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lies,  and  the  total  amoant  of  the  inoambranoeB  in  the  same  claaa  is 
34.34  per  cent,  of  the  total  amount 

In  Jersey  City  and  Newark  incnmbered  homes  worth  $2,500  and 
nnd«r  $6,000  are  owned  bj  39.33  per  oent.  of  the  home-debtor  fami- 
lies, and  the  homes  worth  $6,000  and  over  are  66.43  per  oent  of  the 
valae  of  all  owned  and  incnmbered  homes;  iacanfbranoes  of  $1,000 
and  nnder  $2,500  are  on  homes  owned  by  44.90  per  cent  of  the  home- 
debtor  families,  and  33.38  per  oent.  of  the  home  debt  is  on  homes  that 
are  each  incumbered  for  $2,600  and  under  $6,000. 

Tables  11  and  12  show  that  the  average  owned  and  incam- 
bered  farm  of  the  Slate  is  worth  $4,891 ;  home,  $3,829 ;  of  eooh  home 
in  the  18  dties,  $4,186 ;  of  each  Jiome  in  Jersey  City,  $4,774 ;  in 
Newark,  $5,379. 

The  averse  farm  incumbrance  for  the  State  is  $2,428 ;  home, 
$1,660;  home  incumbranoe  in  the  18  cities,  $1,814 ;  in  Jjereey  City, 
$2,117;  in  Newark,  $2,328. 

Essex  county  has  homes  of  the  highest  average  value,  namely, 
$6,620,  and  the  least  average  value,  $1,793,  is  in  Cape  May  county. 
In  the  State  outside  of  the  20  cities  the  average  home  value  is  $3,224 ; 
incumbranoe,  $1,393.  As  before  stated,  all  values  are  confined  to 
incumbered  farms  and  homes  occupied  by  owners. 

The  diief  rate  of  interest  in  this  State  is  6  per  oent.  This  rate  is 
paid  on  66.50  per  oent.  of  the  farm  inoumbranoe  by  72.56  per  oent. 
of  the  farm-debtor  families ;  on  58.40  per  oent  of  the  home  incam- 
brance  by  69.86  per  cent  of  the  home-debtor  families ;  in  the  18  cities 
OD  67.62  per  oent.  of  the  home  iBcumbranoe  by  67.32  per  cent  of  the 
families  occupying  owned  and  inoambered  homes ;  in  Jersey  City  and 
Newark  on  42.62  per  oent.  of  the  home  debt  by  50.68  per  cent  of  the 
home-debtor  fEunilies,  These  percentages  of  families  oooupying  owned 
and  incumbered  farms  and  homes  and  of  amount  of  incnmbranoe 
thereon,  by  rates  of  interest,  are  contained  in  the  foUoiring  table,  and 
the  &ots  ftom  which  they  were  computed  are  exhibited  in  Table  10 : 
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Olaesifiaatlon  of  Interest  Bates. 
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Bates  that  are  less  than  the  principal  State  rate  of  6  per  oenL  are 
pud  hj  25.98  per  cent,  of  the  farm-debtor  families  on  32.44  per  cent, 
of  the  farm  debt,  hy  28.16  per  cent,  of  the  home-debtor  ismiliee  on 
40.18  per  cent  of  the  home  debt ;  in  the  18  cities  by  30.66  per  cent, 
of  the  home-debtor  families  on  41.14  per  cent  of  the  home  debt,  and 
in  Jersey  City  and  Newark  by  47.66  per  cent,  of  the  home-debtor 
families  on  66.1 1  per  csnt.  of  the  home  debt. 

In  the  State  rates  higher  than  6  per  cent,  are  pud  hy  1.47  per  oent. 
of  the  farm-debtor  ftmilies  on  1.06  per  cent,  of  the  farm  debt,  by  1.98 
per  cent,  of  the  home-debtor  families  on  1.42  per  cent,  of  the  home 
debt;  in  the  18  mties  by  2.02  per  cent,  of  the  home-debtor  fiunilles 
on  1.34  per  cent  of  the  home  debt,  and  in  Jersey  City  and  Newark 
by  1.66  per  oent.  of  the  home-debtor  families  on  1.27  per  cent,  of  the 
home  debt 

The  highest  rate  reported  is  60  per  cent.,  which  ia  pud  by  one 
family  on  a  debt  of  |450. 

The  Legislature  of  New  Jersey  has  limited  the  rate  of  interest  as 
follows  in  the  years  named:  1738,  7  per  cent.;  1824,  6  percent; 


jdbyGoOglc 


Ukited  States  Gbnsus,  1890. 


1846,  6  per  cent,  except  in  several  towns  and  dties ;  1866,  7  per 
cent.;  1874,  exemption  in  favor  of  mortgages  made  by  oorporatioiis; 
1878,  6  per  o«it,  which  was  the  highest  rate  permitted  by  law  from 
that  year  tmUl  1890. 

Table  1 1  contains  a  statement  of  the  interest  chai^  on  the  farvu 
and  homes  of  Kew  Jersey  that  are  oooopied  by  owners  and  inoambered ; 
Table  12  oontuns  the  corresponding  facts  for  the  homes  of  the  18 
cities,  and  Table  13  for  the  homes  of  Jersey  City  and  Newark.  The 
total  interest  <^taif^  for  one  year  on  the  debt  incambering  the  owned 
farms  of  the  State  is  |1,465,868 ;  on  the  homes,  $3,709,176.  Total, 
$6,175,034. 

The  avai^  interest  charge  for  one  year  on  each  farm  is  $138; 
home,  $93 ;  on  each  home  in  the  18  cities,  $102 ;  on  each  home  in 
Jersey  City  and  Newark,  $122. 

On  farm  loans,  the  aven^  rate  of  interest  is  6.69  per  cent ;  on 
home  loans,  6.62  per  cent. ;  on  home  loans  in  the  18  dties,  6.62  per 
cent. ;  on  home  loans  in  Jersey  City  and  Newark,  6.44  per  cent. 
Henoe,  the  aven^  annual  interest  value  of  each  owned  and  incnm- 
bered  &rm  in  this  State  is  $278 ;  of  each  home,  $216 ;  of  each  home 
in  the  18  dties,  $236 ;  of  each  home  in  Jersey  City  and  Newark,  $280. 
Oatside  of  the  20  cities,  the  av^iage  annual  interest  charge  on  each 
home  is  $79 ;  the  ayen^  rate,  6.70  per  cent ;  average  annual  interest 
value,  $184. 

Investigation  of  the  reasons  why  farm  and  home  indebtedness  was 
inonrred  discloses  the  &ct  that  84.68  per  cent  of  the  farm  debtor 
fiunilies  of  the  State  incurred  86.28  per  cent  of  the  farm  debt  for  the 
purpose  of  baying  real  estate  and  making  real  estate  improvements, 
when  these  objects  were  not  associated  with  other  objects,  and  that  for 
the  same  objects,  in  the  case  of  homes,  85.16  per  cent  of  the  home 
debtor  fiunilies  incurred  86.10  per  oent.  of  the  home  debt;  in  the  18 
dties,  that  84.58  per  cent  of  the  home  debtor  iamilies  incurred  84.76 
per  oent  of  the  home  debt,  and  in  Jersey  City  and  Newark,  that  84.46 
ptf  oent.  of  the  home  debtor  fiuniliee  incurred  86.02  per  cent  of  the 
home  debt. 

The  objects  of  real  estate  purchase  and  improvements,  bnsmess,  and 
the  purchase  of  personal  property,  when  not  complicated  with  other 
objects,  led  90.87  per  cent  of  the  farm  debtor  femilies  of  the  State  to 
incur  93.29  per  cent  of  the  farm  debt ;  92.56  per  oent.  of  the  home 
debtor  families  to  incur  96.48  per  cent  of  the  home  debt ;  92.71  per 
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oent  of  the  home  debtor  &milies  in  the  18  cities  to  incar  95.40  per 
cent  of  the  home  debt,  and  92.76  per  cent  of  the  home  debtor  fami- 
lies in  Jersey  City  and  Newark  to  inonr  96.32  per  oent  of  the  home 
debL 

Farm  and  family  expenses,  stuiding  alone,  are  represented  by  2.76 
per  cent,  of  the  &rm  debtor  iamilies  of  the  State  and  0.99  of  1  per 
cent  of  the  farm  debt ;  family  expenses  by  3.47  per  cent  of  the  htune 
debtor  families  and  1.22  per  cent  of  the  home  debt ;  family  expenses 
in  the  18  cities  by  3.26  per  oent  of  the  home  debtor  fiunilies  and  1.20 
per  cent  i^  the  home  debt,  and  in  Jersey  C%  and  Newark  by  3.71 
per  oent  of  the  home  debtor  &milieB  and  1.45  per  cent  of  the  home 
debt 
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Table  6.— Value  of  Homes  Oooupied  by  Ownera  and  Inoumbered, 

and  Amount  and  Peroentase  of  Incumbrance  Thereon, 

by  Oities  of  8,0O0  to  100,000  People. 
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Atlantic  City,  AtUntic  coantj 

Bajronne,  Hadgon  connty 

Bndgeton,  Camberlaad  coaaty 

Cuaden,  Camdaa  coant; 

Eliubtth,  ncion  connty 

HuTUon,  Hndaon  connty 

Hobokeo,  Hndion  conaty 

MiUvill*,  CombeiUnd  county 

HorrUtowD,  Uorria  county 

New  BnuMwick,  MiddlNez connty.... 

Orange,  Eh«s  oosnty 

Pmmic,  Fbwuc  oonnty, 

F^«non,Fuaua  connty 

Perth  Amboy,  UiddlsMZ  conn^, 

PhiUipabarB,  Warren  county 

Plunfield,  union  eonnty 

Trenton,  Mercer  oonnty 

Union,  Endion  connty 
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60.91 
38.90 
45.18 
41.85 
44.92 
42.29 
48.66 
44.80 
41.88 
46.13 
89.66 
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Table  7.— Value  of  Homes  Oooupted  by  Owners  and  Inoumbered, 

and  Amount  and  Feroentage  of  Inoumbranoe  Theraon, 

in  Jersey  Oity  and  Newarlc,  by  Wards. 
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Table   I2.~Amount  of    Annual    Intoreet    Oharffe   and    Avarag* 

Value,  Inoumbranoe,  Annual  Interest  Chaise  and  Awnnai 

Rate  of  Interest  fbr  Eoioefl  Oooupied  by  Owners 

and  iDoumbered. 
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3.733 
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1,960 

6,m 

3,«89 
S.525 
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3,477 
2,31» 
6,833 
3,786 
6.176 

11,814 

2,941 
1,909 
1461 
1,466 
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J,7f» 
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»1 ,228,908 
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101.876 
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PAET  IV. 

LABOR  LEGISLATION  OF  NEW  JERSEY. 

IiAWt  AKD  DsomoiB  or  Couan  Buativo  to  the  EiiPLOTitaiT  or  L&bob  a 
Affhttu*  TBI  IiTKuan  or  Wasb-Eabvxu  n  tsu  State.* 


The  session  of  1893  of  the  New  Jersey  L^alatorfl  was  not  as  pro- 
lifio  in  labor  l^psktion  aa  acme  of  those  of  praviotts  years.  Blrictly 
speaking,  only  ose  labor  law,  that  directed  against  the  so-oalled 
"sweating  qrstem,"  was  enacted;  hot  Beveial  other  acts  indirectly 
affeotiog  the  interests  of  wage-earners  ore  also  reprodnoed  below. 
These  are  followed  by  the  latest  pablished  decisions  of  our  courts 
bearing  on  the  labor  qnestios.  The  title  of  the  statates  and  names- 
of  oases,  referred  to,  are  as  follows : 

A  farther  sapplement  to  an  act  entitled  "A  general  act  reUting  to 
factories  and  workshops,  and  the  employment,  safety,  health  and 
work-houra  of  operatives." 

An  act  to  provide  for  the  r^nlation  and  licensing  of  keepers  of 
employment  agenciea  and  intelligence  offices. 

Sapplement  to  an  act  to  secnre  to  meohanios  and  others  payment 
for  their  labor  and  materials  in  erecting  any  boilding. 

An  aot  to  aa&orize  township  committees  or  other  governing  bodies 
of  townships,  villages  or  boronghs  to  appropriate  mon^s  to  establish 
or  aid  pablio  libraries  and  free  reading-rooms. 

Stembei^  v.  O'Brien ;  Contracts  in  Bestraint  of  Labor.  Opinion 
by  Vice  Chancellor  Van  Fleet 

m,  vu  publlihed  In  tb» 


jdbyGoOglC 


474  Statistics  op  Labob  akd  IimnsTRiis. 

Wharton  v.  Christie ;  Wages.  OiHoion  by  Chief  Joadoe  Beaaley, 
Coart  of  Errors  and  Appeala.  Oissenting  opinion  hj  Jmtioe  Van 
'B/cbel. 

Deiemer  c.  D.,  L.  &  W.  Bailroad  Co.;  Employer's  Inability. 
Opinion  by  Cbi^  Justice  Beasley,  Supreme  Coort 

Foley  V.  Jersey  City  Electric  Light  Co.;  Employer's  Liability. 
Opinion  by  Justioe  Van  Syckd,  Supreme  Court. 

Gilmore  v.  Oxford  Iron  and  Nail  Co.;  Employer's  Liability. 
Opinion  by  Justice  Beed,  Supreme  Court, 

Barry  v.  Central  Bailroad  Co. ;  Emplc^er's  LiabiliQr,  O{nnion  by 
-Justioe  Van  Syckel,  Union  County  Circuit. 

Anderson  Lumber  Co.  v.  Friedlander ;  Mechanics'  Li«i.  Opinion 
by  Justioe  Yan  Syokel,  Court  of  Errors  and  Appeals, 

AndeiBon  e.  Hnff;  Keohanios'  lien.  Opinion  by  Chancellor 
.McOill. 

Lanigan'a  Adm'r  v.  Bradley ;  Mechanics'  Lien.  Opinion  by  Vice 
■Chancellor  Pitney. 

LABOB  LAWS. 

lA  Further  Supplement  to  an  act  enUtled  '  'A  general  act  relatLna:  to 
factories  and  vorkahopB,  and  the  employment,  safety,  health 
and  'worlE-hours  of  operatives,"  approved  April  oSTenth,  one 
thouBand  eiffbt  hundred  and  elg hty-flve, 

1.  That  no  room  or  rooms,  apartment  or  apartments  in  any  t«ie> 
ment  or  dwelling-house  shall  be  used  for  the  mannfaotnre  of  ooats, 
-vests,  tronsers,  knee  pants,  overalls,  cloaks,  furs,  fur  trimmings,  for 
garments,  shirts,  pnrsee,  feathers,  artificial  Sowers  or  tagaxe  except  by 
the  immediate  members  of  the  family  living  therein ;  that  no  person, 
firm  or  corporation  shall  hire  or  employ  any  person  to  work  in  any 
room  or  rooms,  apartment  or  apartments  in  any  tenement  or  dwell- 
ing-house or  building  in  the  rear  of  a  tenement  or  dwelling-house 
at  making  in  whole  or  in  part  any  coats,  vests,  tronsers,  knee  pants, 
overalls,  cloaks,  fnrs,  fur  trimmings,  for  garments,  shirts,  purses, 
feathers,  artificial  dowers  or  cigars,  unless  sach  person,  firm  or  corpora- 
tion first  shall  have  obtained  a  written  permit  from  the  factory  and 
workshop  inspector  or  a  deputy  inspector,  which  permit  may  be  re- 
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Toked  at  any  time  that  the  health  of  the  oommanit;  or  of  thoae  em- 
ployed as  aforesaid  may  require  it,  and  that  sach  permit  shall  not  be 
granted  until  due  and  satisftotory  inspection  of  the  premises  afPeoted 
shall  have  been  made  by  the  said  inspector  or  deputy  inspectors ;  that 
euch  permit  shall  be  framed  and  posted  in  a  oonspionons  place  in  the 
room  or  each  of  the  rooms  to  which  it  relates,  shall  be  doly  numbered 
«nd  shall  state  the  number  of  persons  allowed  to  be  employed  therein. 

2.  That  any  person,  firm  or  corporation  being  the  owner,  lessee  or 
^xxsipant  of  the  room  or  rooms  to  which  this  act  relates  shall  for  the 
-violation  of  any  of  the  provisions  herein  be  liable  to  the  same  penalty 
or  penalties  as  are  now  prescribed  for  violations  of  the  act  and  snp- 
jplementa  of  the  act  to  which  this  is  a  further  supplement 

-3.  That  this  act  shsll  take  effect  immediately. 

Approved  Uarch  17th,  1893.    P.  L.,  Chap.  218. 

'An  Aot  to  provide  for  the  regulation  and  lloenslns  of  koepere  of 
emplorment  agenoloB  and  lntelUffeQO«  ofBoes. 

1,  That  the  common  coancil  or  the  legislative  body  in  any  city  of 
this  state  be  and  is  hereby  anthorized  and  empowered  to  make,  establish, 
publish,  modify,  amend  and  repeal  ordinances,  rules  and  regulations 
to  license  and  r^^olate  keepers  of  employment  agencies  or  intelli- 
gence offices ;  to  fix  the  rates  of  oompensation  to  be  allowed  to  them ; 
to  require  them  to  fomish  bonds  to  such  city  for  the  faithful  obeerv- 
anoe  by  them  of  all  the  requirements  and  provisions  of  such  ordi- 
nanoes,  rulee  and  regulations  of  suob  city;  to  prohibit  nnlioensed 
persons  from  keeping  or  maintaining  any  such  employment  agency  or 
intelligence  office ;  and  to  provide  for  the  proper  inspection  and 
Aupervision  of  the  said  agencies  or  offices. 

2.  That  this  act  shall  take  effect  immediately. 
Approved  March  Ist,  1893.    P.  L.,  Chap.  41. 


An  Aot  to  aathorize  township  oommlttaeB  or  other  governing 
bodiea  of  townahliia,  vUlagea  or  boroughs  to  appropriate 
moneys  to  estahlish  or  aid  publlo  libraries  and  free  reading- 
rooms. 

1.  That  it  shall  be  lawful  for  the  township  committee  or  the  board 
of  troBtees  or  other  governing  body  of  any  township,  or  village,  or 
Ixirongh  in  this  state  to  appropriate  from  any  moneys  not  otherwise 
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appropruited  such  Bom  of  monej',  not  exoeeding  three  handled  dollam- 
aumallj,  u  may  in  their  jadgment  be  deemed  neoeflsuy  to  estaUioh 
or  aid  public  librariea  and  free  reading-roomB  in  bim^  township,  of 
Tillage,  or  boiongh  in  this  state. 

2.  That  this  act  shall  take  effect  immediately. 

Approved  March  i7th,  1893.    P.  L.,  Chap.  236. 

A  Supplement  to  an  act  entitled  "An  aot  to  secure  to  mectaanios 
and  ottaem  payment  for  their  labor  and  mataiiale  fn  ereoUns' 
any  bnildlng,"  approved  Haroh  twenty- save  nth,  one  tbonsand 
eight  hundred  and  seventy-four,  for  the  purpose  of  eztendlnc 
the  rights  and  remedies  under  said  aot  to  the  labor  peifbrmed 
and  materials  famished  to  and  for  the  removal  of  any  bulldtny 
or  bulidlnss  Or  part  or  i>artB  of  a  building*  from  one  ourtiia^ieto 
that  of  another ;  and  further,  to  extend  tlie  lien  for  snob  re- 
moval to  the  land  or  ourtUaffe  to  whloh  the  said  bulldiniTF 
bulldlnsB  or  i>art  or  parts  of  a  buUdlng  shall  be  removed  and 
located  under  the  oonbacrt. 

1.  That  every  bnilding  or  part  ot  parts  of  any  building  whicb 
shall  hereafter  be  removed  and  shall  be  located  apon  some  other  lot 
or  cartilage,  and  which  shall  when  removed  oonstitate  a  complete 
straotore  or  a  part  of  a  stmoture  upon  the  cartilage  to  which  the 
same  shall  be  removed,  shall  be  liable  for  the  payment  of  any  defai 
contracted  and  owing  to  any  poson  for  labor  performed  or  materialft 
famished  in  the  removal  of  the  same,  which  debt  shaU  be  a  lien  on 
such  building  so  removed  and  the  building  to  which  the  same  shall 
be  attached  or  incorporated  and  on  the  land  whereon  the  building' 
shall  be  removed,  inoluding  the  lot  or  curtilage  whereon  the  same  ia 
located  by  such  removal. 

2.  That  all  of  the  labor  performed  and  materials  famished  in 
erecting,  conatruoting  and  repairing  the  foundation  or  superstractare, 
upon  which  such  removed  building  shall  be  located  upon  or  incorpo- 
rated with  some  other  building,  shall  be  deemed  and  taken  to  be  labor 
performed  and  materials  furnished  in  the  removal  of  the  building 

3.  That  this  aot  shall  take  effect  immediately. 
Approved  March  17th,  1893.    P.  L.,  Chap.  217. 
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DSOZ8IOM8  OP  MBIW  JBRSSIT  OOT7RT8. 
CONTRACTB  IN  BESTBAIST  OF  LA  BOB. 

Slmberg  v.  G'Brim* 

The  main  qaestioo  for  decision  Ib,  whether  or  not  the  oomploinaDt 
ia  entitled  to  a  decree  reBtrainisg  the  defendant  from  Tiolating  his 
«0Dtract.  The  parties  made  a  contract  nnder  seal,  hy  which  the  com- 
plainant employed  the  defendant  in  the  capacity  of  collector  in  the 
inatallment  clothing  bnsinesp,  carried  on  by  complainant  in  Newark 
«nd  Jersey  City,  at  a  weekly  salary  of  |20,  and  agreed  in  addition  to 
keep  the  defendant  in  his  employ,  as  ootlector,  so  long  as  the  defend- 
ant performed  his  work  honestly  and  faithfatly  and  to  the  satis&ctlon 
of  the  complainant;  and  the  defendant  agreed,  in  oonBideratiou  of 
SQct  employment,  that,  daring  its  oontinnance,  and  for  one  year  after 
tie  ceased  to  be  employed  by  the  complainant,  whether  he  volnntarily 
abandoned  saoh  employment  or  was  dischai^ed  therefrom,  he  wonld 
Dot  engage  in,  or  be  concerned  or  interested  in,  the  installment  cloth- 
ing business  in  the  oily  of  Newark  or  Jersey  0ty,  on  his  own  account 
<x  as  agent  or  employe  of  any  other  person,  in  any  capacity.  The 
defendant  served  the  complainant  for  a  period  of  four  or  five  weeks 
and  then  abandoned  his  service,  and  shortly  afterwards  accepted 
employment,  as  collector,  from  i^  rival  bnsiness  in  Newark.  It  is 
undisputed  that  the  defendant,  without  cause,  has  violated  one  of  the 
most  important  provisions  of  his  contract.  Against  the  injury  whi<^ 
is  thus  inflicted,  the  oomplainant  asks  to  be  protected  by  injunction. 
He  wants  the  defendant  prohibited  from  being  employed  in  any 
'Capacity  in  the  installment  clothing  bnsiness  in  Newark  or  Jeney 
<!!ity,  for  the  space  of  one  year  from  the  time  he  lefl  his  employ. 

The  law  is  settled  that  a  contract  in  restraint  of  labor,  which  seeks 
to  prevent  one  of  the  contracting  parties  from  exercising  his  skill  or 
labor  generally,  without  limitation  as  to  place  or  time,  or  which 
attanpts  to  put  a  restraint  upon  his  right  to  labor  or  exercise  his  skill 
greater  than  ia  neoeesary  for  the  fair  protection  of  the  other  party,  is 
void.  The  test  which  the  law  prescribes  in  all  such  cases  is  this :  The 
restraint,  in  order  to  be  valid,  must  be  only  snob  as  is  necessaty  to 

« I  DIek.  Gb.  no ;  oplnioD  br  Van  Fleet,  V.  C,  U^  Twin,  un. 
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afford  ft  fair  proteotioii  to  the  party  in  favor  of  whom  it  is  given  an^ 
not  80  targe  as  to  interfere  with  the  interests  of  the  public  This  i» 
the  prindple  which  oontrolled  the  decirion  in  MandevUlt  t,  Sarman^ 
16  Stew.  Eq.  185. 

The  contract  nndw  consideration,  it  is  insisted,  violates  this  prindple  ; 
that  thongh  employed  in  a  single  oapaotty  in  a  portjoalar  bnainees  the 
defendant  cannot,  for  a  year  ailer  he  has  ceased  to  be  employed  by 
the  complainant,  take  employment  as  a  coachman,  waiter  or  in  any 
other  capacity  from  any  person  engaged  in  the  installment  clothing 
bonnees  in  dther  Newark  or  Jersey  CSty  without  committing  a  breodk 
of  his  contract  To  me  it  seems  to  be  oitiiely  plain  that,  if  the  con- 
tract is  subject  to  the  vice  which  is  thus  imputed  to  it,  it  most  be  held 
to  be  invalid,  for  it  is  dear  that  the  restrunt  whieh  it  imposes  oo  th» 
defendant  is  lai^;er  than  the  &ir  protection  of  the  oomplainant  requires. 
The  only  purpose  its  enforoement  would  serve  would  be  to  oppress  the 
defendant.  A  contract  of  this  class  is,  by  the  uniform  course  of  deci- 
nonfi  on  this  subject,  held  to  be  unreasonable  and  void. 

Is  this  contract  subject  to  the  fault  imputed  to  it  ?  It  appears  that 
the  defendant's  promise  is  that  he  will  not  take  employment  in  a  pai^ 
ticnlar  boBinese  in  any  capacity.  The  restraint  is  not  general  bat 
partial,  and  that  the  only  thing  he  has  prevented  himself  from  doings 
after  he  ceases  to  be  an  employe  of  the  complainant,  is  engaging  in  or 
being  concerned  or  interested  in  the  installment  olothing  business  in 
any  capacity  in  the  two  dties  named.  As  to  any  other  business  or 
employment  he  is  unbound  and  free. 

The  ordinary  and  usual  remedy  for  a  breach  of  contract  is  an  aotitm 
at  law,  and  in  cases  where  that  remedy  will  fully  answer  the  purpose 
of  justioe,  the  law  courts  have  ezolnsive  jorisdiotion.  It  is  only  in 
cases  where  the  remedy  at  law  will  sot  fully  answer  this  purpose, 
but  is  plainly  inadequate,  that  a  oonrt  of  dianoeiy  may  take  jurisdio- 
taon  and  give  relief.  To  warrant  the  issuing  of  the  writ  of  injnnctKui 
in  a  case  like  the  one  under  consideration,,  three  things  must  be  dearly 
ahown—^sf,  that  a  valid  contract  has  been  violated  in  a  matoiat 
point;  teamd,  that  sndi  violation  has  resulted,  or  will  result,  in 
serious  injury;  and  third,  that  the  remedy  at  law  is  plunly  inade- 
quate to  do  full  and  complete  justioe.  A  ooort  of  equity,  in  exenas- 
ing  its  prohibitory  power,  must  always  proceed  with  the  utmost 
caution  and  see  to  it  that  it9  power  is  not  so  exemiaed  as  to  do  mora- 
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barm  than  good.  The  mle  is  fiindamentftl,  that  an  iojaDCtioii  should 
never  be  gnnted  where  it  will  aot  oppreaeiveljr  or  oontrarj  to  the  real> 
justice  of  the  owe.  The  great  offioe  of  the  writ  is  to  protect  and  pre- 
serve, Dot  to  destroj. 

TestiDg  the  oomplainsnt'a  right  to  an  injanotion  by  the  prinoipleB. 
stated,  I  think  it  is  dear  that  this  oonrt  cannot  grant  him  what  he 
asks  without  transoending  its  jurisdiction.  He  wants  the  court  to 
restrain  the  defendant  fixtm  working  at  a  partioolar  employment  in 
two  of  the  largest  dties  of  the  State.  To  many  persons,  the  right  to 
labor  is  the  most  impratant  and  valuable  right  they  posaess ;  it  is> 
their  fortone,  oonatitating  the  only  means  they  have  to  obtain  food, 
raimmt  and  shelter  and  to  acquire  propwty.  To  snoh  persons,  depri- 
vation of  this  right  is  min,  and  to  ataidge  it  is  to  do  them  an  injory 
which  will  very  likely  reenlt  in  their  min. 

The  defendant,  it  is  tme,  has  broken  his  oontract,  bat  that  fact, 
standing  alone,  presents  no  ground  whatever  for  the  interferenoe  of 
this  oonrt ;  indeed,  aoaroely  more  than  wonld  be  presented  by  a  case 
where  the  ground  of  action  was  a  breach  of  warranty  nude  on  the 
sale  of  a  horse.  It  is  neither  averred  nor  proved  that  the  defendant,, 
while  in  the  complainant's  employ  under  the  oontract  in  question, 
oocnpied  a  poaitioQ  of  speotal  oonfidenoe  towards  the  complainant,  and 
thus  acquired  a  knowledge  of  his  business  secrets  and  methods  which 
he  Diay  now  use  so  as  to  benefit  a  rival  and  serioosly  injure  the  oom- 
plainant.  He  was  to  go  to  persons  to  whom  garments  had  been  sold 
and  collect  the  installments  as  they  became  due.  He  was  not  em- 
ployed as  a  salesman — be  made  no  sales ;  nor  was  he  required  to  ren- 
der any  service  except  to  make  oollections.  The  bill  alleges  but  a 
single  ground  of  special  injury,  that  is  this — that  the  knowledge 
which  the  defendant  obtained  of  the  oomplainant's  customers  while  he 
was  in  the  oomphunant'a  employ,  and  the  acquaintanoe  be  then  made 
with  them,  has  placed  him  in  a  position  where  he  may  exercise  in- 
fluaoce  over  them  in  controlling  their  trade,  and  has  put  it  in  his 
power  by  the  exercise  of  snch  influence  to  induce  many  of  them  to 
bay  their  garments  thereafter  of  the  rival  house. 

Bat  is  this  averment  true  ?  It  has  not  been  proved.  There  is  not 
a  word  of  evidence  to  show  that  the  defendant  posseBsed  the  slightest 
influenoe  over  one  of  those  oastomers.  His  interooorse  with  them, 
even  if  he  possessed  unusual  tact,  was  much  mora  likely  to  make  bim 
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nnpc^olar  than  popular  and  to  oreate  feeliDga  of  dislike  on  their  put 
rather  than  of  friendship.  The  period  of  eerrioe  oader  the  contract 
vnB  lees  than  five  weeks — a  time  which  was  entirely  too  short — and 
his  interoonise  with  complainant's  cnstomers  maoh  too  slight  and  ii^ 
frequent  to  enable  him  to  acqnire  inflaenoe  over  them,  eTen  if  it  is 
ooDceded  that  he  posaesBed  anoaoal  magnetio  power.  If  it  is  possible 
for  any  dam^ee  to  reealt  to  the  complainant  from  this  cause,  it  seems 
to  me  to  be  entirely  clear  that  they  must  be  very  insignificant.  The 
injured  party  has  no  right  to  a  remedy  in  eqoify.  The  case  is  com- 
pletely devoid  of  a  single  fact  or  oircamstanoe  tending  to  show  irre- 
parable damage. 

WAGES — ILLEGAL   DISCHABQZ  OF   EMPLOYE — WAIVKR. 

Wharton  v.  QiridU.* 

The  defendant  in  error,  Christie,  was  in  the  employment  of  Whar- 
ton, plaintiff  in  error,  and  this  snit  is  brought  by  the  former  for  the 
wages  stipulated  for  in  the  contract  creating  sncfa  relationship,  the 
groand  of  action  being  that  he  had  been  unlawfully  discharged  from 
the  employment  and  that  oonseqaently  he  had  a  right  to  such  agreed 
wages.  The  jury  found  that  tJie  dlsobaige  in  qneation  was  unjusti- 
fiable, and  of  course  that  fact  is  at  this  stage  of  the  proceedings  to  be 
assumed.  *  ■•■  ■•■  The  legal  question  is,  whether  an  employe  cao 
be  permitted  to  set  up  that  his  contract  of  employment  still  oontinuee 
to  snbnst  after  he  has,  in  writing,  voluntarily  presented  to  his  em- 
ployer his  resignation,  which  has  been  accepted.  When  the  resigna- 
tion was  executed  the  contract  of  employment  was  still  in  force,  as  it 
had  in  nowise  been  impaired  or  ended  by  the  antecedent  illq^l  dis- 
charge, and  in  this  attitude  of  things  he  himself,  by  his  own  voluntary 
act,  put  an  end  to  it.  I  say  by  his  own  voluntary  act,  because  there 
is  and  can  be  no  pretense  that  there  was  either  fraud  or  duress  in  the 
transaction.  The  inquiry  therefore  presses :  On  what  ground  can  a 
resignation  ot  this  duiracter  be  avoided  or  annulled?  Why  is  it  not 
utterly  conclnsive  ?  This  resignation  was  a  contract  in  writing  between 
these  parties  and  it  could  not  be  altered  by  parol.  The  object  or  pnr- 
poee  of  it  was  entirely  legal,  nay,  even  laudable,  as  it  was  designed  to 
enable  the  employe,  who  at  the  worst  had  committed  but  a  slight 

•KAt.Bep.35t;  oplnlOQbTBM«l«7,  C.  J.,  Oourtof  Bnotiftiid  AppMli,  Deo.,  WL 
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offense,  if  he  had  oommittci]  any,  to  eeek  for  emploTmeot  elaewhere 
without  the  stigma  fixed  opcm  him  of  having  been  disohai^^  b^  hi» 
last  master  for  impoted  diaobedienoe.  The  employe  had,  apon  beiiig 
ill^ally  discharged,  the  option  either  to  yield  to  it  or  to  resist,  and  he 
chose  the  former  of  the  slternativee  and  evinced  such  election  in  the 
conclnsive  form  of  a  written  resignation.  It  seems  to  me,  apon  the 
plainest  principles  of  law,  that  after  saoh  an  act  as  this  the  employe 
was  utterly  preolnded  from  asserting  in  a  court  of  law  that  the 
coutiaot  between  himself  and  his  employer  still  oontinned  in  exist- 
ence.   •     *     * 

Let  it  be  sappoeed  that,  upon  reflection,  Mr.  Wharton,  the  em- 
ployer, had  ooncladed  that  the  discharge  in  question  was  unwarrant- 
able, and  had  notified  Mr.  Christie  to  return  to  his  service  under  his 
contract.  On  refusal,  would  a  suit  have  lain  7  Certainly  it  is  nnde- 
niable  that,  to  such  a  suit  by  the  employer,  the  redgnation  whidi  had 
been  accepted  by  him  would  have  been  a  conclusive  bar.  If  this  be 
80,  it  necessarily  follows  that  if  the  employer  be  barred  by  this  instra- 
ment,  so  most  the  employe. 

The  question  thus  presented  is  of  importance,  for  it  relates  to  the 
l^;al  efficacy  of  written  agreements.  This  resignation  was  a  frritten 
agreement.  It  purported  to  be  absolute  for  all  putposes  on  its  face. 
Its  l^;al  effect  was  to  destroy  the  contract  then  existing  between  this 
employer  and  employe.  *  *  *  From  these  oonsideiationB,  I  am 
led  to  vote  to  revise  this  judgment.* 

The  main  ground  relied  upon  for  reversal  is,  that  Christie,  by  a 
written  resignation,  acquiesced  in  his  disohaige.  Christie  testified 
that  he  wrote  the  resignation  at  the  dictation  of  Constable,  the  duly- 
authorized  agent  of  the  employer,  because  told  that  if  it  was  known 
that  he  was  discharged  he  ooald  not  get  employment  elsewhere ;  that 
his  discharge  would  be  kept  secret,  and  that  this  resignation  would 
aasist  him  in  getting  work  in  some  other  place.  He  denies  that  he 
consented  to  the  discharge,  and  asked  the  next  day  to  be  reinstated^ 
which  was  refused,     *    *    • 

Wharton  could  not  claim  to  hold  the  resignation  as  a  shield  to  him- 
self if  it  was  given  to  Constable  upon  the  express  argreement  that  he 
should  use  it  to  save  Christie  from  the  conaeqaences  of  discharge.    If 

*  Judges  Depne,  Seed,  Scadd«r,  Clement,  SmIlliaDd  Whllaker  conearrliig. 
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ChriBtie  Tolantarily  tendered  his  resignation  to  Wliarton,  this  acdoo, 
of  oonne,  oonld  not  be  maintained.  His  evidence  ie,  that  he  lost  hw 
position,  not  hj  resignation,  but  by  the  wnmgfnl  act  of  the  master. 
He  was  peremptorily  dismissed  from  service,  and  for  the  consequences 
of  snob  dismissal  Wharton's  liability  to  him  had  become  fixed. 
Nothing  was  done  with  the  intention  of  disohar^g  snob  liability. 

-On  the  oontnuy,  Christie  expressly  told  Wharton  that  he  wished  to 
retain  his  position.    Constable  had  no  right  to  deliver  the  resignation 

-to  Wharton  to  enable  him  to  set  it  op  as  a  bar  to  Christie's  action. 

"That  was  a  clear  misappropriation  of  the  document,  and  to  permit  it, 
under  the  aircomstanoes  detaUed  by  Christie,  to  be  used  for  saoh  a 
purpose^  does  great  iDJustioe.  In  my  opinion,  the  jadgment  below 
sbonld  be  affirmed,* 


XHPLOTKB'S  UABIUTY— DWPST  to  KilLBOAD  KHPLOTX— 
PBOXIUATK  OAUaii   OF  IBJURY. 

Dtremer  v.  Delaware,  Laokaaatma  and  Weitem  R.  R,  Cb.t 

Deremer  was  a  fireman  in  the  employ  of  the  railroad  company,  and 
he  was  killed  b^  aoddetit  while  asedsting  in  mnning  a  bain.  The 
suit  is  brought  by  his  administratrix,  onder  the  statute,  for  the  pecu- 
niary damage  to  his  fanuly  in  consequence  of  his  death.  The  ooonsel 
for  the  defendant,  oouoeiving  that  none  of  the  counts  in  the  declara- 
tion shows  a  cause  of  action,  has  interposed  a  general  demurrer. 

It  is  all^^  that  Deremer  was,  on  the  occasion  in  question,  em- 
ployed by  the  defendant  as  fireman,  and  was  then  engaged  in  running 
-one  of  its  locomotives,  and  that  it  was  the  duty  of  defendant  to  pro- 
vide sufficient  signals  and  signal  lamps,  and  that  it  fuled  so  to  do, 
"  whereby  a  oert^  switch,"  &c.,  "became  and  was  misplaced  in  the 
night  time  after  dark,  and  by  reason  of  the  want  of  proper  signals 
and  a  proper  si^al  lamp  on  said  switch  the  locomotive  on  which  was 
Sfud  Smith  Deremer,  in  the  employ,"  &c.,  "  ran  off  its  proper  track, 
and  then  and  there  collided  with  a  certain  car,"  t&c,,  "by  reason  of 
which  the  said  Deremer  was  then  and  there  so  injured  that  he  after- 
wards died," 

■DlaenttiiK  optnion  by  V&n  Byckel,  J.;  coDcarred  In  by  Cbanoellar  UoGIll  and  Judge* 
Hos^e,  Knapp,  Bogert  and  Brown. 

1 24  At.  Bep.  4S1 ;  oplaloD  by  Beoaley,  C.  J..  Snpieme  Court,  Jane.  1391 
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The  effect  of  the  demnrrer  i§,  of  ooiirse,  to  admit  the  trath  of  this 
ouratioii.  The  oncoateated  facts,  therefore,  are,  that  it  waa  the  dnt^ 
of  the  oompaay  to  provide  sigDal  lights  at  the  pUoe  of  oollision,  and 
that  the  accident  and  death  were  the  oonseqnenoee  of  its  fiiilare  to 
-diBuhatge  that  obligation. 

Why  snoh  neglect  is  not  actionable  is  not  attempted  to  be  expluned 
in  the  brief  of  the  oonnsel  of  the  defendant.  The  argument  on  this 
head  seems  to  proceed  on  the  &ct  of  two  aesamptions,  the  first  of 
whioh  is  that  the  decedent  was  an  employe  of  defendant,  and  was  to 
be  ohaif^  with  knowledge  on  his  part  of  the  awit«h  in  question  and 
'  kind  of  sjgnal  lamp  thereon.  Bat  this  assamption  is  not  in  the  least 
d^;ree  allowable,  for  it  may  well  be  that  this  employe  had  never 
before  been  upon  this  part  of  the  road.  The  knowledge,  therefore, 
thns  aasnmed  to  vsiBt,  ia  not  to  be  impnted  to  him,  on  the  principle 
.quod  non  apparet  non  at. 

The  second  assomplion  in  behalf  of  the  defense,  as  expressed  in 
the  brief,  is,  "  that  the  acodent  resulted  from  the  negligenoe  either  of 
the  eof^e  driver  or  of  the  awitohtender,  both  of  whom  were  feltow- 
«ervant8  with  the  deoeosed."  In  support  of  this  proposition  and  its 
oonseqaencea  many  deoinons  are  oit«d  and  commented  on ;  but  it  is 
numifeat  they  are  not  apt  to  the  present  purpose,  for  the  facts  thus 
assumed  in  the  propooitioB  first  stated  are  in  direct  oppoaition  to  the 
facts  stated  in  this  count,  and  which  are  admitted  by  the  danorrer. 
It  is  expreealy  averred  that  the  aooident  was  caused  by  the  neglect  of 
■the  company  to  provide  proper  signal  lights,  and  snoh  an  averment 
necessarily  ezoludea  all  supposition  of  other  causes.  It  may  be  true, 
And  probably  is  so,  that  the  misplacing  of  this  switch  was  oooaaioned 
by  the  negligenoe  of  a  co-employe  with  the  deceased ;  bat  snoh  n^- 
tect,  while  it  was,  perhaps,  an  essential  antecedent  to  the  accident,  was 
not  its  proximate  cause,  if  we  take  the  narration  of  this  oonnt  to  be 
troe.  According  to  that  narration  the  death  in  question  was  caused, 
in  a  l^al  sense,  solely  by  the  u^lect  of  its  duty  on  the  part  of  this 
company,  and,  consequently,  an  actionable  injury  is  shown.  As  to 
this  count,  therefore,  the  demurrer  will  not  stand.  The  pluntiff 
must  have  judgment  with  leave  to  the  defendant  to  plead  anew. 
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EUPLOYER's    liability — DANGEBOnS   APPLIASCEB — OBVIOUS- 
DEFECTS — AJBSUMPTION  OF  BISKB. 

FoUg  V.  Jartey  Gty  EUdrio  lAght  Co* 

The  plaintiff,  while  in  tlie  aervioe  c^  the  defendant  oompanj,  war 
called  upon  to  ascend  one  of  the  poles  of  the  company  for  the  parpose 
of  trimming  a  lamp  at  its  top.  One  of  the  steps  used  for  olimlnng 
the  pole  was  broken  ofT.  The  plaintiff,  before  he  attempted  to  go  np- 
the  pole,  saw  the  defect.  He  ascended  the  pole  Bafely,  bat  in  de- 
soending  his  foot  slipped  when  he  reached  the  broken  step,  oaasing  him 
to  &11  from  the  pole,  by  reason  of  which  hie  leg  was  injured.  Thia- 
Boit  is  prosecuted  to  recover  damages  for  the  injnry. 

The  trial  judge  chained  the  jury  that  when  one  entere  a  service  he 
assumee  to  andetstand  it  and  takes  all  tlie  ordinary  riskB  that  are  in' 
cident  to  the  employment ;  and,  further,  where  the  employment  joe- 
seats  spedal  features  of  danger,  yet  of  such  a  nature  that  they  most 
be  known  to  the  employe,  such  as  are  plain  and  obvioos  to  one  ordi- 
narily skilled  in  the  employment,  he  also  assumes  the  risk  of  those^ 
Obvious  dangers,  whioh  he  enters  upon  voluntarily,  are  impliedly 
assumed  by  him  if  he  oontinues  in  the  service.  It  is  conceded  that 
this  was  a  oorreot  atetoaent  of  the  general  doctrine  which  applies  to- 
the  relation  of  master  and  servant.  The  contention  arises  upon  the 
qualification  of  this  rule,  which  the  trial  oourt  instraoted  the  jury  b> 
apply  to  this  case.  The  jury  was  directed  to  inquire  whether  tbe- 
danger  arising  from  the  absence  of  the  step  os  the  pole  was  of  sndi 
imminent  character  that  a  person  of  ordinary  prudence,  having  regan} 
for  his  own  safety,  would  have  declined  to  use  it  If  so  the  jury  wa» 
told  that  the  plaintiff  could  not  recover,  but  if  it  were  otherwise,  if 
the  peril  was  not  so  imminent  and  threatening  but  that  he  might  with 
safety  go  up  to  the  light  and  trim  it  and  get  back  again  by  tiie  exer- 
dae  of  extra  care,  then  if  he  was  injured  in  the  exercise  of  such  extra 
care  he  could  recover.  Under  these  instructions  the  jury  lendoed  a 
verdict  for  the  plaintiff. 

In  this  case  the  danger  was  open  and  obvious.  The  plaintiff  ooold 
have  been  is  no  doubt  as  to  the  extent  of  the  risk  he  assumed.  In 
this  respect  it  difiera  from  the  cases  relied  npon  to  inppcwt  the  distino- 

•MALRep.1BT;  afdnloD  by  Van  Sfckel,  J.,  Supieme  Coun,  Jnne,  lSt2. 
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4aoa  on  whidi  the  veidiot  rests.  In  HawUy  v.  JRailtoay  Co.,  82  N.T, 
■370,  the  plaintiff,  a  looomotive  engineer  in  employ  of  def^idant,  was 
injored  by  the  overtnrmng  of  his  engine  ia  oonaeqnenoe  of  the  bod 
condition  of  the  road.  It  appeared  that  the  plaintiff  knew  that  the 
road  was  somewhat  out  of  repair,  bnt  he  did  not  know  how  badly 
oat  of  repair  it  was,  or  that  the  danger  was  great  The  plaintiff  and 
other  en^eets  had  frequently  mu  their  engines  oyer  the  road,  and  it 
^d  not  appear  that  any  acxddent  had  previoosly  happened.  In  Sain 
V.  Smitiiy  89  N.  Y.  376,  the  plaintiff  was  not  familiar  with  the  work 
in  which  he  was  oigi^ed  at  the  time  of  his  injury,  nor  with  the  nse 
of  the  implement  wliioh  injored  him.  The  risk  was  not  obviona,  and 
4he  extent  of  the  danger  was  anknowo  to  him.  Patt«r«on  v.  RaUroad 
Co.,  76  Fa.  St.  389,  waa  a  case  where  the  danger  was  indeterminate, 
and  the  new  trial  was  granted  because  the  trial  court  had  refosed  to 
admit  evidence  on  the  part  of  the  plaintiff,  that  he&tre  the  injury  he 
had  notified  the  enperintendent  of  the  company  of  the  danger  and  he 
had  promised  to  remove  it  It  waa  upmi  this  gronnd  that  these  cases 
were  submitted  to  the  jury  to  detmnine  whether  the  plaintiff  was  to 
be  chained  with  the  want  of  due  care  for  his  own  safety. 

If  the  servant  knows  of  the  deiect,  and  it  is  of  such  a  nature  that  a 
prudent  person  will  not  abandon  the  service  because  of  it,  then  no  n%- 
ligenoe  can  be  ohaif;ed  to  the  master  for  permitting  the  defect  to  oon- 
tinne.  If  the  plunldff  was  justified  in  concluding  that  he  oonld 
ascend  the  pole  and  return  with  safely  by  naing  extra  care,  the  defend- 
.ant  had  the  right  to  draw  the  same  oonclusion ;  and,  in  that  event, 
the  defendant  was  in  no  fanlt.  If  the  peril  was  of  snch  imminent 
■character  that  it  was  imprudent  on  the  part  of  the  plaintiff  to  ascend 
the  pole,  then,  under  the  rule  laid  down  by  the  trUl  jndge,  tiav  ver- 
dict was  wrong.  If  the  plaintiff  acted  as  a  prudent  man  in  onder- 
taking  to  ascend  the  pole,  the  injoiy  must  be  ascribed  to  mere  aoddent 
— ^the  casual  slipping  of  his  foot.  In  that  case,  neither  he  nor  his 
employer  is  to  be  Iidd  guilty  of  a  want  of  care.  The  servant  and 
the  master  had  equal  means  of  forming  a  correct  jadgment  There- 
fore, whatever  want  of  prudence  in  taking  the  risk  is  chargeable  to 
the  one  must  be  imputed  to  the  other.  The  attempt  to  ingraft  this 
«zoeption  upon  the  general  rule  introdnoed  the  element  of  the  absence 
■or  presence  of  due  prudence  on  the  part  of  the  servant  into  this  dis- 
■cnsraoo,  which  is  a  circumstance,  in  my  jadgment,  wholly  foreign  to 
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it.  The  immnoity  of  tlie  master  rests  upcm  the  contract  of  hiring^ 
aad  not  apon  the  absenoe  or  presence  of  n^ligenoe  in  either  party. 
The  master  says  to  the  servant :  "  Yon  nnderstand  folly  the  natore 
of  the  employment  and  the  danger  attending  it.  Will  yoD  enter  upon 
it  ?  "  The  servant  says :  "  I  accept  it ; "  and  the  law  implies  that  he 
accepts  it  with  all  the  risk  incideDt  to  it,  without  r^ard  to  the  magni' 
tade  of  ihe  danger. 

The  question  is  not  whether  it  was  pmdent  on  his  part  to  enooaDter 
the  peril.  In  oontemplatioD  of  law  his  undertaking  to  assume  the 
apparent  risk  of  the  work  was  general  and  unqualified.  He  mi^t 
have  restricted  his  aaeumption  of  danger  by  stipulating  that  he  woald* 
take  upon  himself  such  liability  to  injury  only  as  ootild  be  avoided  by 
due  care  on  his  part.  In  the  absenoe  of  saoh  a  torn  in  the  engage- 
ment it  cannot  be  introdaced  by  implication  without  dianging  its  pur- 
port and  importing  into  it  a  condition  onfav(»able  to  the  mmatet  and 
which  has  not  his  consent.  The  role  upon  which  this  verdict  is  based 
appears  to  be  not  only  illogical  but  also  unpractiaable.  It  is  qnite- 
impessible  to  define  "  extra  care  "  with  any  approach  to  aoooraoy.  A> 
jury  may  have  some  ondentuiding  as  to  wh^  oonstatutes  the  oare 
which  a  man  of  prudence  and  caution  should  exercue  under  the  cir^ 
cumatanoee  presented  to  them,  but  by  what  rtandard  extra  oare  shall 
be  measured  is  a  riddle  I  shall  not  attempt  to  read.  The  infereooe- 
seems  unavoidable  that  if  more  care  was  requisite  to  avert  inj  ory  than- 
a  man  of  reasonable  prudence  and  caution  would  be  required  to  ezer- 
dse,  the  plaintiff's  loss  must  be  attributed  to  the  want  of  a  due  regard' 
for  his  own  saftty  in  undertaking  the  asoent  of  the  pole.  The  cases- 
r^dly  hold  the  doctrine  that  the  servant  takes  upon  himself  suoh  defi- 
nite and  determinate  risks  as  are  obvious,  and  no  action  will  lie  against 
the  master  for  injuries  to  the  servant  in  eudt  cases.  There  is  no  dr- 
<»unstanoe  present  in  this  case  to  take  the  case  out  of  the  general  rule. 
The  plaintiff  was  under  oo  undue  pressure ;  he  volontarily  accepted' 
the  employment.  Baj/lor  v.  RaUroad  Co.,  11  Vr.  23.  In  Jfo* 
Qaigan  v.  Sailroad  Oo.,  122  N.  Y.  618,  the  judgment  below  was 
reversed  because  it  appeared  that  the  pluntiff  had  knowledge  of  the- 
defeot  whi(di  was  the  caoee  of  his  injury,  and  it  did  not  appear  that 
he  was  under  any  constraint  to  accept  employment.  In  OdeB  v.  JSotf- 
road  Co.,  120  N.  Y.  326,  knowledge  on  the  part  of  the  plaintiff  of 
the  danger  he  would  encounter  proved  fatal  to  his  case.  The  Supreme 
Court  of  Connecticnt,  in  Sayden  v.  Manafaetaring  Cb.,  29  Conn.  648^ 
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said  that  the  employe  being  acqaBinted  with  the  hazards  of  tlie  bnd- 
nees  in  which  he  ia  engaged  must  be  ondentood  to  have  Tolnotarilj 
taken  apoD  himself  the  risks  to  which  he  was  exposed,  and  oonse- 
qnently  the  injary  which  he  received  was  non-actionable.  Auop  v. 
Yate$,  2  Hnrl.  &  N.  768,  was  a  case  where  the  servant  complained 
to  the  master  of  the  danger  before  he  was  injnred,  and  volantsrily  con- 
tinued in  his  service,  although  he  made  no  promise  to  repair  it.  It 
was  considered  that  there  was  no  evidence  to  go  to  the  jary  of  the 
master's  liability.  This  view  of  the  law  is  folly  supported  by  WiUiams 
T.  Oovgh,  3  Horl.  &  N.  268,  and  ChiffiUit  v.  Gidiow,  Id.  648.  The 
case  of  Clarke  v.  Solmet,  7  Hnrl.  &  N.  937,  was  taken  oot  of  the 
general  rale  by  the  &ct  that  the  plaintiff  had  oomplained  of  the  dan- 
gerous state  of  the  machinery  and  the  master  had  promised  to  moke  it 
safe.  The  cases  of  WrigH  v.  Omirca  Road,  26  N.  Y.  662,  and  Lan- 
wng  V.  Central  Road,  49  N.  Y.  521,  involved  the  ocmsidenUion  of 
the  negligence  of  a  fellow-servant.  In  the  latter  case  the  New  York 
Court  of  Appeals  sud  that  "  where  the  servant  has  full  and  equal 
knowledge  with  the  master  that  the  machinery  or  materials  employed 
■re  defective  or  that  the  fellow-servmit  is  incompetent  and  remains  in 
the  service,  this  may  oonstitate  oontribatory  negl^^oe ;  but  if  it 
appears  that  the  master  has  promised  to  amend  the  defeat  or  other 
like  inducement  has  been  held  out  to  the  aerrant  to  remain,  the  more 
&ct  of  bis  ooatinaing  in  the  employment  does  not  itself,  as  a  matter  of 
law,  exonerate  the  master  from  lialality,  but  the  question  of  contribu- 
tory n^ligence  is  one  for  the  jury,"  The  rule  which  applies  to  in- 
juries resulting  from  the  carelessness  of  fellow-servants  has  no  relation 
to  the  case  at  bar.    The  rule  to  show  cause  should  be  made  absolute. 

ehploybb's  uabujty — neqliqbncb  op  fellow-bebtakt. 

Qilmore  v.  Oxford  Iron  and  NaU  Co.* 

At  the  close  of  the  plaintiff's  case  the  plaintiff  was  nonsuited. 
The  question  is  whether,  upon  the  case  as  made,  it  should  have  gone 
to  the  jury.  The  essential  &ctB  are  as  follows :  The  plaintiff  was 
employed  in  a  mine  operated  by  the  defendant.  The  work  consisted 
in  drilling  holes  in  the  walls  of  the  mine,  in  filling  the  holes  with  on 

*3S  AL  Bep.  '01 ;  oplnloD  by  Beed,  J.,  Bnprame  Coan,  Mavemtier,  1193. 
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'«xploBiTe  Bubetauee,  and  in  firing  the  same  hj  means  of  a  fiue.  The 
work  wAfi  done  by  gangs  of  workmen,  who  drilled  and  fired  the  aer- 
«ral  holes  sunaltaneoasly.  Two  men  worked  a  single  driU — one 
holding  the  drill  and  the  other  striking  it — and  changing  work  with 
each  other  each  snooessiTe  hole.  Gilmore,  the  plaintiff,  was  striking 
when  a  piece  of  stone  or  ore  fell  and  broke  his  1^.  The  inaistenoe 
•of  oonnsel  of  plaintiff  is,  that  the  iajory  oooarred  by  reason  of  the 
n^leot  of  one  Qain  to  e^odse  a  proper  d^ree  of  oare.  Quin  was  a 
boBB  employed  in  the  mine,  who  was  aocostomed  to  employ  and  dis- 
ohai^  workmen  and  to  direct  the  miners  where  the  holes  were  to  be 
-drilled  in  workii^  the  mine.  It  is  insisted  that  there  was  evidence  to 
go  to  the  jury  that  it  was  Qnin's  dnty  to  see  that  no  loose  stuff  or 
fragments  of  ore  loosened  or  dislodged  by  previons  explosions  were 
likely  to  &11  upon  the  workmen.  It  is  farther  claimed  that  by  rea- 
son of  bis  neglect  to  exercise  proper  vigUanoe  in  this  respect  the 
present  injury  resalted. 

I  think  the  relator  fails  to  make  oat  a  case  against  the  defendant, 
and  that  the  defect  in  the  plaintiff's  case  was  two-fold— ^sf,  the  tes- 
timony does  not  display  a  condition  of  affairs  from  which  a  jury 
«onld  have  reasonably  inferred  that  Qnin  neglected  to  do  anytbing 
within  the  line  of  his  daty ;  aeoond,  Qatn  was  a  fellow-servant,  en- 
gaged in  a  common  employment  with  the  phuntiff.  The  general 
flnperintendent  was  Lakens.  Qoin's  duties  were  do  more  extensive 
and  almost  entirely  simiJar  to  those  of  Cannon  in  case  of  (/Brien  v. 
Dredging  Co.,  21  Vr.  291.*  The  present  is  directly  mled  by  the 
last-mentioned  case.     The  rnle  is  dischai^ed. 


EHPLOYEB'b  UABUJTY — FELLOW- SEBVA.NT — VICB-PBINdPAL. 

Barry  v.  Gmtral  Iiailro(ui.f 

The  declaration  shows  that  the  pluntiff,  with  one  Gardner  and  one 
Swackhammer,  had  the  sole  care,  management  and  control  of  the  sud 
work  for  the  defendant,  the  president  and  other  general  officers  of  the 
said  defendant  haviDg  withdrawn  irom  the  care,  management  and 
control  of  the  said  "  bridge  gangi"  sod  left  it  in  the  sole  cba^e  of 
the  said  Gardner  and  Swackhammer.    The  injary  to  the  pluntiff  for 
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wkkdt  snit  ib  bronght,  it  is  decUred,  wu  oatued  by  the  stud  Gardner 
and  Swaokhamtner,  who  oarelenly  and  n^ligmtly  knocked  the  sap- 
ports  of  the  bridge  Anm  tinder  the  same. 

To  this  declaration  the  defendant  has  filed  a  general  demnner,  on 
the  gronnd  that  the  plaintiff,  Gardner  and  Swaokhsmmer  were  fellow- 
serrantB  of  the  defendant,  engaged  together  in  a  oommon  employment 
as  snch  serrants,  and  therefore  the  defendant  is  not  liable  for  the 
allq^  negligence  wbidi  is  made  the  basis  of  this  action. 

I  think  the  prinoiple  which  most  oostrol  this  case  is  well  stated  in 
Imdaall  v.  Wooda,  39  Am.  &  Eng.  R.  B.  Cases  339,  and  decided  in 
1889.  The  defendants  there  were  engaged  in  grading  a  railroad 
under  one  Mnrdook,  the  foreman  of  the  gang. 

They  were  patting  ap  treetle-work,  and  while  ao  oconpied  Mnrdook 
repaired  the  plundff  to  aaeist,  and  while  he  was  so  doing  the  trestle 
fell  on  and  injured  him.  The  conrt  held  that,  in  the  matter  of  build- 
ing the  treetle,  the  foreman  was  a  fellow-serrant  with  the  workman 
ander  him.  It  ie  not  the  rank  of  the  employe,  or  his  aatbority  over 
other  employes,  bat  the  nature  of  the  dnty  or  servioe  he  performs 
which  determines  whether  he  is  a  vioe-prindpal  or  a  felloweervaat. 

Wherever  a  master  delates  to  another  the  performanoe  of  a  duty 
to  a  servant,  which  rests  npon  himself  abeolately,  he  is  liable  for  the 
manner  in  which  the  dnty  is  performed,  and  to  the  extent  of  the  dis- 
charge of  that  duly  the  agent  stands  in  the  place  of  the  master ;  but 
as  to  all  other  matters,  he  ie  a  mere  oo-servant  with  the  employes. 

This  case  is  not  brought  within  the  rale  laid  down  in  8mUh  v.  Ov- 
Jord  Iron  Qm^xmy,  13  Vr.  467,  where  it  is  held  that  the  neglect  of 
the  agent  of  ordinary  oare  in  supplying  and  maintaining  suitable 
instramentalities  for  the  work  required  of  an  employe,  is  a  breach  of 
daty  for  which  the  niasta  is  liable.  There  is  no  allegation  of  n^li- 
genoe  on  the  part  of  the  company  in  seleoting  the  foreman  or  in  fur- 
nishing safe  appliances  for  the  oondnct  of  the  business. 

In  the  work  in  which  the  plaintiff  and  the  foreman  were  engaged 
at  the  time  of  the  injury,  they  mast  be  r^arded  as  fellow-servants, 
whoee  negligence  cannot  be  imputed  to  the  company  defendant. 

A.  servant,  employed  with  others  as  a  foreman,  is  not,  in  respect 
to  such  employment,  a  vioe-principal,  but  only  a  fellow-servant. 
■O'^rtm  v.  Ameriean  Dredging  Oxnpony,  24  Yr.  291. 

The  all^tioD  in  the  deelaratioD,  that  the  defendant  company  with- 
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di«w  fivm  the  care  of  the '^  bridge  gug "  and  left  it  in  die  8ole  chaige 
of  the  two  foremen,  does  not  oonsdtate  them  vioe-principala. 

Snc^  vtnrk  is  to'dinarily  left  ezoluaively  to  foremen,  and  it  is  not  a 
doty  whioh  the  company  owes  to  ite  servants  that  the  company  itself 
shall  take  ohaige  aad  oare  of  bridge  gangs. 

In  my  opinion,  tlie  demorrer  ia  well  token. 

UECHASICS'    LIZN. 

Andaraon  Lumber  Co.  v.  /HecBoniier.* 

The  first  section  of  the  meohanics*  lien  law  gives  a  lien  to  the  laborer 
and  mateiialioan  in  all  cases.  The  second  section,  as  it  stood  prior  to 
1890  and  as  now  amended,  provides  a  way  in  which  the  building  may 
be  protected  from  lien,  except  for  the  claims  of  the  contractor.  The 
second  section,  neither  before  dot  after  its  amendment,  was  intanded  to 
confer  the  right  to  lien.  Its  pnrpose  was  to  limit  the  general  right  to 
lien  conferred  by  Section  1, 

To  diaoharge  the  liability  to  a  lien  for  work  done  under  a  contract 
not  only  mast  the  contract  be  filed  bat  at  the  time  the  owner  makes 
any  payment  doe  the  oontraotor  he  mnst  proonre  from  him  a  release, 
executed  by  every  laborer  and  rnat^al""!!"  for  such  labor  and  ma- 
terials as  were  reqnirite  to  be  used  in  the  performance  of  tlie  contract 
work.  For  all  labor  done  and  materials  used  in  doing  the  work 
speoiSed  iu  the  contract  a  release  most  be  presented  to  defeat  the  right 
to  lien.  If  the  owner  makea  a  contract  witlt  A  to  do  the  mason-work 
of  the  building  and  a  contract  with  B  to  do  the  carpentry-work,  then 
the  tact  that  the  owner  makes  a  pajrment  to  B  on  tlte  latter  work 
without  releasee  from  those  who  have  been  employed  in  such  carpen- 
try-work will  not  give  rise  to  the  right  to  file  a  lien  by  thoee  who  were 
engaged  in  the  oontract  mason-work  and  vice  vena.  Of  course,  for  all 
work  done  outside  of  the  contracts  filed  a  lien  attaches  in  virtue  of 
the  first  section  of  the  law.  The  language  of  the  act  is  inaptly  chosen 
and  not  free  from  obeonrity,  but  is  susceptible  of  such  oonBtxuction.t 

■  3fl  Vt.  SIS  1  opinion  hj  Via  Bfckel,  J.,  Court  of  Xiron  and  Appeals,  Uutsh  Term,  IBA 
tnwMC^d  Becttop  wu^^R  modUod^  *eta  )ibu«h  JMh.  ISM.  P^I;  P;  *'!}\^'^J!^}l^^ 


tUlly  only  m>  fM  u  Um  aliaot  of  tlw  •ffldarlt  of  tbe  contnclor  li  conoemed :  "Anr  pa;maat 
madam-—"- " * — "■  — ' '  -"■* — '■-"--"  '—-  *-"  —- ■ 1~..  t— — 


ad«npontlM  pntniattonof  aneharalaaietnd  afldaTltibBU  baa  roll  and  coBiumebi 
IT  an!  all  clalnu"  ibi  iTork  and  uftUHtli  fornlilied  prior  to  dateof  nuilinUan.Biomtai 

-at  mentioned  thecaln,  who.  prior (onich  pument,  ilTnootioeof  fauelaunln 

wum.   8ee  Borean  report  fin  IWI,  pp.  TSaiMlBSS. 
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The  third  seodon,  allowiog  notioe  to  be  p.vea  to  the  owner  to  r&- 
tain  money  dne  the  ooDtraator  in  hia  hands,  ia  still  in  force,  and,  in 
my  judgmMit,  the  oontroUing  objeot  of  the  framer  of  the  aot  of  1890^ 
was  to  render  this  section  more  efikitive  aa  a  proteotion  to  the  laborer 
and  materialman.  The  mischief  was  that  the  owner  often  paid  the 
oontraotor  what  was  due  him  nnder  the  oontraot  before  the  laborer  or 
materialman  oonld  give  notice  to  the  owner,  under  the  third  section, 
to  retain  the  amount  due  the  oontraotor,  and  they  were  thus  deprived 
of  the  remedy  which  this  section  was  intended  to  provide. 

The  aot  of  1890  was  designed  to  prevent  this  allq;ed  injustice. 

The  remedy  provided  is  this — the  owner  shall  not  make  any  pay- 
ment at  any  time,  whioh  may  become  due  to  the  oontraotor  nnder  the 
terms  of  his  oontraot,  unless  the  oontraotor  prodnces  to  him  the  re- 
lease of  eveiy  laborer  and  materialman  who  has  a  olaim  for  work 
done  or  nuUerial  furnished  in  the  execution  of  the  work  embraced 
in  such  oontraot. 

In  this  way  the  money  dne  the  oontraotor  is  retained  in  the  owner'a 
hands,  so  that  the  laboior  and  materialman  may  give  notioe,  under 
the  third  section,  to  the  owner  to  retain,  and  proceed  under  that  seo- 
tioD  to  recover  what  is  due  th«n.  But  where  the  contract  is  duly 
filed,  no  lien,  except  to  the  contractor,  can  attach  to  the  building,  nw 
can  a  lien  claim  be  l^ally  filed  for  work  done  and  materials  furnished 
in  the  execution  of.  sooh  oontraot  work,  bo  long  aa  the  owner  does  not 
make  a  payment  to  the  contractor  without  the  releases  required  by  the 
aot  of  1890.  If  the  owner  makes  payment  to  the  oontraotor  without 
releases  then  the  laborer  or  nuterialman  need  not  resort  to  the  third 
section,  but  may  pursue  his  remedy  by  filing  his  lien  claim. 


Anderson  v.  Hi^.* 

It  is  now  settled  by  adjudications  that  the  effect  of  a  notioe  under 
the  third  section  of  the  mechanics*  lien  law  is  to  work  an  assignment 
ptv  tanto  of  that  whioh  is  dne  or  to  become  due  from  the  owner  to  the- 
oontraotor  from  the  time  of  the  service  of  the  notice.  There  can  be 
DO  doubt  that  if  the  last  payment  upon  the  contract  to  Huff  was  to  be- 
in  money  that  the  petitioners'  notices  would  have  operated  as  an 
assignment  pro  tcmto  of  that  money.    The  payment,  however,  was  to- 

•«Dlck.Cb.  aw;  oplnloDbraiaiiotlloilIcatll,  r«bni«ijTenn,Ut3: 
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